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SUSPENSE IN THE MONEY AND STOCK 
MARKETS. 


THE over-sanguine belief in the maintenance of peace 
which prevailed at the close of last week has given place 
to a feeling of increased anxiety. There is still a 
hope that war will be avoided, but it is a hope that 
is dwindling daily, and which has been greatly 
shaken by the ‘unexpected magnitude of the vote 
of credit the Government have asked for, and the 
grave language used by Mr Gladstone in speaking 
of the present position of the negotiations. The effect 
of this upon the money market has been to make dealers 
more than ever anxious to keep their funds well in hand, 
the result being that while money is being lent from day 
to day on almost nominal terms, the discount rates have 
hardened slightly. It is, of course, nothing but the fear 
of war that sustains rates, because the Bank of England, 
which still continues to receive gold from abroad, is very 
strong, and the market supplies of money are also large, 
while the demand for it is small and is diminishing, owing 
to the check which trade has sustained “because of the 
prevailing uncertainty. In view, however, of the heavy 
demands upon the market to which a great war would 
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give rise, and the tremendous shock which credit in various 
uarters would sustain from it, there is ample reason for 
the caution now being’shown. 
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On the Stock Exchange the same cautious spirit has pre- 
vailed, neither operators for the fall nor operators for the 
rise, feeling sufficiently assured to act with any freedom. 
The movement of prices has been downward, but as a 
whole, the changes are merely due to the higgling of the 
market. Those who believe in the maintainance of peace 
have stood by their holdings of securities, except ina few 
instances where liquidation has been enforced, their 
tenacity being strengthened by the possession of large 
resources, and by the fact that realisation at present 
quotations would mean very heavy losses. On the other 
hand, operators for the fall, being weaker financially, show 
extreme sensitiveness to any rumours of an optimist 
character. The sharp advance of last week was a pre- 
monition of what their position would be should the 
aspect of affairs definitely improve. At the same time, 
the settlement is close at hand, and although in present 
circumstances no serious difficulties are apprehended, yet 
the approach of every account day is just now naturally 
attended with anxiety, which tends, of course, to restrict 
business. 
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RUSSIAN DIFFICULTIES IN THE EVENT 
OF WAR. 


A war between Russia and England is not exactly the 
war between a whale and an elephant that Prince 
Bismarck said it was, because the two countries now 
touch in Asia, and may before all is done, through certain 
alliances, touch in Europe; but stillit must be a war in 
which peace is mainly expected from the exhaustion of the 
enemy. Russia hopes to exhaust England of men, and 
England hopes to exhaust Russia of resources. The 
former hope will, we trust and believe, prove fallacious, 
experience showing that England’s resources in men 
develop with the progress of war; but it may be worth 
while to examine the latter possibility somewhat closely, 
and without reference to that power of raising loans, the 
absence of which never stopped a war yet. At first sight 
the prospect is not very promising. Russia, with her 
eighty millions of people, her strict conscription, and her 
devotion to agriculture, is a mine of men, who are always 
obtainable, and who can easily be spared. She ought to 
be able to fight in Asia for years; and were the war con- 
fined to Asia, and were her people really homogeneous, 
and were,her Empire one degree better provided, we doubt 
not she would fight for a lengthened period. As it is, 
however, she will have to do serious battle in a verv 
inconvenient position. It is fora moment the fashion to 
believe that Kussia has an immense army in Asia, and can 
defeat the English with ease; but that, though partly true 
as to the extent of her forces, is not exactly the whole 
case. To fight England round Herat, Russia must keep 
fifty thousand good troops there, for she cannot trust 
inferior troops in battle, and to be defeated in battle 
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would mean dangerous insurrection, not to mention 
acute political complications in her capital. The fifty 
thousand good troops must come from Russia; that is, 
must traverse long distances by sea and land, over a 
country much of which is desert, and under a climate 
ruinous to the men’s health. That makes the consump- 
tion of men very great. Badly fed, plundered by their 
supply departments, and very ignorant, the Russian 
soldiers die or invalid in extraordinary numbers, more 
especially in a campaign in which time is of account. 
They are not so dispirited, it is true, as French conscripts, 
and not soimpatient of discomfort ; but still they die, and the 
march across the Empire will tell heavily on their strength, 
We see little reason to believe that even if Herat be the one 
point of attack, it will be defended without that need for 
incessant reinforcements which ultimately ruined Sebas- 
topol, and it will not be, or, at least, should not be, the 
only point of attack. Balkh can be easily attacked from 
Bokhara, and, therefore, Bokhara can easily be attacked 
from Balkh. Abdurrahman Khan, who knows the region 
thoroughly, and has intermarried with the dynasty of 
Bokhara, may, by a rush into the Khanate, endanger all 
Russian recent conquests. Every defeat will be followed 
by risings among tribes occupying vast areas, accustomed 
to build earthworks, and prepared when attacked for 
desperate resistance. It should take, therefore, at least 
100,000 men to hold the present frontier of Russia on the 
Afghan side, and defend Herat ; and to maintain 100,000 
men in such a region is no light task. They must be 
fed, if only with black bread, and supplied with tents and 
ammunition, and the supplies will require an enormous 
transport. Russian generals work with less than we do, 
for, never having been poor, we have never learned to cut 
down impedimenta to a minimum; but then they do not 
offer the same prices for animals, and do not draw upon 
such extensive resources. The markets of the world are 
not open to Russia as to us, and Asiatic Russia is, as com- 
pared with India, a poor place, not only in money, but in 
all otber things. To keep her forces undepleted, and 
renew the great number of horses, camels, and mules 
necessary for supplies, and to provide those supplies will, 
we believe, involve a strain on all the nearest provinces 
which will speedily—that is, within eighteen months— 
exhaust their resources, and gradually press heavily upon 
more remote districts. Over so large a territory, a certain 
surplus of animals, drivers, carts and forage can always 
be swept up, which at first seems large, but the surplus 
diminishes month by month, until, by degrees, the culti- 
vators are deprived of their beasts, and distress and dis- 
content set in. It is useless to give estimates, but an 
army of 100,000 men, scattered from Askabad to Bok- 
hara, could not b2 maintained in fighting trim without at 
least as many beasts as men, and the moment the congre- 
gation of beasts exhausts the immediate district round, 
they are even more difficult to feed than men. They 
cannot be starved without inefficiency, and forage in 
quantities is almost as difficult to convey over long dis- 
tances as water. 

We may fairly reckon, therefore, that the defence of 
Herat, with England attacking from the South and 
Afghanistan menacing attack from the North, will be at 
least as difficult as that of Sebastopol, as costly of human 
life, and as destructive to the lives of animals. We all 
know how that siege gradually wearied the Russian 
people, yet Sebastopol was close to them, supplies were 
drawn from the richest districts of the Empire, and their 
communications were never in the slightest danger. In 
this war they would have to be protected rigidly, for, 
though the Russian rule as compared with any Asiatic 
rule is fairly good, andthough the Russians often conciliate 
subject tribes by displaying a comprehension of them 
which we do not possess, still Russia is not popular. 
Many of the tribes are ready to rise, and the universal 
habit of peculation greatly increases both transport 
and commissariat difficulties. Moreover, the demand 
for aid will not be confined to Herat. It will be necessary 
to watch Persia, to beware of China, and to defend certain 
points on the Black Sea, which, we may be sure, in spite of 
reports to the contrary, will be speedily entered. More- 
over, the risk of general insurrection among the Mussulman 
tribes is great, and will be increased by the efforts of 
Abdurrahman Khan, who knows the Turcomans well, 
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4| knows what to promise, and will be able, through small 
|| supplies of ready money, greatly desired in that region, to 
conciliate the most influential chiefs. At first, the 
Departments, which in Russia are kept as full as pecula- 
tion will allow, will be able to supply everything; but 
gradually the State will find itself bleeding from every 
pore, and will be compelled either to authorise or to wink 
at a system of requistions, which rapidly impoverishes the 
provinces, and in the less subjugated districts leads to 
incessant risings, not large in themselves, but when 
extended over such vast regions most harassing to any 
jjarmy, and especially to one not well fed or paid, and 
{| insufficiently provided with transport. Men so employed 
over large surfaces are used up fast, and though Russia 
can provide any number of conscripts, her soldiers take 
time to drill, and the consumption gradually uses up her 
experienced and fully-trained men. ‘The exhaustion in 
their numbers began to be apparent even in the Turkish 
campaign of 1877, and that campaign was fought close to 
the European frontier, with the railway system directly 
behind, and with the Czar himself upon the spot to arrest 
waste and disorder. Of course, if any European compli- 
cation should arise—if, for instance, it should be necessary 
to watch the Balkans, or defeat a Turkish invasion of 
Armenia, the drain would be much more rapid; but, in 
any event, it would be exceedingly severe. 

But it may be urged no such drain could exhaust a 
country so large, and in parts so fertile, as Russia, which 
contains agricultural districts as great as European 
kingdoms, and annually exports large quantities of wheat. 
That argument, however, only looks sound. If Russia 
were a network of railways, and everyone could be relied 
on to do his best, that might be true; but the fact is, that 
Russia has but a small surplus of wealth of any kind, 
including animals; that this wealth, owing to bad fiscal 
arrangements, heavy taxation, and the difficulties con- 
nected with the great changes of tenure, has been sharply 
drawn on of late, and that a very little more pressure 
might in many districts render tax-paying impossible, and 
reduce the people to that kind of misery under which order 
is not safe. In such circumstances defeat would be most 


dangerous, as the spell once broken, social order might 
disappear, and the need for large forces is almost as peremp- 


tory as in the provinces which form the seat of war. The 
process is often witnessed in Asiatic countries, where, 
though the drain of war is borne for a time, a single 
extra turn of the screw will produce sudden collapse ; and 
though the Russians are not Asiatics, as is often absurdly 
said, the conditions of their life closely resemble those of 
Asia. The public fortune is small and speedily exhausted, 
the bulk of the people, the peasantry, live from hand to 
mouth, and there are neither means nor inclination for 
extensive hoarding. There is, in fact, in many provinces 
only a crop between the people and starvation, and if 
that crop is severely drawn upon for external necessities, 
public order soon tends to disappear. Whole provinces 
of Russia are hardly richer than Skye, and we all know 
if Skye had to maintain a war with some mainland 
parishes where the point of pressure would be. There would 
be plenty of men, and, at first, enough supplies for them ; 
but if the war lasted and the drain became constant and 
the granaries emptied, and the beasts of burden dis- 
appeared, Skye would first become powerless frum exhaus- 
tion, and then refractory. No orders would produce the 
supplies, and peace or passive resignation to a kind of 
ruin would be the only alternatives. We look, if Europe 
remains quiet, to see the warend in two years from 
exhaustion, and from thefear of Russian statesmen that per- 
sistence might end in an anarchy which it would take 
years, or possibly generations, wholly to remove. That 
actually occurred once in Germany, after the Thirty Years’ 
War; and though that was an exceptional instance, being 
rather civil than foreign war, still Russia is much in the 
economic position of Germany then, and may, if local 
insurrections grow frequent, be compelled to bleed from 
many pores at once. 


THE “BOSPHORE EGYPTIEN” INCIDENT. 


Norwirustanp1neG the extreme step the French Govern- 
ment have taken, we cannot believe that such a trumpery 
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incident as that of the Bosphore Egyptien can give rise to 
any serious misunderstanding between this country and 
France. The dispute, indeed, seems to have narrowed 
itself down to a very fine point, and it is impossible to 
avoid the suspicion that it would never have attained to 
the dignity of a diplomatic controversy but for the anxiety 
of the new French Cabinet to assert themselves, and 
to prove their fidelity to the traditions of French 
olicy in Egypt. It appears to have been admitted 
rom the first by the Foreign Office in Paris that the 
Bosphore was a scurrilous print of an inflammatory kind, 
and that it well merited the decree of suppression which 
seems to have been issued against it more than a year ago. 
There is certainly, with the exception of London, and pos- 
sibly of Berne, no capital in Europe in which a periodical 
conducted in the same spirit and tone would 
have been permitted by the authorities to continue in 
existence. Nevertheless, the Egyptian Cabinet, for some 
reason which is not altogether clear, allowed the decree of 
suspension to remain a dead letter for more than twelve 
months, during the whole of which time the Bosphore 
made itself the mouthpiece not merely of hostile criticism, 
but of the most outrageous calumnies both against the 
Khedive and his English protectors. Its final achieve- 
ment was to republish from an Arabic journal appearing in 
Vienna, a proclamation of the Mahdi. This seems to 
have at last shaken Nubar Pasha out of the easy-going 
tolerance in which he had so long indulged; the unre- 
scinded decree of suspension was invoked, and the 
police authorities of Cairo were directed to close the 
establishment of M. Serriére, who printed the paper. It 
is, as we have said, the mode in which the decree was 
executed in accordance with this order, rather than the de- 
cree itself, of which the French complain. Their Consul at 
Cairo protested against the closing of the printing estab- 
lishment, as a measure not warranted by law in the case 
of a French subject, and the Consular officials were sent 
to the scene of action to repeat and sustain the protest. 
The police officer, an Englishman, Captain Fenwick, 
carried out his instructions in spite of this remonstrance, 
and in order to do so,it became necessary for him to make 
at least a show of force against the representatives of the 
French Consul. The French lawyers contend that a 
double illegality was thus committed—the invasion, with- 
out due process, of a French domicile, and the outrage 
offere1 to the persons of the French Consular officials. 
The Egyptians, on the other hand—and they are sup- 
ported by the Porte—maintain that the decree of suspen- 
sion was being legally executed, that a printing establish- 
ment is in no sense a domicile, and that the Consular 
officers brought the insult upon themselves by their 
unnecessary attendance and their provocative attitude. 

It is impossible, without a more thorough knowledge of 
the law affecting the case than any outside critic can be 
expected to possess, to say: which side is in the right upon 
the technical issue thus raised. To the English Govern- 
ment, which, so faras appears, had nothing to do with 
sanctioning the mode in which the decree of suspension 
was executed, it ought to be a matter of complete indif- 
ference whether the French or the Egyptians are in the 
right. We have made ourselves more or less responsible 
for the good government of Egypt, and if France insisted 
on the right of her citizens to publish seditious news- 
papers in Cairo, in defiance of the local Jaw, and subject 
cae to the discretion of their own Consul, a very serious 
question would undoubtedly arise. Butif, as ap to 
be the case, the right of the local government to legislate 
for the Press, both native and foreign, is admitted, subject 
only to the reservations prescribed by the Capitulations, 
it matters very little to us whether, in this particular 
instance, an informality has been committed. The 
whole incident, however, and the grotesquely exag- 
gerated proportion which it has assumed, and 
the amount of bad blood which it has created, 
illustrates in a very striking way the anomalies and 
risks which are incident to the pet position cf 
foreigners in the dominions of the Sultan. The Capitula- 
tions reach back in point of history into a remote past, 
and there is no sign of a tendency on the part of the 
great Powers to sacrifice any of the immunities which, some- 
times by coaxing and sometimes by threats, they have 
secured for their subjects in Turkish territory. The 
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Capitulations rest on the theory that the Ottoman 
tribunals cannot be trusted to do justice where the 
interests of foreigners are at stake, which may be, and, we 
fear, is a justifiable assumption, but which, obviously, 
when it comes to be put in practice, needs to ‘be applied 
with the utmost delicacy and tact. The possession of 
supreme and independent jurisdiction over all causes 
and persons within its territory is one of the essential 
attributes of complete sovereignty, and the very fact that 
Turkey has been compelled to surrender it in all cases 
where foreigners are concerned, naturally makes the Porte 
extremely tenacious in insisting upon a strict construc- 
tion of the letter of the Capitulations. In Egypt, where 
the mixed tribunals are competent to entertain suits 
against the Government itself, and to take its property 
in execution, still greater care ought to be taken by 
Powers who have acquired for their subjects such an 
anomalous privilege, that their rights shall be exercised 
with discretion and moderation. The time has not yet 
come, if it ever will, when the system which rests upon 
the Capitulations can ‘be‘abolished, and it would be diffi- 
cult to suggest a practicable substitute. But the high- 
handed fashion in which France has interfered on behalf 
of an acknowledged offender against the local law, and 
the extravagant use which she has made of what was, at 
the utmost, a technical flaw of procedure, is a bad pre- 
cedent for the future. 





THE SUGGESTED SUSPENSION OF THE 


SINKING FUND.: 


From many different quarters the Chancellor of the 
Exchequer i is being strongly urged to provide for a por- 
tion of the exceptional expenditure of the year by sus- 
pending the existing arrangement for the gradual 
redemption of the National Debt. Latterly we have been 
reducing the debt at the rate of about seven millions a 
year, and if the money thus being applied to the liquida- 
tion of old liabilities were used to meet current expendi- 
ture, it would go a long way towards covering the heavy 
deficit which the forthcoming Budget must show. As to 
the amount of that deficit a fair estimate may now be 
formed. Including the new vote of credit, the “expendi- 
ture of the year is not likely to fall much, if anything, 
short of 100,000,000, and to this has to ‘be added the 
deficit of last year, which probably amounted to rather 
more than 1,000,000/. In all, therefore, Mr Childers will 
have an outlay of about 101,000,000/ to provide for, while 
from existing sources of revenue he can hardly expect to re- 
ceive an income of more than 86,000,000/. A deficit of at least 
13,000,0002 is thus in prospect, and the argument of those 
who wish the sinking fund suspended is, that at atime of 
trade depression such as the present, it would be unwise to 
increase by so large an amount the taxation of the country. 
“Tf,” they say, “it were absolutely necessary for us to 
raise all this money, then, however burdensome it might 
be, we should have to do it. But the necessity does not 
exist. Only six out of the thirteen millions are needed to 
enable us to pay our way. The remaining seven millions 
go to wiping out a portion of the debt left to us by former 
generations ; and while it is right enough that we should 
seek to reduce the debt we have inherited, it is somewhat 
unreasonable to ask us to do so at a time when we have 
quite sufficient difficulty in meeting our own liabilities.” 
Those who speak thus, however, must have a very poor 
idea of the financial power of this country. They seem 
altogether to forget that, although within the past gato 
years or so our wealth has gone on increasing with ra 
strides, the burden of our taxation has not seuthay 
increased. In 1864 the receipts per head of population 
amounted to 47s 7d, and in 1884 they amounted to 48s 10d 
er head. The-vast increment of wealth realised by us 
in the twenty years has thus almost wholly escaped j 
Imperial taxation, and in proportion to our means we are 
contributing to the Treasury far less than we formerly did. 
To talk, therefore, as if the raising of a few aiditional 
millions would ‘constitute a serious strain upon our 
resources is absurd. The seven millions, about which so 
much fuss is made, do not amount to 4s per head of 
p opul: ution, an 1 it surely cannot be contended that, in 
order to be retieved from this small payment we sh: ald 
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reverse the financial policy to which, time after time, we 
have pledged ourselves, and set aside engagements into 
which we deliberately entered. For this is what the sus- 
pension of the sinking funds really means. These work 
mainly through the system of terminable aunuities, and 
if they are alienated, we must say to those who, at our 
request, have exchanged their Government stock for ter- 
minable annuities, that we cannot carry out the bargain 
into which we entered with them, because the payments 
we undertook to make are too heavy for us. If we were 
really in sore financial straits, such a confession of 
poverty might be justified; but it is surely needlessly 
humiliating and altogether out of place, when we are 
abundantly able to honour our engagements if we choose 
to make but a comparatively small effort, and when, 
therefo.e, it is not the ability, but only the inclination to 
pay that is wanting. 

Nor is the plan for the alienation of the sinking fund, 
strengthened by the argument that if we go to war with 
Russia we shall have to borrow largely, and that to bor- 
row with the one hand and to pay off “debt with the other 
isa piece of unjustifiable extravagance, because it involves 
the payment of double comimission, which might be 
avoided. To begin with, the portion of the 13,000, 000/which 
covers the preparations necessitated by the Afghan difficulty 
is not a war expenditure, but an outlay intended to place us 
ina position to engage in war, if, unfortunately, our efforts 
to preserve peace should fail. And while it would be 
impossible for us to meet the expenditure of a great war 
out of current revenue, we are surely quite able to bear the 
cost of placing our ‘forces in sufficiently fit condition. 
Besides, it is a mistake to assume that the maintenance 
of the sinking funds, at a time when we may be borrowing 
largely, will “entail an unnecessary expense. It will do 
nothing of the sort. Say, for instance, that we need to 
borrow 100,000,000/, and that we are at the same time pay- 
ing off 7, 000, Q00lof old debt, the transaction can be quite well 
arr anged by raising 93,000,000/ in the market and handing 
the other7 ,000, 000/ to the holder softheterminableannuities, 
because these annuities are mainly held by Government 
Departments, and the money received on account of them 
is reinvested in Government stock. Thus, whether the 
payment is made in cash or in new stock is practically 
immaterial. The idea that double commissions would 
have to be paid is consequently fallacious ; while, on the 
other hand, by maintaining the present sy stem of termin- 
able annuities, the Government keep in operation, at no 
cost to the taxpayers, a machinery for the reduction of 
debt which comes at once into play whenever the exigencies 
which compel the issue of new securities are met. Any 
attempt to interfere with these annuities would, therefore, 
it seems to us, be a grave mistake, and we trust that the 
Government will resolutely set their faces against it. 





MR EDGAR VINCENT ON EGYPTIAN 
FINANCE. 


In his capacity of financial adviser, Mr Edgar Vincent has 
submitted to the Egyptian Ministry a series of proposals 
for the future regulation of the finances of the country, 
the effect of which will, he believes, be to enable Egypt 
to resume two years hence the full payment of her 
liabilities. Dealing, in the first place, with the present 
position, he shows that, as the accounts now stand, they 
bring out a slight deficit, the income and expenditure 
being as follows :— 

EXPENDITURE of the New AssigNep BupGeEt, as Accertep by the 








PowERrs. 
£E. LE. 

Cost of administration .........cccccssesssecccsecess 4,678,000 
NII igiids 05:3 Wh hacia bxGN sad anapghedownsiedea ced 150,000 
MI NIN Poh sc una ><a ppnihadacsaeok dues cawaeaes ,000 
SNe MIDI 2, on. cy'vcas Tixanndenpcnvsupdannecs 175,000 
PE CINE 15h. wrest ciSecetes sccueaies. ve 200,000 

237,000 
SI: sips asmensindinanvcysacidicdenued seckokues 3,993,700 

ss sinking funds suspended, and 5 per cent. 
deductions from coupons ......+6+....ccsceseeees 310,000 
3 :683,700 
8,920, 1,700 


Estimated revenue of 1885, after deduction of ££456,000 
for irrecoverable taxes 


8 eter 500 


Deficit 


TERE ERR H REO HERE EOD EE Hee eH eee ee EEE OEE ES 























April 25, 1885.] 


Since the revenue estimaie was drawn up, however, the 
Powers have authorised the Egyptian Government to 
extend the house, stamp, and patent taxes to foreigners, 
and Mr Vincent thinks that possibly from this source 
an additional 100,0002 may be derived, and the present 
estimated deficit of 24,0001 be thus changed into a surplus 
of 76,0001. 





But while the budget for the current year may thus be 
balanced, it would be a mistake, Mr Vincent believes, to 
leave taxation on its existing basis. It is essential, he 
maintains, that measures should be taken to increase the 
material prosperity of the country, and to develop its 
commerce and trade, and these measures involve some 
present sacrifice of revenue. Foremost amongst the 
reforms he suggests is the abolition of the Corvée as the 
system of compulsory labour on canals is designated. 
In common with all who have investigated its operation, 
Mr Vincent is convinced that the work done under it is 
entirely out of proportion to the burden thrown upon the 
population, and what he now proposes is, that instead of 
the labour being compulsory, each village shall be given 
the option of giving its labour, or paying instead a tax, 
assessed in proportion to the value it derives from the 
clearance of the canals by paid labour. He further pro- 
poses that the navigation dues on the Nile, which are at 
present excessive, should be reduced ; that the export duty 
on cereals should be repealed ; that the land tax in Upper 
Egypt should be reduced by ££100,000 ; and that a similar 
sum should be devoted to other temporary reductions of 


land tax. All these measures he calculates will involve a 
loss to the Treasury of ££755,000, made up thus :— 
Le. 
Abolition of the Corvée  ................cccece ones 496,000 
Reduction of land tax in Upper Egypt......... 1€0,900 
Temporary reduction of land tax ............... ,000 
Reduction of navigation dues .................. 35,000 
Abolition of export duty on cereals ............ 24,000 
755,000 


Assuming then, thatthe measures of relief which Mr 
Vincent recommends were carried out, the Budget would 
show a deficit of 679,0007, and the next task he has set 
himself is, to show how this great gap can be filled up. 
Under this head, he proposes that the import duty on 
tobacco should be doubled ; that an octroi duty should be 
levied on native tobacco ; that a special licence tax should 
be imposed on retailers of spirits and tobacco; and that 
there should be some additional tax placed upon lands the 
fertility of which has been increased by the irrigation 
works of the Government. Jn addition to the revenue to 
be derived from these new taxes, the Treasury, Mr 
Vincent calculates, will receive a considerable sum from 
the payments made in consideration of the abolition of 
Corvée; and owing to the improvement in the condition 
of the people, they will also be able to collect the full 
amount of the taxes, instead of having, as at present, 
to deduct so large an amount as £2456,000 as irrecover- 
able. Altogether, therefore the gain to the revenue will, 
he calculates, amount to ££926,000, arising under the 
following heads :— 





£E. 
Increase of tax on foreign tobacco ............scscccsseessereeeeees 120,000 
CPURIOE Cth RR TRNOOE . osiissvnnscsnssens, svceccanctvanaces saneiens ,000 
Spirit and tobacco licences ...s-.....0..c.csccseoetetcescsscseeeeees ,000 
Reassessment of lands improved by irrigation works ...... 70,000 
Ontional tas: im Tae Of Car w6e ccccsesnkscnnvesiipscentdvcdeviavesciixs 40,000 
The deduction from revenue under the head of irrecover- 
able taxes being no longer necessary there is a 
Glen Ob a isiisiscssscsvssaccssccivesovsssiesccaveseasinnevectossdenese 456,000 
TOO wecicccseres, cecccocoitsitonsiveneseinents 926,000 


Placing against this estimated gain of £926,000 the 
anticipated loss of £2679,000, there remains a net increase 
of £2247,000, which Mr Vincent calculates will, in 1877, 
“enable the Egyptian Government to resume the payment 
of the interest of the debt in full, and to have a surplus 
of close upon £230,000, after allowing for payment of the 
full interest upon the Suez Canal purchase-money.” 


These are Mr Vincent’s calculations and recommenda- 
tions, and, on the whole, they impress us favourably. 
They are based on the sound principle that luxuries are 
the fittest object of taxation, and they show at once con- 
Neverthe- 


structive skill, and a broad grasp of details. 
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less, we are unable quite to share in Mr Vincent’s ho 
that Egypt will two years hence be able to pay ovutybake 
in full. We doubt, for example, whether the Government 
will be able to vy the heading of “ uncollectable 
taxes” entirely out of its accounts, and unless it achieves 
this hitherto impossible feat, and gathers in its revenue to 
the last penny, the smail paper surplus which Mr Vincent 
brings out will vanish. The working, too, of an optional 
Corvée is, from the financial point of view, somewhat 
dubious. If one village is to give its labour, and another 
its money, the works can hardly be arranged for on a 
general system, and neither the economic gains nor the 
anticipated revenue which the change is hoped to produce 
may be realised. It is hardly to be expected, moreover, 
that the expense of protecting and maintaining order in 
Egypt is to be permanently borne by this country, and if 
we close our pockets, charges will have to be met by the 
Egyptian Treasury. On the whole, therefore, we are 
inclined to think that Mr Vincent is taking a rather over- 
sanguine view of the future, but our readers have his 
scheme before them, and will be able to judge of it for 
themselves. 








MISLEADING TREASURY RETURNS. 


Every week there is published by the Treasury a state- 
ment of “the receipts into and payments out of the 
Exchequer,” from the commencement of the financial 
year to the date of the return; and these statements are 
generally accepted as a trustworthy indication of the 
progress of the revenue and expenditure. Accordingly, when, 
in February last, Mr W. H. Smith asked the Chancellor 
of the Exchequer whether the expenditure actually 
incurred up till then was not about two millions in excess 
of the amount entered in the weekly accounts, the general 
impression was that the Member for Westminster was 
labouring under some misapprehension. It appears, how- 
ever, from a Treasury Minute issued this week, that, 
substantially, the fact was as Mr Smith indicated, and 
that about the date of his inquiry the actual expenditure 
was 2,200,000/ greater than the amounts recorded in the 
weekly statement. 


It ic to account for the great discrepancy that the Trea- 
sury Minute has been prepared, and while its explana- 
tions show clearly enough that no blame attaches to the 
Treasury, they also prove that some alteration in the form 
of the weekly returns is needed. For the explanation of 
the Treasury simply amounts to this, that the returns are 
not what they are understood to be and ought to be. They 
are not a record of the total expenditure, but only of a 
part of the expenditure. As to how this comes about, there 
is a great deal of writing in the Minute, but the main facts 
cau be very briefly stated. The revenue of the country as 
it is collected is paid into the Treasury account at the 
Bank of England, and the expenditure is ultimately met 
by drafts upon this account. But, in addition to the 
balance in the Bank of England, the Paymaster-General 
holds a fluctuating cash balance, consisting of funds on 
temporary deposit on account of the Treasury and other 
Departments, and these deposit moneys he is authorised to 
use in payment, so far as they go, of current expenditure. 
In the ten years 1873 to 1883, the amount of deposit 
money available for this purpose averaged between 
200,000 and 300,000/. During the year 1884, however, 
the amount was largely increased through the payment 
by the Indian Government of certain arrears of pension 
payments, as to the ultimate allocation of which there was 
some doubt. The amount thus. received was accordingly 
not carried to the credit of the year, but held in suspense, 
and Mr Childers explains that, while in ordinary cireum- 
stances he would have directed the investment of the 
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‘larger part of this sum, yet, “as there was a probability 
of warlike operations, for the expense of which provision 
could not be made until later, and as the produce of any 
taxation which might be imposed in the autumn Session 
would be realised slowly, he thought it prudent to leave 
the greater part of the balance uninvested upon the Pay- 
master-General’s Deposit Account.” At the close of 
February, shortly after Mr Smith put his question, this 
uninvested deposit balance reached it highest amount, 
standing then at 2,217,0001, and in accordance with the 
customary practice, this was used to meet the current 
expenditure, thus lessening by so much the drafts upon 
the Consolidated Fund Account. Of course, this deposit 
balance could only be temporarily used by the Paymaster- 
Genera),and the amount taken out of it would have to be, 
and, as a matter of fact, was, made good before the close 
of the financial year. The immediate effect of the 
employment of the money, however, was to postpone the 
demands upon the Consolidated Fund, and as it is only 
these demands that appear in the weekly Treasury 
returns, to make the expenditure appear about 2,000,000/ 
less than it really was. 


To such a mode of employing the Paymaster-General’s 
Deposit Fund we see no cause to object. As it happened 
in this case, it enabled the Chancellor of the Exchequer 
to dispense with temporary loans from the Bank of 
England, and there is no reason why the Treasury should 
be compelled to borrow if from any source it has in hand 
funds which are available to meet its requirements. At 
the same time, however, we quite fail to see how these 
transactions either necessitate or justify the issue of mis- 
leading Treasury returns. The whole value of these state- 
ments depends upon their accuracy, and if they are not to 
be depended upon, they are worse than useless, inasmuch 
as it is worse to tell a man that which is not than to tell 
him nothing at all. And to us it seems that there need 
be no difficulty whatever in arranging for a complete state- 
ment. The addition of a single line to the return as it is 
at present made is all that is required. Here, for 
instance, is the return for February 28, as it was issued, 
with the one line added in italics which was needed to 
make it complete. 

Total Issues out of 
Exchequer to Meet 
Payments from 
April 1, 1854, to 
Feb. 25, 1885. 














EXPENDITURE. £ 
Permanent charge of debt .............ccceeeseeee tee ens 27,406,780 
Interest, &c., of debt not forming part of the 
DORA DORI 0c ipind- eciin vans shionstenstessines 538,140 
other charges on Consolidated Fund .............0 1,390,148 
ED POTN asoiii seein rgdcessscdeleadedpsit 47,215,087 
76,550,155 
Temporarily applied out of Paymaster-General’s 
Thame Sapna ox vsiiys\ china icsovindioxsisbatinlalons 2,200,000 
Total expenditure ....0.ssrsverseereecseres 78,730,155 


In this, or some similar form, the return would show 
the true position of the Treasury. It would tell the 
whole truth, instead of, as at present, a sort of half truth, 
which is of all things the most misleading, and as there 
cannot be the slightest difficulty in supplying the addi- 
tional item of information, and the giving of it would in 
no way limit the discretion of the Treasury with regard 
to the employment of its cash balances, we hope to see 
the form of the account immediately amended. 





OUR PRODUCTION AND IMPORTATION OF 
GRAIN. 
Some little time ago Sir James Caird, in a letter to the 
Times, made an incidental statement, to the effect that 
“our home production of corn of all kinds is in excess of 
all the foreign imports ;” and this assertion having been 
made the subject of incredulous comment in grain-trade 
circles, we have set to ourselves the task of proving the facts 
so far as they are demonstrable. To this end we have 
prepared the following tables from the returns issued by 
the Agricultural Department and the Registrar-Genera] 
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of Ireland, together with the Trade and Navigation 
Accounts :— 





TasiE No. 1. : 
Propuction of GRAtN and PutsE in the Unirep Kinapom from 
the Harvest of 185S4. 
































_Wnreat, 
| | 
| Yield Imperial | 
Acres. per | Bushels  Qrs. (480lbs)Cwt.(112Ibs) 
Acre. | (63lbs.) | 
| Bush. | | 
England ..............- 2,530,711}... : 
WPI svcnsktandnoonses oe eee | 
England and Wales 2,608,322) 29°85 | 77,867,616, én 
Scotland ............++ _ 68,716) 34°17 | 2,348,261, fs 
| 
Great Britain......... 2,677,038, 29-96 | 80,215,877) 
EE * seciseiverebiices | 4,542) 26°00 118,092, 
80,333,969 10,543,833 45,187,858 
IE cinch gical 69,005) sis a 991,654 


| 














United Kingdom .../2,750,588! |46,179,512 


oe i. 





Yield | Imperial 












































Acres. per Bushels 'Qrs (4C0 Ibs ) Cwt.(1121bs) 
| Acre. | (50lbs.) | | 
| | Bush. | 
England ...........+«. 1,808,408... ay 
WO igidn cen | 129,858) a 
England and Wales 1,938,266, 34°06 | 66,011,530). ine 
Scotland ..........0660. | 230,554) 34°27 | 7,901,209... ss 
Great Britain......... 2,168,820 34-68 | 73,912,739 
eS ae aS 9,875 34°00! 335,750 | 
| | | | 
| 74,248,489 9,281,061 33,146,647 
Dieta sitetibbcansi | 167,346)... | si oe ore ee ae 
onal | 
United Kingdom ...'2,346,041)_..._| | _... {35,822,436 
OATS 





| Yield | Imperial 





























Acres. | per Bushels |Qrs.(312Ibs.) Cwt.(1121bs) 
| Acre. | (391b) | | 
Bush. | 
England ............... 1,690,064... |... ee Tap 
WG bcsicanicsciesi OR ts Bape 
——. | | 
England and Wales 1,869,468 38°SS | 72,683,808, od 
BOWED ic dciadccdcscios 1,045,895 ee 36,713,321) | 
Great Britain......... 2,915,363 37°52 |109,397,129| —.. | a 
MERON dvichicdéicis: 14,108 38°00 536,104 vis 
|__| 
| 109,933,233 13,741,654 38,280,322 
INE isis csoSepcees 1,347,395) ... oat | i 18,009,448 
—_ i caisestiipaceiahieitiilidiedncienss 
United Kingdom ...4,276,966 ... |... |... 156,889,770 
RES ERE. EE 
| | 
| Yield Imperial | 
| Acres. | per Bushels /Qrs.(4801bs.) Cwt.(112]bs) 
| Acre, | (60 lbs) | 
Bush. | | 
ne eee 37,796, ... | oon 
| | NERS 1,910; oe 
Scotland ..........0000 Ce ve ae 
PEE cccssssececosss 42) | 
— | ' j 
47,082 36°00; 1,694,952' 211,869; 908,010 
BOR consnvercediss | 7405 ... | es (Rye and 84,112 
—_ | | Bere) _—— 
United Kingdom uty 54,577 ti 4 1 992,122 





3EANS, 
































| 
Yield | Imperial | 
Acres. | per | Bushels | Qrs(490Ibs.) Cwt.(112Ibs) 
Acre. } (60 lbs.) 
| Bush, | 
England ..........0++6 | 421,758) ... 
We istincccin-omdsacale cose | 
Cal 
England and Wales; 424,941 25°45 | 10,812,886) 
Scotland ..........0.0. | 21,883) 32°2 705,398) 
Great Britain......... 446,824 25°78 | 11,518,284) 
STG cicicagiccscses 259 25°00 | 6,475) 
447,083, ... | 11,524,759) 1,440,595] 6,173,978 
I iii tian inate 8,729) a ee (Including 130,157 


1972 acres of} 


Peas.) | ¢ 304,135 








United Kingdom .;.| 455,812! .., 
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PEAS, 
Yield | Imperial | 
| Acres. per | Bushels /Qrs.(5¢4Ibs.)\Cwt.(1121bs) 
Acre. (63 lbs.) | 
| Bush. 
England ...........++. 226,202, ms ove cap = 
WUBMOD scciccseseecteses 1,885) | we aS 
England and Wales) 228,087 24°63| 5,618,796... an 
Saotland ... ccveseceece 1,558, 24°74 38,551, a ‘aie 
Great Britain......... | 999,645 24°64| 5,657,347/ | Bt 
TM oii aka 79| 24°00 1,896 = is 
| 


j 











United Kingdom ... 929,724 | 5,659,243; 707.405) 3,183,324 


Taste No. 2. 


Propuction of Hors, Potatoes, and FLAx in the UNITED 
Krnapom from the Harvest of 1884, 














| acres | "iP | tons | a GR 
| itt etetshininesitinietinl iieahdahathhdiea 
Hops— | i | | A 
England .........+0+++ | 69,258 | 6 cwts. ws | 409,548 
eee ee PPeernrrennen eee ee 
PoTATOES— ee | | aeaall 
England and Wales} 401,201 | 6-87 tons | 2,756,395 
Scotland .........c00++. 163,847 6°02. ,, 906,808 











565,048 | 


























Great Britain ...... (62 », 3,743,203 
Trolamd — ..ciccanccveess | 798,952 | 380 ,, 3,040,352 | 

| 1,364,000 6,783,555 135,671,100 

FLax— | 

England ....c.00.00000 2,165 rom ona os 
FRE ks isvksecviusces 27 aes sb one 
Scotland ...........+0. | 55 | : 
Great Britain ...... | 2,247 | 300 ewts. 6,741 
RRC OMEE: - sa rasiseseceees 89,225 | 330 5, $13,231 
United Kingdom ...|__ 91,472|___... .. | 319,972 


In explanation of the preceding tabular statements, it 
will be necessary to point out that there are slight dis- 
crepancies between the acreage of the several crops in 
Ireland as compared with those given in the Agricultural 
Returns. This, however, is of no consequence, inasmuch as 
the gross yield of each crop is given by the Registrar- 
General, and our object is to show the total produce, and 
only incidentally the yield per acre where convenient. It 
will be remembered that the Agricultural Department have 
for the first time issued quantitative returns for the 
principal crops grown in Great Britain, and their state- 
ment we have reproduced in a form which shows at a 
glance the acreage under each crop in England, Wales, 
Scotland, Ireland, and the Islands (Channel Islands and 
Isle of Man). Of course, it must be borne in mind 
that the crop returns both of Great Britain and 
for Ireland are only estimates; but they are official 
estimates, prepared with great care, and worthy of accept- 
ance as the best information obtainable. In the absence 
of official estimates of the produce of the islands, we have 
supplied them; the acreage, however, is so small, that any 
possible error on this score would affect the gross result 
to but a very trifling extent. With regard to the cereal 
crops—wheat, barley, and oats—it must be remembered 
that by the Corn Returns Act the weight of the Imperial 
bushel has been fixed at 60 lbs for wheat, 501bs for barley, 
and 39 lbs for oats, and that the returns of sales in England 
and Wales made up weekly by Inspectors of Corn 
Returns are reduced to this basis. Therefore, the 
bushels shown in the return of the Agricultural Depart- 
ment are worked out on the same basis in Table No. 1, 
with the exception of the wheat crop, for which we have 
allowed 63 lbs to the imperial bushel, giving at the same 
time ‘the number of quarters on the basis of 60 lbs per 
bushel, in order to bring the whole statement to a parity 
with the weekly returns of corn sales. The reason for 
this is simply that the perfect condition of the wheat crop 
of 1884 has made it, in the estimation of the trade, fully 
equal to 63lbs per imperial bushel. Samples weighing 67 lbs 
per bushel, and even a little more, have occasionally come 
to hand, and 66 1bs wheats have been comparatively 
common, whilst 64 Ibs to 65 lbs have been the ordinary run. 
Under these circumstances, we have accepted the opinion 





of some of the largest millers, merchants, and factors, to 
the effect that the 1884 wheat crop would average 63 lbs 
per imperial bushel. As our entire statement is based on 
weight of produce and not on measures of capacity, this 
feature of the wheat crop is of great importance. In 
ordinary “bees 60 lbs would be a fair average weight for an 
imperial bushel of wheat. Beans, peas, and rye we have 
reckoned according to the custom of sale. 

We come now to a comparison of the home produce of 
the 1884 harvest, thus arrived at, with the importations 
of foreign grain during the calendar year 1884. This is 
shown by the following table :— 


Home Propvction of Cereats| Importation of CEREALS and 
and Putse in 1884. PULsE in 1886. 








Cwts. Cwts. 

SOI ca cecereitions 46,179,512 | Wheat ....ccccccceseceee 7,113,998 
BENE sucaiteusnomcingen 35,822,436 | Flour (15,103,518 
WEE cesbacnindcusecse £6,389,770 ewts) equal to 

PPO baci ceicinncdeendieds 992,122 WHO os i cpecciace 18,879,398 

DOOR liskicisctlonn. 6,304,1 

Dis cansdidddshesainien 3,183,324 Total as wheat ... 65,993,396 

a rae 2,987,293 

GEIIEET caxcctunsatssesamnoe 12,936,189 

BOOMS © ucddccieciabkcctss 3,519,550 

BUM eis ditcibccccicesins 1,935,432 

ee ee ee 97,371,860 

BS bei Aiciidccctees 24,810,686 

OD Sncccckktxadecnaumnne 6,590,983 

Distal ccoteanei<custs »» 148,871,299 ROO, obs sccsiicnanin 128,773,479 


The explanation needed by the preceding statement is 
very simple. There is no rye shown as imported in 1884, 
but it is probably included in one of the other totals. In 
1883 we imported 187,826 cwts of rye, as shown by the 
dissected table of imports published in the Agricultural 
Returns for 1884. It will be seen that we imported in 
1884 a total of 97,371,860 cwts of cereals and pulse, whilst 
the home production of these articles arising out of the 
harvest of 1884 amounted to 148,871,299 ewts, or an 
excess of 51,499,439 cwts of home produce over foreign 
imports. This settles the question as to whether we grow 
more corn than we import. But it will be necessary to go 
a little further, and add to our extraneous supply the 
quantities of maize and rice we imported in 1884, i ceinai 
these cereals take the place of home-grown cereals, 
although we do not produce either of them in the United 
Kingdom. With these added, we can still show 20,097,820 
ewts of home produce in excess of foreign imports ; 80 
that Sir James Caird was unquestionably accurate in 
stating that we grow more corn than we import, and the 
demonstration is complete. 

With the preceding statement our object is attained, 
but the subject embraces a much wider scope. We can- 
not, however, attempt to go further into a general com- 
parison of home produce and foreign importation, exeept- 
ing to the extent of the following tabular statement, 
as a sequel to Table No. 2, which will be of interest :— 


Home Propvuction of Hops, | Importation of Hops, Poratogs, 
PoraTors, and FLAx in 1884. and Friax in 1884. 
Cwts 


5 Cwts. 
ROR i. cede cntcerscines 400,548 | Hope ........00scceseeses 257 ,374 
Potatoes..........0008. 135,671,100 | Potatoes............s0000 2,444,073 
RR dricshacchesdinamn RNA be AR nnccnndibhucsinenniaie 1,606,966 


Hops are indirectly an article of food, and for the 
estimate of 6 cwts per acre on the 1884 crop we are 
indebted to Messrs Le May, of the Borough, who at 
this advanced date of the season are able to speak with 
comparative confidence. Flax, although not an article of 
food, represents what was once an important industry 
which has given way before foreign competition, and it is 
worthy of note that wheat and flax are the only two 
articles of farm produce of which we import more than we 

row. 

: We grow some linseed (flax-seed) and rape seed, but 
there are no returns which would enable us to give aw 
estimate of the quantity; and the same may be said of 
clover seeds, grass seeds, buckwheat, &c., all of which we 
import, together with oilseed cakes of various kinds. Our 
importation of linseed in 1884 was 6,641,789 ewts, and of 
rape seed, 2,859,305 ewts both reduced from qrs. ; of 
cotton seed we imported 4,240,160 ewts; of oilseed cakes, 
5,384,700 cwts; and of clover and grass seeds, 290,022 
ewts. Our clover and grass seeds are produced in very 
large quantities, and there is no basis for comparison. 
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Oilseed cakes ‘are auxiliary food for cattle, and the linseed 
imported is for crushing purposes, with oil as first product 
and cake as residue. Against all this is our enormous 
home produce of roots, straw, and hay, by the side of which 
these adjuncts are but mere trifles ; and the figures we have 
given show plainly enough that we are far less dependent 
on extraneous supplies of food—both for man and for 
beast—than many may be disposed to believe. 

It remains only to point out that the figures given as 
representing home produce relate to the harvest of 1884, 
whereas those relating to importations apply to the 
calendar year 1884. In order to place home production in 
absolute parity with foreign importations, it would be 
necessary to calculate the latter for the cereal year 
1884.5, that is to say, from September 1, 1884, to August 
31, 1885, the period during which the home crop of 1884 
will pass into consumption. This at present is impossible, 
because the Agricultural Returas for the 1884 harvest are 
the first quantitative estimates which have been issued 
officially, and also because the cereal year 1884-5 wants 
four clear months of completion. 


BUSINESS NOTES. 





Tue Virernta Covron Decision.—The judgment of 
the Supreme Court of the United States, to the effect 
that all evasive enactments of the Virginia Legislature 
which would prevent the receipt of State coupons in pay- 
ment of taxes is void, would be eminently satisfactory, 
were it not, unfortunately, qualified in two ways. First 
arises the question, “Can it, or will it be enforced ? ”’ 
Secondly, it seems limited in operation, in so much as that 
whilst the State is barred from compulsory collection of 
taxes after coupons have once been tendered in payment, 
no provision is made to compel the State to receive its 
coupons, except in such manner as itself may prescribe. 
As regards the question of enforcement, no one can sup- 
pose the Federal Government will send troops to any one 
State to compel the fulfilment of any decision of the 
Supreme Court against the State authorities. The pressure 
must take the form of moral suasion, which may be of little 
effect in changing the intentions of a Legislature bent 
on repudiation. Moreover, the Federal Government is 
not likely to interfere with any precautionary measures 
taken by a State to preclude the payment of forged 
or stolen bonds which, it is alleged, exist, though the 
allegation may be a mere subterfuge. Nor in the 
questions in contention can the complainants claim the 
sympathy which would be due to bond fide tax-payers 
anxious to pay their taxes. Neither in the case of the 
Council of Bondholders nor in that of the Baltimore and 
Ohio Railroad can this pretence be set up. The former 
are not taxpayers of the State in any sense. The latter 
company is not carrying out its legitimate functions in 
holding any portion of the State loan. In both cases the 
coupons are used not in the ordinary way of paying taxes, 
but to force the hand of the State into repealing an 
obnoxious law. The other remedy suggested to the bond- 
holders—the starving the State by withholding supplies 
—is, we fear, equally ineffective. It is said, if the State 
of Virginia refuses to accept the coupons in payment, 
and cannot distrain for taxes, it must go without its 
revenue. But those who say so fail to show how the 
State coffers would be one iota richer or poorer by the 
receipt or non-receipt of its own promises to pay. The 
coupons, if accepted, would not be cash in any sense. 
Another mistake is to suppose that the action of large 


of fact, by far the greater portion of the taxes is paid by 
the small taxpayers, who cannot afford, first, to buy 
coupons, and then to go through State, Circuit, and 


litigation. 
with 1t. 


steadily in. 
the Supreme Court notwithstanding, that the bond- 
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Supreme Courts, and all the expenses and vexations of 

They simply pay the taxes and have done | 
Taus, whilst the State is no poorer by not | 
accepting coupons, the greater part of its revenue comes 
lt appears, clear, therefore, the decision of 


holders’ position may not be so absoluteiy secure after all. 
It is to be hoped, indeed, that that decision may cause 
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better counsels to prevail in the State Legislature. And 
this appears to be the creditor’s best hope, for the power 
of resistance still exists, and, if exercised, may long defer 
a satisfactory settlement. 





ImperFect Bank Accounts.—At the meeting of the 
shareholders of the Chartered Mercantile Bank of India, 
London, and China, held the other day, a step was taken 
which we cannot but think is a decided mistake. Some 
questions were asked relative to the bad debts made by 
the bank, and the chairman said that losses were inherent 
in the business, especially under the conditions that it 
was now transacted. He then proceeded to say that it 
would be advantageous not to set out in the bank's 
accounts the amount of bad debts, but simply to show 
the net profits after providing for bad debts, and it was 
accordingly resolved that in future this should be done, 
neither the gross profits nor the bad and doubtful debts 
being stated. One reason against this action is its 
futility. When heavy losses are incurred, they can never 
be effectually concealed. Some information on the subject 
almost always leaks out, and when this occurs, the actual 
loss is always much exaggerated. The result is usually 
much more harmful than if the character and extent of 
the loss were frankly stated at first. Conceivably it 
might sometimes be to a bank’s advantage to keep such 
matters absolutely secret, but as, practically, this seldom 
proves possible, it is by far the best course to deal with the 
question frankly. And another point involved is even 
more important. If a statement of the gross as well as 
the net profits is omitted, the shareholders will be without 
any means of ascertaining the true earning power of their 
business. They will not know what ratio exists between 
the expenses and the profits, and by relinquishing this 
knowledge, they lose much of the control they ought to 
possess over the management of the bank. This is not a 
wise course, however high the standing of the institution 
or the character of the directorate may be, and it is one 
we hope that few banks will be ready to follow. 


tarnway AccripENTS 1n 1884.—The annual return of 
the Board of Trade shows that last year 1,134 persons 
were killed and 4,100 injured on the railways of the United 
Kingdom. In addition, 52 persons were killed and 3,923 
injured upon the premises of the railway companies from 
causes in which the movement of vehicles used exclusively 
upon railways was not concerned. The total number of 
persons killed was thus 1,186, and the total number 
injured 8,023, these totals comparing with the figures for 
the two previous vears thus :— 


1884, 1883. 1882. 


Killed. |Injured. Killed. \Injured.| Killed. Injured. 
































ACCIDENTS ON THE LINE. 
Passengers — 
From accidents to trains, roll- | | 
ing-stock, permanent way,&c, 81 864 ll 662 18; 803 
By accidents from othercauses| 104 627 | 114 754 109 930 
Servants of companies or con- 
tractors — 
From accidents to trains, roll- 
ing-stock, permanent-way,&c. 23 115 | 1l 87 21); 153 
By accidents from other causes} 523 2,204 | 543 /| 2,873 532 2,423 
Persons passing over railways at| y | 
level Crossing’S..........:6...sssesee- Ei ad 51 72, 40 
‘Trespassers (including suicides)} 848 | 187 354 165 306 | 155 
Other persons not coming in : | | 
above classification ............... 40; 76) 6&6 95 63; 91 
1,134 | 4,100 | 1,167 | 4,187 1,121 | 4,601 
Accidents occurring upon the 
premises of the railway com- 
panies, but in which the move- i 
ment of vehicles used exclu- | 
sively upon railways was not 
SS TIE IE 52 | 3,923 | 63 | 3,936 42 | 4,367 
UE ok sss soe vctucs -eoeet 1,186 | 8,023 | 1,230 | 8,123 1,263 | 8,968 





holders’ of coupons effectively stops supplies. Asa matter | Accidents to trains, rolling-stock, and permanent way 


caused the death of 55 persons and injury to 980, while 
from causes other than accidents to trains 1,080 
were killed, and 3,121 suffered injury. In the first of 
these two categories, accidents from collision bulk most 
largely. In the second class, the loss of life and the 
injuries occurred mostly among those engaged in shunt- 
ing operations, and those stationed on the line for some 
purpose or the other. And accidents of this kind ought 
to be largely preventible. They arise in a great measure 
either from insufficient accommodation,or from failure to 
make use to the fullest extent of mechanical appliances. 
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The want of adequate accommodation causes the shunt- 
ing and other similar operations to be carried through too 
hurriedly for proper attention to be paid to the safety 


Foreign Correspondence, 


of those engaged in them, and if better mechanical 
appliances for coupling, signalling, &c., were adopted, FRANCE. 
railway servants would not be placed so frequently as at (FROM OUR OWN CORRESPONDENT.) 


present in ls perilous positions. To insufficient 
accommodation also many of the numerous accidents 
occurring on the premises of the companies in the loading 
and unloading of vehicles are due, and it is hardly possible 
to doubt that if the companies were prepared to incur 
the necessary expense, the number of accidents might be 
very materially reduced. 





Tue Guatemata Desr. — The holders of the 5 per 


a 2 TERED. cavertatacccateibeeans eee 

Cent. cae aaa and the 6 = Cent. Loan of 1869, Reserve of the bank and ite eee ORR | 
are intorme : at ea reement or the . TANCES... .cccecsesveceesese 22,105,750 14 ae 22,106,750 te 1 750 14 
debt ios g ; conversion of the Reserve of landed property _ 4,000,000 0 ... 4,000,000 0 .., Bit % 

ebt, approved at the general meeting of the bondholders | Special reserve .......s.. 11,997,444 16... 11,907,444 16... 11,997,444 16 
held in December last, has been ratified by t ne Se crc. LE ©. SOs 

: ? y the State. | Interest on securities trans- 
This agreement, which was in itself somewhat remarkable, eee eee 10,798,716 51 ... 10,504,806 96 .., 10,422,878 23 
. e,°¢ no order, ré- 

and very properly met with much opposition, does not yet, ceipts payable at sight. 22,582,859 46 ... 28,477,883 39 ... 20,022,166 32 
however, appear to be free from difficulties. The bond- } account current i 
hold nd i : CPEGIGOR vececsccsesesssevse 148,298,570 77... 107,794,000 99 ... 113,866,968 33 

olders wr ae that, in order to provide the funds Current accounts, Paris...... 420546272 $5 .. 874882184 70. 311,550,148 98 | 
necessarv for : . ranch banks ..,.......0 44,47°,398 0 .., 48,288,489 0 ... 49,730, 0 | 
C J the discharge of the hypothecation of the | pividends payable. ~—242°171 50 598542 50 2047 836 0 | 

ustoms dues now held by the Southern and Champerico | Discounts and sundry inte- 
Railway, which it is proposed to assign to the bondholders, neg Maes ee a at 
they must either surrender their overdue coupons or |, months neitieeeanenendidgie ,2088,878 43. 2,038,878 43... 2,478,934 0 

. . eee eeerenee - * 7 5 2. y. 

subscribe for new bonds to the nominal amount of| ee 0 et ee 
163,000/. Unless they do so, they are warned that the QU cannes 3,179,334,701 45... 3,747,054,307 25 .., 3,733,130,089 2 
wh ate as will be jeopardised. They are not told, how- ‘ Creprror. ; 
ever ; . es : = Cash in hand and in branch f c f c f c 
; re ow, in that case, those who have actually assented RUIN seicteevondindcagiecie 2,112,2€0,290 23... 2,100,234,100 77... 2,005,379,700 65 

o the agreement will stand. Will their subscriptions and Game — — 141,223 87 ... 295,017 74 «. 190,989 48 

+) = 4 ommercial bills un 

their surrendered coupons be returned to them, or what in Paris not yet due ... £25,947,925 84 .., 323,737,584 63 ... 316,836,773 11 
will be done with them? This is a matter which certainly | Tressuy bills ...... BERIS O . BN?» ea 


Paris, April 23. 
The returns of the Bank of France for this week, last 


week, and the corresponding week of last year are as 
follows :— 


Desror. 
ae Sqe 30, 1008. etna Ye ser 


c e e 
Capital of the bank............ 182,500,000 os 
Profits in addition to capi- © .. 182,500,000 0 ... 182,500,000 6 


tal (Art Law of June 9, 


Commercial bills, branch 





ten not to a left in doubt, and as the official announce- ii sa eitatinnittatics 560,784,623 0 ... 559,732,878 O ... 564,014,759 0 
ment now made is si int ‘ ; vances on deposits © 
b silent on the point, some explanation BOR Sisk ccidecebae 1,427,300 0 .. 1,427,900 0 .. 4,271,600 0 
ought to be forthcoming. Do in branch banks........ 44,000 0 .., 119,000 0 ... 1,097,100 0 
= dsenilitialihianieaaittitiiaianitiiiaat eds Do in ublic securities *. 188,560,717 24... 341,644,379 6 ... 153,713,809 64 
F by branch banks......... 145,928,389 U0 ... 146,295,395 0 ... 148,439,854 0 
i 0 HE APPROPRIATION oF Pusiic Lanps IN THE Do to the State (Conven- : , 
4 NITED Srates.—Writing on the unauthorised appro- Maus, Fane 30, S008. aap8 Sea seals a 
Ki iati i. : og rch 29, 1878) ..........- 140,000,000 0 ... 140,000, ws 140,000,000 0 
4 priation of public lands in the United States by cattle | Government stock reserve... 12,980,760 14... 12,980,750 14... 12,980,750 14 
Le companies and others, Bradstreet 8 states that one means Do disposable.............+++ 99,651,177 388 eee 99,864,177 83 eee 99,625 800 28 
ra of securing th Gover ; ; Rentes Immobilisées (Law 
| sec g the Government lands up to the present has of June 9, 1857)... 100,000,009 © ... 100,000,000 @ ... 100,000,000 0 
c been to boldly fence them in; along with those otherwise | 7%! apd fumisur of ie 
a acquired. Now, however, it says the Department of the ruy branches ............ 12,490,851 0 ... 12,449,403 0 11,698,845 0 
' Interi } d J P PE of management 2,648,306 68 2,608,812 83 2,711,313 47 
es erior hi Y consi ; ‘ oe eo ee ie 2,648, wie 2,608,812 a 2,711,! 7 
Ls : has under consideration a plan by which it is Employ of the special re- 
ue oped this may be prevented. It proposes to issue a GG aicicitesecthescetciins 11,907,444 16... 11,007,444 16... 11,907,444 16 
7 . . e @ 2 Ld 9 2 K > 7 © 4 
a suitable proclamation directing attention to the law, and SEO rarer era, ere Lennntab 
x ee ieee ee of the fences, which, if not Total......cesccssessseees 3,770,334,701 45... 8,747,054,307 25 ... 3,733,739,089 25 
a emoved wi ‘j : Se : ; : 
a the Avmy oT od — time, will be destroyed by) The above return compared with that for the preceding 
2 J° ul be interesting,” Bradstreet’s adds, | week exhibits the following changes :— 





“to note the oute is at Sa 
whether the G ome.0k | this attempt to determine INCREASR. francs. DECREASE. franes. 
ether the Government and the settlers, or whether the | Treasury account ........... . 49,433,670 | Circulation .........ccc0cee 49,240,725 
cattle companies are in charge.” Private deposits .......+4+ s+. on 
Lys PISCOUNMES...cccecsss cseessseseeeee 9,262,086 


THE Propuction or Narts 1In THE Unrrep Srates.— 
The American Iron and Steel Association report that the 
total production of nails in the United States during the 
year 1884 amounted to 7,581,379 kegs of 100 lbs each, as 
compared with 7,762,737 kegs in 1883, and 6,147,097 kegs 
in 1882. Of the total output last year, 393,482 kegs, or 
about 5 per cent., were of steel nails, the production of 
which is a new branch of manufacture in America, and one 





Mr William Henry Selby, late of New City chambers, 
B'shopsgate street, and of Undcrhill road, Lordship lane 9,500 
Mr John Charleton, of Wanstead, Essex, and of 25 Great 
ve BERNE 52 Sie Ra aaa ess tod adeehd izes 7,000 


ED 
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Gold has been again received from Italy, and a further | 


sum of 20 millions is reported to be on the way. This 
exchange of gold for silver has not produced any visible 
effect on the reserve of the latter metal at the Bauk, as 
the silver returns from Italy as soon as received there. 
Silver coin is also at a premium, as against notes on 
Austria. The London exchange is higher at 25f 38}c, and 
gold has been sent freely from Paris during the week. 


: which is expected to increase rapidly. The exports to England are estimated at 40,0001 daily, 
4 Se a ee mostly in Spanish coin. Bar gold commands a premium 
ie _Witts and Bequests.— The Jllustrated London News | of 6 per cent. Discount is easy at 24 per cent., from the 
ty gives the following list of wills proved, with the amount of | reluctance of banks to em loy money in operations 
4 the personalty in each case :— extending over any length of time. The cash reserve to-day 
. Lady ¢ engin Charlotte Fullerton, of Ayrfield, Bourne- £ was composed as under :— 
# MIG © wae ciicnc to bdacocdecatessbadinduse cavbcuiecpencetirdel Gauetindes 12,000 . PF 
Be a ae Bruce de Koelteritz, of Florence ...........+... 60,000 A = A - a 
s r William Whitfield, of 17 Gracechurch street, and 21 
: Langham place ........scccoressicsscecsosscscopercesessctessesenere 247,000 Gold ...60ceeceeeeres eon eas seeees ee 
2 = a ury Capel, of 5 Throgmorton street, and GRIGG. icsssidccsess ,064,991,909  ...... ;062,863, 
orth Cray Place, Kent ..........:cccssceceseee esceesesseeeeees 237,000 nimenrnentanan cpennnnnicnereeeaeer 
= ey Francis Campbell, late of Niddry Lodge, Total ......... 2,112,260,290 ...... 2,100,234, 100 
ampden hill, Kensington ..........i..::secsseeeeeeeeeeeneeeenes 52,000 . : : . : 
Mr Robert Augustus Aspinall, late of 15 Queensberry Prices have or steady, if compared ae 
place; QvOMRWoll FORE iicccscsctistncsessooecesssenesersgnesseacons 50,000 | week back, but there has been a certain movemen y 
Mr James Burchell, of 34 Gordon square, St Pancras ...... 33,000} to day. Suez shares and Egyptian bonds showed a ten- 
The following are from the City Press :— dency to recover, but are now at the lowest rates of the 
Mrs William Danby Baker, of 385 Kennington road......... 28,000 | week. Nothing positive is known as to the settlemnt of 


M. Alfassa’s account, but it is still hoped that some 
arrangement will be made by his family. Sales of Italian 
Rente were pressed to-day on rumours of the failure of a 
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speculator in Italy, Subdjoined were to-day’s closing 
prices for the account :— 


Par. April 23. + 16. 
f cB in'® c 


fc 
Three per CN  cnss cum 100 eee 77 70 we 77 90 rn 0 20 
Four &-a-HalfperCnts. 100... 10810 .. 108 274 - 0 mf 
Italian eee eeeseroeseeeeeee ~ 100 eee 92 374 tT 93 35 = 0 97 
Austrian Gold 4%..... 100... 8525 .. 8460 + 0 65 
Turkish Fours............ 100... 1555 .. 1580 -— 025 
ian Unified ...... 500 ... 30625 ... 31375 - 7.50 
Bank of France Shares 1,000 ... 5,100 0 ... 5,150 0 - 50 0 
Banque de Paris......... . wo 201 25 710 0 - 8 75 
Orédit Foncier............ 500 ... 1,305 0 1,322 50 - 17 50 
Paris Gas Shares........ . 250... 1,452 50 1448 75 - 3 75 
Suez Canal ..........0000 500 ... 1,965 0 2,002 50 - 37 50 
NS GERI . 8 . BS 0 ws OED: 0». 0k 
Northern Railway ...... 400 ... 1,612 50 ... 1615 0 - 2 50 
Western Railway ...... 500... 84250 ... 84875 - 6 25 
Orleans Railway........ . 500... 1320 0 ... 1,382 0 - 5 O 
Eastern Railway......... . 500... 79250 .. 795 0 - 2 50 
Lyons Railway ......... 500 ... 1,266 25 ... 1,260 0 + 6 25 
Southern Railway ...... 500 ... 1,166 25... 1,167 50 - 1 25 
South of Austrian Rail. 500... 280 0 .. 27875 + 1 25 


The retirement of M. Clamageran from the post of Minister 
of Finance, after holding office for a week only, gave rise 
to various comments on the motives for his withdrawal, 
and the Minister has thought fit to communicate to one 
of the journals a letter explaining his reasons for aban- 
doning his post. He virtually admits that ill-health was 
only a pretext, and that the Cabinet was opposed to the 

| vast scheme of reforms in the organisation of the depart- 
ment being undertaken by a Ministry which had, in reality, 
only taken office to tide over the interval before the 
general elections in the autumn. Although M. 
Clamageran’s reforms would have completely disorganised 
the central financial administrations, his colleagues 
objected to it rather as inopportune than as injudicious, 
fearing that time would be wanting for carrying it 
through, in the event of the new Chamber not confirming 
the powers of the Cabinet. It is intended, if possible, 
to vote the Budget of 1886 before the dissolution, and 
the discussion of new taxes, an increase in the spirit 
duties being one of those proposed, would have taken 
more time than could be spared. French Ministers too 
ln frequently take office with ambitious schemes of reform, 
often mere crotchets, which are not shared in by their 
successors, and long-existing practices or institutions, 
after being hastily abolished, have to be afterwards 
restored at great cost and inconvenience. A short time 
back a Minister of War had a dislike to drums, and sup- 
pressed them in all the regiments, drafting the men into 
the ranks. A few months later another Minister of War 
took office, and one of his first acts was to restore the 
drums, and men had to be taught and trained afresh in 
their art, and new material purchased at a great expense. 
M. Clamageran intended to abolish the Treasurers or 
Receivers-General, who centralise the Treasury business 
in each department of France. The system works well, 
and those high functionaries have rarely proved unworthy 
of the trust placed in them. The posts are usually filled 
by men of wealth and social position, who are bound to 
keep large cash balances at the Treasury, which are really 
| advances to the Government, and which form part of the 
floating debt. M. Clamageran wished to substitute for 
those officials clerks with small salaries, and to have the 
Treasury business transacted by the district branches of 
the Bank of France. The idea may be a good one, but it 
required maturing, and could not have been carried out 
bi by a Ministry only holding office ad interim. The 
hy Minister’s colleagues, therefore, hesitated to sweep away 
iy without reflection an organisation which has been built up 
by time andexperience. M.Clamageran was disappointed 
M at not being allowed to play the part of a great financial 
i. reformer he had set his mind on. M. Tirard has, besides, 
left the finances in such a deplorable situation, with large 
deficits and others inevitable, that there was little induce- 

ment to take office at the present time. 

A suit of considerable importance relative to dealings 
in public securities is now pending before the Paris Court 
of Cassation on a final appeal. In July, 1879, during the 
mania for founding insurance companies, the Crédit 
Général Francais offered to its clients a certain number of 
shares of a new limited liability company, the Réassurances 
Générales, of which one-fourth, or 125f per share, was 
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called. A M. Becus, residing at Toulouse, subscribed for 
600, which were registered in his name, and paid the 
fourth part of the nominal capital. He attended all the 
annual meetings of shareholders from 1880 to 1883, and 
in the last year was elected a director. He accepted the 
nomination, deposited the 50 shares for his qualification, 
and attended and voted at the board meetings. In 1884 
the company went into liquidation, and a call was made 
on the shareholders. M. Becus then turned against the 
Crédit Général Francais, and demanded the reimburse- 
ment of the purchase-money and the cancellation of the 
sale, on the ground that it was illegal, as by Art. 76 of the 
Commercial Code, all public securities “susceptible of 
being quoted” in the official price current can only be 
dealt in through an agent de change. The Tribunal of 
Commerce and Appeal Court of Toulouse both gave 
judgment in favour of M. Becus, condemning the Crédit 
Général Francais to reimburse the purchase-money, and 
ordering M. Becus’ name to be taken off the list of contri- 
butaries. That verdict is, in principle, in conformity with 
the usual jurisprudence of the French courts, although, 
in practice, enormous transactions take place daily through 
the coulisse without the intervention of an agent de change, 
but there are one or two special circumstances in the 
present case. The first is, that when the purchase was 
made the company was only in course of formation; the 
shares were not yet quoted on the Bourse, and had been 
received from the founders by the Crédit Général Frangais 
to float among the public. The next point is, that the 
purchase dated back five years; Becus had paid for his 
shares, and used them in a manner showing that he con- 
sidered them to be his property. The Court of Toulouse, 
nevertheless, held that those facts were of no importance, 
and could not redeem the original one of the sale. 
That judgment has caused great disquietude among 
bankers and others, who may be exposed at any 
time to similar claims, for shares and bonds are 
sold daily by direct subscription through bankers and 
banking companies without the intervention of an agent 
de change. Even the Government sets the example in 
negotiating its Rentes and Treasury bonds without the 
aid of agents de change. The Crédit Foncier does the 
same, employing the Receivers-General and notaries in the 
provinces for the sale of its bonds. Public companies, to 
form or increase their capital, charge bankers with the 
sale of their shares, and if all such purchases can be 
repudiated after any number of years, the situation thus 
created will be an agreeable one for persons who have 
made unfortunate investments ; but it will cause a serious 
disturbance in the market for public securities. The 
decision of the Court of Cassation is therefore looked 
forward to with anxiety. 

The allotment of Crédit Foncier bonds in the subscrip- 
tion for one million titles on April 9 is at the rate of 
19 per cent. of the demands. 

The following was the declared value of the imports and 
exports of gold and silver in the first three months of the 
last two years :— 











IMPORTS. 
885. 1884. 
Francs. Francs. 
Goold bullion. ..0.00scs0ces00 5,682,058 — ...00. 8,781,570 
RONNIE UND oc cnt nccrrepceces 13,607,114 ...... 20,177,072 
Silver bullion ............ ok) en 5,292,614 
Silver COIN........0ce%cces0 35,820,889 _...... 23,492,290 
60,397,778 ...... 57,743,546 
ZAIG ST... £2,309,741 
Exports. 
1885. 1884 
Francs. Frances. 
Ghokd Ballion 655. cccccccsece TO8O2 . ncssis 547,005 
ee EE cs avitsscaneacdecs 56,451,558 | 2.0... 8,293,811 
Silver bullion ............ 4,045,994 ...... 2,454,552 
SHlver COIN....0.00000s000008 10,046,072 ..... . 8,450,725 
71,022,616 __...... 19,746,093 
£280,904 ...... £789,843 


The imports in March were : gold, 8 millions of franes ; 
silver, 17 millions; the exports, gold, 23 millions; silver, 
6 millions. 


The receipts of the Suéz Canal Company from April 11th 
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to the 20th amounted to 2,300,000f, against 2,090,000£ 
in the same decade of 1884. 

All the great French railway companies exhibit deficits 
in their receipts in the first quarter of the year compared 
with 1884. The aggregate loss for the six companies is 
about twelve millions of francs, nearly half of which is 
borne by the Lyons, the diminution on which is 12} per 
cent.; the Orleans loses 12°33 per cent. ; Eastern, 10°69 ; 
Western, 7°76; Northern, 6°99; and the Southern, 5°62 
per cent. There is no special reason for this falling off in 
the receipts beyond the depression in trade and the 
absence of foreign travellers. 








THE UNITED STATES, 


(FROM OUR OWN CORRESPONDENT.) 
New Yorx, April 13. 

* The news received here early on Thursday morning of the 
attack on the advance guard of the Afghans by the 
Russian forces created intense excitement in commercial 
and financial circles. By half-past nine o’clock in the 
morning it became evident to even the habitués of the 
neighbourhoods of the Produce and Stock Exchanges that 
war was imminent, and that now was the time to buy. 
At the opening of ’Change, there was a grand rush to 
buy, and over 2,000,000 bushels of wheat were taken 
within ten minutes. Interest appeared to centre on the 
quotations for Consols and for Russian bonds. Both 
continued downward, and the excitement of the traders 
mounted in a corresponding ratio. Over 15,000,000 
bushels of wheat changed hands during the session, 
according to the official record of the day, but many 
transactions were overlooked. Sodense was the crowd about 
the wheat pit, that prices on the outer edge were occa- 
sionally 4¢ to le away from the figures prevailing in the 
middle of the ring. As may be inferred, wheat and its 
price was the topic of greatest interest, and was affected 
most. During Thursday the advance in price was 7c per 
bushel, when sales to realise by speculative holders cut 
down quotations 2c, whence there was a rally, leaving a 
net gain for the day of 6c. Friday brought more reflec- 
tion, and no news of further aggressiveness on either side, 
either at London, St Petersburg, or in Central Asia. 
There was a prompt advance at the opening, quickiy 
followed by a decline, based on the recovery in prices of 
Consols and of Russians, and again another advance. 
Friday’s closing showed a net reduction from the final 
figures of Thursday of from lic to 18c¢ and 2c per bushel 
Cish wheat closed cn Friday night (No. 2 red) at 962+, 
against 98}c on Thursday night, and as compared with 
904¢ on Friday evening, April 2, thus showing a gain of 
6Z¢ for the week ended last night. The flour market was 
made quite rigid by the speculative advance in wheat 
prices, the latter being supported as it was by rather free 
bids from exporters. Buyers of flour for shipment abroad 
were also on the floor for bargains, but there was a very 
restricted business done in flour, owing to the views of 
holders, and the fact that bids continued 10¢ to 12}c 
behind asking prices. The advance in flour quotations 
was from 5c to 10c per barrel to Wednesday night, based 
on a corresponding movement in wheat prices, caused by 
renewed reports of restricted winter-wheat acreage, and 
the probability of a reduced harvest, some placing it as low 
as but 66 per cent. of last year’s. The advance in flour 
on Thursday was 25c per barrel, and on Friday fully 15c 
(on an average), leaving a net advance during the week 
amounting to from 30c to S5c per barrel. Stocks of the lower 
grades are light, and p/ces correspondingly higher than 
on qualities in better supply. It is caleulated that the 
visible supply of wheat in the United States has increased 
in value since Wednesday night by 2,150,000 dols, and that 
of Indian corn by 250,000 dols. Indian corn’s advance in 
rice has been more steady than that of wheat, but has 
een only about one-half as much per bushel. There 
has been a keen demand for export, as for wheat, but it 
has been checked by the prompt advance in berth freights. 
Those to Liverpool are up to 44d from 3}d two days ago, 
and to other foreign ports in proportion. 

The railway share market, and the markets for pro- 


| Visions, hog products, petroleum, and cotton were also 


affected [by what was called the “war news”—cotton 
only suffering a decline in consequence. Middling uplands 
went off from 11;%¢ per Ib to lle, but recovered y4e on 
riday. The decline in cotton, in the face of an almost 
universal advance in other speculative lines, surprised 
many of those who are not of the “ I-told-you-so,” family, 
The only explanation yet offered is, “the probable 
reduced demand” from the United Kingdom in the event 
of, war, owing to the likeli- hood of some foreign markets 
being cut off by a continuance of hostilities. The 
statistical position of the raw staple here should be 
strong. The total amount of cotton grown in 19884 
which has yet come into sight from plantations amount 
to about 5,485,000 bales. During the past seven ‘days less 
than 5,000 bales net were added to this, as compared with 
over 14,000 bales received from plantations in the like week 
of 1884. With the present declining ratio of receipts, 
the total promises to fall materially below 5,600,000 bales 
of cotton, as against many earlier reports and estimates, 
pointing to 6,000,000 to 6,200,000 bales and upwards. 


The advance in hog products was far less than might 
have been expected. Exporters did not care to bid freely, 
and packers were apparently indifferent under the heavy 
supplies of hogs, with a better average weight. Lard was 
inclined to advance, and scored a few points, in sympathy 
with the greater strength in maize, but mess pork actually 
began by falling away in price. Later there was a 
moderate revival in both, lard gaining {c. per Ib and pork 
25c to 40¢ per barrel. In canned meats there has, of 
course, been some stimulus, as late stocks, and the 
capacity of leading establishments, have been absorbed by 
orders aggregating nearly 15,000,000 cases, received, as 
reported, from British War Department officials. Petroleum 
felt the stimulus, in common with other products, to but 
afsmall extent, gaining at most but 2c per barrel, and 
seeming very unwilling to get far away from 78¢ per 
barrel for certificates. The new wells now drilling, which 
are held over the head of the market, renders this caution 
necessary, although the statistical position of oil is 
stronger than for some years past. The output in 
Pennsylvania has declined from an average of about 
71,000 barrels daily five years ago, to 55,000 barrels, while 
consumption has grown from 50,000 to 69,000 barrels. Our 
“ enormous stocks above gronnd,” too, have shrunk 10 per 
cant. within two and a half years, from 40 millions to 
36 million barrels. Demand for export now is dull. 


The money market was unaffected by the agitation, as 
London sterling exchange was totally unaffected, and 
brought out the explanation that, owing to the silver 
agitation some months ago, at least 25,000,000 dols of 
idle funds, held by New York banks and trust companies, 
had been transferred to London by means of purchases 
of bills of exchange, and that it still remained there, 
either on repurchases, or as loans made on securities 
current at London. The tendency of prices of railway 
shares was downward until Wednesday night. On Thurs- 
day, there was a general advance among the more active 
stocks from } to 2 points. There are no new developments 
of importance in the general railway situation. 


The United States Court has finally given Reading per- 
mission to pay 518,000 dols of accumulated Jersey Central 
interest and other indebtedness, in addition to tre privilege 
of depositing 170,000 dols for State taxes, pending an 
appeal as to the settlement of the latter claim by the 
State of New Jersey. There is a proviso in the “permis- 
sion” referred to—that Jersey Central has earned the 
sum required. This settles nothing, and is as likely to 
further entangle the situation as anything else. The 
accounts of the two roads have been amalgamated, and it 
is to be feared that their union has been far more 
than merely mechanical. In any event, it will take 
several Philadelphia lawyers to separate the items. 
Reading has refunded sums on account of Jersey Central, 
has used the latter’s equipment on its own lines and its 
own rolling-stock on the Jersey company’s tracks. Jersey 
Central’s net earnings are not likely to equal 518,000 
dols, unless Reading wants to have it so. Meanwhile, the 
latter will owe 200,000 dols on account of its ward on 
May 1. There is one ehance out of three that the evil 
day of the final accounting all round may be postponed 
by the general tangle. people say, they will 
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“arrange” the floating debt, and that Mr Vanderbilt will 


lend them 2,000,000 dols, or more, to goon. Possibly ! 

The West Shore reorganisation scheme has progressed 
no further during the week, and that proposed for Nickel 
Plate is being battledored and shuttlecocked between the 
“voting bondholders anda minority of the stockholders 
on the one side and the Lake Shore interest on the other.” 
Lake Shore cannot afford to allow the road to become “a 
West Shore,” and will undoubtedly strain itself if neces- 
sary to hold on to it. 

The ruptured continental (‘ Pacific”) pool has not been 
healed, and no further steps are made public in that 
direction. The North-Western Traffic Association (tri- 
partite alliance) presents symptoms of war. The fight 
heretofore has been on the part of Union Pacific, Rock 
Island, St Paul, and Wabash, to compel North-Western 
(a nominal member) to report the business of its Sioux 
City branch to the pool. An “arbitration ” committee, 
in which North-Western took no part, has decided that it 
must do so or be dropped from the pool—which means, 
lose its share of East-bound freight via the Union Pacific 
at Omaha, The supposition that North-Western may, 
and will, ignore this and form an alliance with Chicago, 
Burlington, and Quincey (paralleling Union Pacific on the 
South) affords a project of war. North-Western has 
already extended its Sioux City branch far into North- 
Western Nebraska, and is already at work upon its exten- 
sion, with the avowed intention of pushing it at the rate 
of one mile per day. This may finally tap the Northern 
Pacific and Central-Pacific, adding another to the number 
which already duplicate the Union Pacific’s line of way. 

The various reports of damage to the winter-3sown wheat 
vary, according to latest advices, from 10 per cent. probab e 
reduction in yield (35,000,000) to 30 per cent., or nearly 
100,000,000 bushels less than in 1884. The Washington 
Agricultural Bureau is responsible for the lower, and 
various State Agricultural Bureaus for the higher estimates 
of damage. The conclusion from this is, that the wheat 
crop of 1885 will not exceed 475,000,000 (Government 
report), against 510,000,000 bushels in 1884, or that it 
will fall as low as 400,000,000 bushels. Spring wheat 
planting in the North-West is just beginning. If the 
higher prices and reports of damage to winter wheat con- 
tinue, the acreage of spring wheat (now estimated at the 
same, or slightly below last year) will very likely be 
increased. General trade is up to the previous week’s 
amount, and East-bound) shipments are again heavy. 
The outlook for next week is for a decline, as the late rush 
of contracts at cut rates of freight have been nearly com- 
pleted. There is yet no visible reason for hope that East- 
bound trunk line freight rates may be maintained. 





——$<$ 


GERMANY AND AUSTRIA, 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, April 21st. 

There has been a fresh collapse on the Continental 
Bourse, owing to the unfavourable reports from London, 
more especially those with regard to war preparations. 
The securities which have shown most firmness during the 
last week are the stocks of the German States, because the 
rent of their domains and the interest on their investments 
are larger than the interests of their loans. Prussia, for 
instance, had at the end of 1884 a debt of 5,428,902,000 
marks, or 197 marks a head of the population, which 
consists nearly exclusively of railway loans. The charge 
on this debt amounts to 225 million marks for interest, or 
8:16 marks per head. On the other side, however, stands 
@ gross income of 918} million marks, of which 669} 
million marks are derived from State railways. The net 
income amounts to 407,181,600 marks, of which 
280,778,000 marks are derived from State railways, The net 
income of the State railways alone is 55,727,000 marks, 
more than the interest on the debt, and in all, Prussia has 
asurplus of 182,127,600 marks of net income from her 
investments in railways and from domains, after having 
paid all the interest on the State debt. This is more than 
any other country can boast. 

Notwithstanding an_ unfavourable vote of the Upper 
House of the Prussian Landtag, the Government is ready 
to present a new Bill for the construction of canals in 
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rivers Rhine, Ems, Weser, and Elbe, which has been the 
subject of agitation for more than 20 years. From some 
details which are published in the Government papers, 
the first portion of this canal system is to run from 
Ruhrort, near the Rhine, to Emden. This canal is to be 
290 kilometres in length, 2 metres in depth, 16 metres 
broad on the ground, and 24 metres on the water line. It 
is intended to accommodate vessels up to 500 tons. Another 
branch canal is to go from Ruhrort to Dartmund, into the 
coal districts. The total cost of these works is estimated 
at 81 million marks. The continuation of the canals to 
the Weser and Elbe is postponed until the completion of 
the above. 

A Prussian Governmental paper publishes an abstract of 
the results of the operations of 1,311 German joint-stock 
companies, from which it appears that 91 assurance com- 
panies, with a total capital of 84 million marks, paid for 
1883 an average dividend of 15°83 per cent., as compared 
with 16°21 per cent. in 1882 ; 209 banking companies, with 
a capital of 1,360°2 million marks, paid 6°56 per cent., 
against 7°04 in 1882; 851 manufacturing companies dis- 
tributed upon a capital of 1,675°3 million marks 5°9 per 
cent., against 5°35 in 1882; 154 railway, steamer, and 
tramway companies, with a capital of 7993 million marks, 
paid 3°92 per-cent., against 4°58 per cent. in 1882. In all 
these 1,311 German companies, with a total capital of 
3,918°7 million marks, paid an average dividend of 5°94 
per cent. in 1883, against 5°92 per cent. in 1882. 

The Austro-Hungarian Wood Trade Union has sent a 
petition to the Board of Trade, showing the dangers 
which this branch of industry incurs from the German 
wood duties. The danger of a catastrophe in the wood 
trade can only be averted if a new market is found. For 
this purpose efforts are made to exclude German wood 
from the French market ; but it would be very useful if 
more wood could be sent to the ports of the Mediter- 
ranean, and through the Suez Canal to the countries 
beyond. The Union, therefore, urges that the Govern- 
ment should use its influence with the Lloyd Navigation 
Company, and with the Austrian railways, to have the 
tariffs for transport so far reduced as to enable Austria to 
compete with her wood. 

The Geographical Society of Vienna has proposed an 
expedition to Africa, which will start at the beginning of 
next month. The aim of the expedition, which is to be 
conducted by Dr Leuz, is the exploration of the water- 
shed between the Nile and Congo districts. The Govern- 
ment will probably contribute a subvention of 5,000 
florins. 

The Council of Administration of the Lemberg-Czerno- 
witz Railway will propose the distribution, as super- 
dividend, of 3 florins per share. This would make the 
dividend for 1884 13 florins, or 16} per cent. of the capital 
in shares. The company intends undertaking shortly the 
building of local railways, extending over 250 kilometres. 
Traffic was very lively on the Elbe during the month of 
March. The export of coal—for the most part brown 
coal—exceeded 4 million cewts. The Aussig Tyslitz Railway 
sent as many as 800 railway cars full of brown coal per 
day to the Elbe. Besides coal, 50,000 ewts of barley went 
down the Elbe to Dresden, Magdeburg, and Hamburg ; 
30,000 ewts of oats; 18,000 ewts dried fruit to Berlin, 
Hamburg, and Magdeburg; 16,000 cwts moist sugar to 
Hamburg. The Elbe boats transported 180,000 cwts of 
sugar in all. 

The manufacturing trade complain generally of stag- 
nation of business at this usually busy time of the year. 
So many bankruptcies are daily announced, that the large 
manufacturing firms have grown exceedingly cautious and 
distrustful. The safest provinces in the past have been 
Bohemia and Moravia, and even these now begin to 
fail. In Hungary, also, numerous insolvencies are occur- 
ring, the most important announced this week being that 
of the cloth manufacturing firm of Leopold Popper and Co., 
with establishments at Brunn, Bielitz, and Vienna. The 
firm's liabilities amount to 800,000H, but it is probable 
that the assets will balance them. The firm proposes to 
pay all its debts if it is given several years’ time, but it 
demands a reduction if it has to pay them immediately. 
The question will be decided in a few days, when the 
creditors meet. 


[April 25, 1885. 
Prussia, which aims at no less than the junction of the 
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The action of the heirs of M. Favre, the undertaker of 
the Gothard Tunnel, against the Gothard Railway Com- 
| pany has been decided by arbitration, and the company 
| has been condemned to pay a sum of 13 million frances. 
The receipts of this railway are rather slowly rising, and 
the expenditure decreasing. In 1884, the total gross 
receipts were 9,682,320f, the expenditure amounting to 
4,522,536f, so that the net receipts gave 5,161,767E. 











Correspondence. 


THE DEATH DUTIES, &C. 
TO THE EDITOR OF THE ECONOMIST, 


Srr,—Having recently trespassed to such an alarming 
extent upon your valuable space, it is with grave mis- 
givings that I make another (and final) appeal for suffi- 
cient space to enable me to reply to the letters of “‘M. D.” 
and “Qualiscumque”’ in your last issue. I will endeavour 
to do so in the briefest possible manner. The discussion 
has travelled so widely from the original subject through 
the side issues raised by your correspondents, that the 
above heading now appears rather out of place. It is, 
however, to be hoped by the time this is in print—if it get 
that far—that the question of the reform of the death 
duties will have been finally removed out of the region 
of controversy, as being at last an acomplished fact, or in 
a fair way of becoming so. 

I beg to express my thanks to “ M. D.” for the informa- 
tion relative tothe Land Tax, but I think I am literally 
correct in stating that in dealing with this tax in 1798, 
Mr Pitt expressly declared that Parliament did not thereby 
debar itself from imposing another similar tax at some 
future day, if necessary, and at a different valuation. 
Hence my casual allusion to the question, for which 1 am 
mildly rebuked. This subject may possibly crop up again 
at a not very distant day. 

And now with regard to your other correspondent 
“Qualiscumque.” He tells me that I put quietly aside 
the incidence of local rates on “ real’’ property as being a 
wide question. If he will do me the honour to refer to 
my letter again, he will find that what I really did say 
was, that the question of rating “ personal” property 
for local purposes was opening up a wide question; and I 
still think it is. “Qualiscumque” also states most em- 
phatically, that my conclusions in regard to the taxes paid 
by real property are of no value—not very flattering to me 
personally—but in his anxiety to “ pound and pulverise ” 
me, he, unintentionally, [ am sure, again misrepresents me 
most seriously. His arguments and conclusions appear 
to be based upon the assumption that I had stated that 
with the exception of about 73 millions the whole of the 
revenue of the country was derived from _personalty. 
Now, really, Sir, I said nothing of the kind. Had I made 
so reckless and misleading a statement, and one so trans- 
parently inaccurate, I am persuaded that you would never 
have permitted it to appear in yourcolumns. What I did 
say, in order to convey an idea of the Imperial taxes 
directly levied upon real property, was, that out of a total 
annual revenue of so much, real property contributed so 
much. Everyone knows that the term revenue includes a 
| variety of items (such as your correspondent indicates) in 
addition to the yield of actual taxes; but if I had at- 
tempted to enter into an elaborate disquisition onthe in- 
| cidence of taxation in general, local and Imperial, and its 
| relative effect on property and classes, I rather think, Sir, 

that my effusion would have been summarily consigned to 
your waste-paper basket. The incidence of the death duties 
was the original point at issue, and is still They are 
from their very nature so utterly different in their opera- 
tion from all other taxes, that it is difficult to see why they 
should be so perpetually mixed up with the question of 
local rating and other side issues. 

Your correspondent condemns me, somewhat con- 
temptuously, for seeing any difference between local and 
Imperial taxation. Notwithstandinz his disapprobation, 
I am still of opinion that they do differ materially, 
especially in regard to the fact that part of the former is 

xpended on objects which in many localities tend to 
,irectly improve the landlords’ property. I ventured to 
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make a few superficial observations on local rating in my 
last, but I dare not enlarge upon it now; in fact, it is not 
relevant to the point at issue. 

1 quite agree with “ Qualiscumque,” that the effect of a 
readjusting process on an extensive scale might possibly 
result in favour of real property, but I scarcely think it 
very probable. Anything calculated to excite hostility 
between classes is most earnestly to be deprecated. There 
is no occasion for it, as your correspondent very truly 
observes. All that is required is a plain statement of 
facts, whether in relation to the death duties or any other 
subject of controversy. 

In conclusion, I would remark that personalty might be 
forgiven for being at times just a little “querulous”’ (to 
use your correspondent’s own expression) when it reflects 
what it hasdone as compared with realty to promote the 
development and prosperity of the country, and to what 
an incaleulable extent the latter has thereby benefited 
while calmly and peacefully looking on. 

Being one of those who adhere to the old-fashioned idea 
that a good case requires no hard words or strong language 
to support it, I have made no attempt to emulate some- 
body else in this direction, and with very many thanks 
for the space you have recently accorded me, I beg to sub- 
scribe myself, as before, your obedient servant, 

ANOTHER AccoUNTANT. 

April 21st, 1885. 

P.S.—It isa most significant fact, I think, that there has 
been no attempt to defend the death duties in their 
existing shape through the medium of your columns. 


OUR TRADE WITH RUSSIA DURING WAR. 


TO THE EDITOR OF THE ECONOMIST. 

Srr,—The question, What effect a war with Russia 

would have upon our foreign trade ? is not without interest ; 
but it is of far less moment now than it once was. In fact, 
nothing could illustrate more strongly the diminished im- 
portance of Russia, in a commercial point of view, now, 
a3 compared with what she was in Europe, at the begin- 
ning of the present century, than any attempt to answer 
this question. aa ' 

In July, 1807, she signed the treaty of Tilsit; and in 

the following October her ports were closed, andremained 
so, as far as Napoleon could effect it, till she made peace 
with England, in July, 1812. In the meanwhile, much of 
her raw produce was rotting at home in support of the 
French crusade against British commerce; and colonial 
produce (then only to be had through England) was 
hardly procurable in Russia. Of course, a strong under- 
hand struggle to keep the trade going was carried on, 
through the hands of adventurous neutrals. And we did 
our best to support these. The average annual value 
(official, and showing comparative quantity only) of our 
imports from Russia in the five years 1803-7 had been 
2,454,0002. In the four years of war (1808-11) it fell 
only to 1,778,000/. And in the five years 1812-17 
(the English Customs records of 1813 were burnt), it rose 
again to 2,117,000/. But we had been seeking supplies 
elsewhere. Our total imports were then ranging from 
25,000,0002 to 35,000,000/, so that Russia had supplied 
about one-tenth of the whole. She now supplies about 
one twentieth. But in what she then supplied she was 
almost without a rival. At that time we could hardly 
build or rig our, ships, or light our shops, without aid 
from Russia; and the Baltic trade was about the largest 
in the City of London. Butiron plates, and wire, and gas, 
and petroleum have long since come to the front, and her 
hemp and tallow are but little needed. Her flax could 
soon be dispensed with, and her corn is of small account 
with the supplies we get from America. And if these fell 
short the supply from India alone would probably come 

here cheaper and more copiously, than what Russia could 

send with any profit over the long lines of the Prussian 

railways. ; 

The Crimean War simply drove the Russian trade over 
those railways as they then existed, so far as the prices 
so enhanced could be made to yield ane roan and so it 
would now be again with a more complete organisation of 
the lines. Coal, which Russia much needs, could 
hardly be so supplied to her, and her timber would no; 
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pay the cost of carriage. But much of the more valuable 
of her exports would converge upon Hamburg, and come 
thence into the European market, paying toll to Prussia 
over an extra distance of 300 or 400 miles of rail, and 
giving to her commercial mena good deal of profitable 
employment. And the other Russian imports, chiefly 
light and valuable, would go easily over the same route, 
with less additional cost of carriage. 

We should have a somewhat shorter supply during the 
war of some principal articles. But all these are to be 
had from other quarters in increased quantities without 
any great rise in prices; and it is clear that the chief effect 
would be to call into greater activity the carrying and 
storing powers of Prussia, and to give Russia less for all 
her exports, and make her pay more for all her imports ; 
and if the war lasted over two seasons, it would bring her 
some new and formidable rivals in the supply of the few 
wHg not very important articles she now exports.—Yours, 

sC., 

April 21st, 1885. 





HMotices of Wooks. 


The Country Banker: His Clients, Cases, and Works. 
From an Experience of Forty Yeare. By George Rae. 
London: John Murray. 

We have seldom taken up a book on the business of bank- 
ing which is at once so interesting and so full of shrewd 
comment and sound common sense as this of Mr Rae’s. 
The work takes the form of a series of letters to a young 
bank manager, explaining to him the duties of his position, 
the difficulties he will have to encounter and the rules of 
conduct by which he ought to be guided. This form, we 
are told, has been adopted by the author, because, in his 
opinion, it gives scope to a more familiar treatment of the 
subject, and it certainly lends itself to the pleasant, almost 
gossipy style of the writer. It must not be supposed, 
however, that Mr Rae, because his style is light, is 
shallow or superficial. On the contrary, he enters fully 
into all the minutie of the banker’s business, elucidating 
his precepts by practical examples, and showing by typical 
cases the application of his principles to everyday trans- 
actions. Mr Rae is one of those who wisely insist upon 
the extreme desirability of banks maintaining strong 
reserves, and what he has to say on this point may be 
quoted as an example both of the style and the substance 
of his book. 

“You are indebted to depositors,’ he writes to his 
imaginary correspondent, and analysing a suppositious 
balance-sheet, “some two and a-half millions sterling. 
Now, although it is certainly within the range of possibility 
that you might be called upon at any time to redeem the 
whole of this formidable liability within the compass of a 
few weeks, the chances are nevertheless as millions to one 
against such a contingency ever coming to pass. 

“You will find that, in ordinary times, your deposits, as a 
whole, maintain a moderately uniform level. The devia- 
tions on either side of the main line of average will be 
slight. A decrease at one point will be met by an increase 
at another; the closure of some accounts by the opening 
of fresh ones, and so forth ; the general result being, that, 
apart from these slight movements—these ripples on the 
surface, as it were—the great volume of your deposits is 
never stirred to its depths. The minor fluctuations, of 
which we now speak, are sufficiently provided for by your 
cash in hand; im fact, this is the primary use of your 
till-money. 

“There are times when your deposits may be exposed to 
exceptional attack; and you must be prepared at all times 
to meet such emergencies. We have seen that banks, 
however sound and powerful, are still as much exposed to 
senseless and mischievous runs, as they were in the dark 
ages of banking, a hundred years ago. It may be that 
the District Union Bank will never be so assailed; but 
you cannot build upon this pleasing forecast as a certainty, 
and therefore make no provision against it. It may be 
‘odds beyond arithmetic’ against your cash safe ever 
being attempted ; but that would hardly justify your 
leaving its doors wide open, day and night. 

“ Neither must you assume that you will always be able 





















to note the signs of a coming pressure in time to make 
due provision for its onset by a contraction of your dis- 
counts and a recall of loans and overdrafts. 
be no sign given. 
advent a month or so beforehand, and some of our worst 
panics have come upon us without much previous warn- 
ing. You cannot pull your resources together in a few 
days, or a few weeks, if they are widely spread and diffi- 
cult of realisation. 
like that of a general in the field, with an enemy in front 
of him, against whose assault he must be armed at all 
points, if he would not find himself assailed some day and 
suffer loss and discomfiture.” 


There may 
A run does not usually advertise its 


The normal position of a banker is 


The book, as we have said, is one of more than usual 


merit, and one which not only bankers, but also the 
customers of banks will find both pleasure and profit in 
reading. 


Representative American Oratovs, to illustrate American 


Political History. Edited, with Introductions, by 
Alexander Johnston, Professor of Jurisprudence and 
Political Economy in the College of New Jersey. New 
York and London: G. P. Putnams Sons. 1884. 


To impart a thorough understanding of the formation 
and progress of political thought in the United States, 


with the varying and conflicting currents of opinion which 
have agitated the Union from the first foundation down 
to the present hour, no better scheme could be devised 
than a wise and impartial selection from the speeches 
of successive generations of American statesmen. Mr 
Johnston has, we think, made his selection with skill, 
fairness, and judgment, and his three volumes comprise 
some of the ablest political speeches delivered, either in 
the Senate or the House of Representatives, during the 
last hundred years—from the oration of Patrick Henry, 
before the Convention of Delegates, March 28, 1775, to 
Mr F. H. Hurd’s great anti-protection speech in the House 
of Representatives, February 18, 1881. The extreme 
beauty of type, paper, and exterior finish enhances the 


value of the work, and reflects the greatest credit on 


Messrs Putnam. 





Wages and Savings of the Working Classes. By Professor 
Leoni Levi. London: John Murray. 
Proressor Levi has here given the detailed report of 
the inquiry into the means of the working classes insti- 
tuted by him last year at the instance of Sir Arthur Bass. 
In addition to this, he has reproduced papers read by him 
at the meeting of the British Association held in South- 
port in 1883, and at the Social Science Association meeting 
in Birmingham in 1884. The former of these deals with 
the “Recent Changes in the Distribution of Wealth,” 
while the latter has for its subject “ The Economic Condi- 
tion of the Working Classes in 1884 and 1857.” These 
are all subjects of which Professor Levi has made a 
special study, and while his calculations as to wages, &c., 
are essentially speculative, and cannot claim to be any- 
thing better than guess-work, they are, at least, the 

guesses of a shrewd, skilled, and painstaking inquirer. 


A Treatise on Banking Law. Second Edition. By J. Douglas 

Walker, M.A. London: Stevens and Son. 
Into the second edition of Mr Walker’s book several new 
features have been introduced. The chapter on cheques 
has been remodelled, those on the “‘ Appropriation of Pay- 
ments” and “ Bankers’ Lien’’ have been rewritten and 
enlarged, and two new chapters have been added, the one 
on “ Appropriation of Securities,” and the other on “ The 
Relations of Principal and Surety.” 





War Map of Afghanistan and the Indo-Russian Frontiers. 
Price 6d. 
Map of Central Asia, showing the Boundaries of Russia 
and Afghanistan. Price 1s. 
Map of Afghanistan and Persia. Price 1s. 
George Philip and Son. 

THESE maps can all be commended for clearness, and will 
be useful to those who wish to understand the position 
in Central Asia and follow its developments. 


London : 
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April 25, 1885.] 


PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1 and April 18, 1885, as compared with 
the corresponding period of last year :— 

REVENUE ani OTHER REceIpts. 
Ist April, Ist April, 
1885, to 1884, to 
18th April, 19th April, April 18, 
1885. 1884. 1885. 


Balance on Ist April, 1885 :— £ £ £ 
Bank of England 3,647,448 ... 4,259,916 ...  ... 
Bank of Ireland 1,345,759 1,372,653 


4,993,207 


Week 
Ending 


5,632,569 

REVENUE. —---~ 
923,000 
1,556,000 
723,000 
285,000 
1,151,000 
500,000 
65,000 


Excise 


Land Tax and House Duty ... 

Property and Income Tax 

Post Office 

Telegraph Service 

Crown Lands 

Interest on Advances for Local 
Works and on Purchase 
Money of SuezCanal Shares 

Miscellaneous 


61,467 
235,913 


64,710 
218,031 


Revenue 5,485,741 


Total, including Balance 10,541,587... 11,118,310 
Orner Receipts.—Advances, 
under various Acts, repaid 


to the Exchequer $0,011 


Totals 10,594,517... 11,198,321... 

The expenditure during the same period amounted to 
6,424,969/, as compared with 5,545,4697 in the corre- 
sponding period of last year, the issues during the week 
being 1,189,6131. 

During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland as follows :— 

Bank Bank 
of England. of Ireland, 

£ £ 
2,274,268 969,138... 
3,007,110 ...1,162,438 .. 


Total. 
£ 


3,243,406 


Balances April 11, 1885...... 
4,169,548 


Balances April 18, 1885 
926,142 


Increase 732,842 193,300 


TO READERS AND CORKESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications, 
Communications must be authenticated by the name of the writers. 


The 
BANK RETURNS AND MONEY 


BANK OF ENGLAND. 


Ax Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 
the Week ending on Wednesday, the 22nd April, 1855. 
ISSUE DEPARTMENT. 


£ 
40,379,400 }Government debt 
Other securities ..... »734,900 
Gold coin & bullion... 24,629,400 
Silver bullion ........ ous 


40,379,400 
£ 


14,402,165 
21,535,491 
15,935,730 

1,268,124 





MARKET, 


£ 


Notes issued........... 11,015,100 


40,379,000 
BANKING DEPARTMENT. 
£ 


Proprietors’ capital... 14,553,000 | Government securi- 
Rest . 3,142,712) ties a 
8,673,923 Other securities ..... 
26,603,154 | Notes.........s0cseeeeee - 
Gold and silver coin 


168,711 


Public deposits* 
Other deposits 
Seven-day and other 


bi COCO eter eeeteseoan 
— 


53,141,510 | 53,141,510 


* Including Exchequer, Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. 


FRANK MAY, Chief Cashier, 
THE OLD FORM. 
The above Bank accounts would if made out in the old form pre- 


sent the following results :— 

LIABILITIES, 
Circulation (including Bank 
TD sch cipccssceaanciane 


Dated April 23, 1885. 


ASSETS. £ 
lieing concnicchenen 37,134,656 
post 24,612,381 ; Coinand bullion... 25,897,524 
Public deposits 8,673,923 
Private deposits.........00000. 26,608,164 


59,389,468 63,032,180 


The balance of Assets above Liabilities — 3,142,7122, as stated in the above ; 
account under the head Rest 


THE ECONOMIST. 


; s FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 


exhibit :— 
Increase, Decrease. 
F a 
180,100 


wee 


Publi depot 

ublic 

Other deposits 
Government securities 
Other securities 


DOI netinsnlssmnentcentciaseuscecisinainiaaiean 


Oe reeceeses 
eee cecceeces 
eeereresesee 


een eee eeree 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending April 22, 1885 :— 


Gold | sirculati’: 
in from (excludng 
Abroad, or Bank Post Deposits. 


out for 
Export, | ills). 


Date Coin and 
Bullion. 


& £& 
in) 24,055,570} 30,614,895 
in’ 24,310,235) 30,059,571 
in| 23,864,040] 31,891,465 
in} 23,521,375) 33,014,387 
in 23,418,840! 35,188,460 
in| 23,835,090, 35,141,722) 37,116,96 
in, 23,496,510 36,854,245) 87,925,753] 17,407,882 
in 23,342,545, 37,187,975| 37,352,804| 18,270,442 
in 23,817,645, 37,231,169) 37,775,581] 17,923,737 
in| 24,946,160, 33,791,039) 33,821,436) 16,466,4 
in 24,883,775. $4,211,550) 35,887,512) 16,160,384 
in 24,623,770 34,627,003) 35,798,186 16,698,511 
in| 24,443,670 35,277,087: 35,837,666 17,203,954 


£ 

Jan. 28) 22,243,936 
Feb. 4) 22:545,956 
11/ 22,992,261 
23,695,082 
24,218,333 
24,574,649 
25,154,392 
25,862,987 

25 25,991,382 
25,662,906 

8 25,294,620 

5 25,572,281 
25,897,524 


Subjoined is our usual table, affording a comparative view of th® 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
— corresponding with the present date, as well as ten years 

ack, viz.:— 


I | 
At corresponding dates! April 21, | April 26, , April 25, | April 23, | April 22, 
with the present week.| 1875. || 1882. | 1883. 1884. 1885. 
se £ 
25,613,045 | 25,300,400 | 24,436,670 
6,847,736 | 7,153,257 | 8,673,923 
22,634,063 | 24,829,207 | 26,603,164 
14,334,917 | 12,436,202 | 14,402,165 
21,654,256 21,611,951 | 21,535,491 


Circulation (excluding| £ £ 

Bank post bills) 26,928,465 | 25,936,185 
Public deposits 4,929,587 | 5,628,993 
Other deposits | 17,674,896 | 24,917,529 
Government securities..) 13,588,116 | 13,332,907 
Other securities 17,288,908 | 21,461,548 
Reserve of notes & coin) 9,130,835 | 13,590,882 11,323,013 | 15,777,330 | 17,203,854 
Coin and bullion ........ | 21,059,300 | 23,777,067 | 21,186,058 | 25,327,730 | 25,897,624 
Proportion of reserve | 

to liabilities ............) 403% 445% | 832% 43} % 
Bank rate of discount...) 34 % 3 | 3% 34 4 
Price of Consols 94 101 | 102} 95 
Average price of wheat} 433 4d | 463 34 41s 84 | 
Exchange on Paris (sht); 25 174 27} 25 20 25 25 21} 26} 

— Amsterdam (sht) 11 14 155, 12 1h 2 12 1 2) 12 

— Hamburg (3mths)} 20 84 | 2063 67 , 20 63 67 |: 

Clearin z-house return. .,/140,952,000 | 98,347,000 98,073,000 | 94,333,000 | 95,870,00) 

The amount of the “ other deposits,” compared with the “ other 
securities,’ showed in 1875 a deficiency of 214,012/ ; in 1882, an 
excess of 3,445,981/; in 1883, an excess of 979,807/ ; and in 1884, 
an excess of 3,217,346/. In 1885, there is an excess of 5,067,673/. 

In 1882, the money market remained unaffected by the revival of 
animation in the Stock Exchange. 
gained 312,000/. : es 

In 1883, the Bank reserve only gained 20,248/, and the intimation 
that the Bank would not renew advances caused a good deal of 
consternation in the market, 3 ‘ 

In 1884, money was extremely easy, owing to the influx of gold 
from the United States, combined with a small demand for accommo- 
dation. 

The following figures from the official returns show the amounts 
of bills and cheques cleared at the Bankers’ Clearing-house since the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 


(000’s omitted.) 


Stock Exchange 4 ,, “Fourths <a the 


Weeks Consol Pay Days. 


Ending. 


£ 
794,136, 


JanltoFeb18 
, | ee 97,125, 


coves} 95,870, 
Total, 1885... 1,775,947, 


Corresp’g 
total, ‘34... 1,836,059, 


et — 60,112, 
in 1885... = 32 % 


— 55,893, 
= 160 % 


* The “ Fourth” fell on Sunday. 
The following is the Manchester Bankers’ Clearing :—. 
rod 232,943,450 
Total from Jan. 1 to April 11.. £84,027,246  ..0+- 
Total week suing aoe 18... %8H,TOB evveeme 2) 082,800 
Total to date vcs. 96,831,952 ........ 34,976,268 


Increase in 1885 sscssosssese 1,895,684 = 3° por cont. 


51l 


The Bank of England reserve . 


shots apenas agra 


20S NEM ERROR NECN 
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512 THE ECONOMIST. 


The pal items in the latest weekly accounts published of 
the following continental and American banks are compared below 
with the previous statement and with the corresponding state- 
ment of last year :— 

BANK OF FRANCE. 


oo 





| | Comparative Increase 
| April 23,; April 16, | April24, or Decrease. 
1 1885. | 1884. 


; Last Week.Last Year. 


a ee 











Assets. £ £ £ & £& 
Coin and bullion—Gold ...; 41,801,000, 41,495,000 40,126,000 + 396,000, + 1,765,000 
_ Silver...| 42,600,000; 42,515,000) 40,083,000; + 85,000 + 2,512,000 





Government securities......, 14,113,000, 14,113,000, 14,104,000 v [+ 9,000 

Private securities ..... -7"| 48,028,000] 48/088,000 51,455,000|— —10,000/— 3,427,000 
LIABILITIES. 

Oe oaiininpetiinsen . |114,295,006)216, 266,000 117,904,000, — 2,971,000, — 3,609,000 

Government deposi | 5 929,000, 4.312,000, 4,5: 6 000|-+ 1,617,000|+ 1,374,00 

Private deposits........ 


| 18,601,000; 16,925,000, 14,451,000 + 1,676,006) + 4,160,000 


IMPERIAL BANK OF GERMANY. 








April 15.) April 7. , April 15. Last Week. Last Year. 
Assets. £ £ A..4 a4 2 
Coin and bullion ............ 22,058,000, 27,625,000) 29,753,000 + 433,000 — 1,695,000 
Discounts and advances el 20,435,000; 21,520,000) 18,509,000|— 1,085,000 + 1,926,000 
LIABILITIES. | ' 
Notes in circulation......... | 85,856,000) $7,557,000 36,580,000 — 1,701,000— 724.000 


Current accounts ............| 10,187,000) 9,312,000, _9,355,000'+ —_875,000'+ _ 832,000 
AUSTRO-HUNGARIAN BANK. 

| April 15.) April 7. | April 15. |Last Week. Last Year. 

ASSETS. a ee £ a) oe 

Coin and bullion—gold ...) 6,930,000 6,932,000} 6,630,000 2,000 + 300,000 
Do silver ...| 12,899,000, 12,911,000} 12,172,000, 12,000 + 727,000 

Discount and advances ...| 14,655,000, 15,042,000, 14,852,000 £87,000 — 197,000 
LIABILITIES, | 

Circulation .......... ‘sstsssneees} $4,717,000. 34,934,000. 35,034,000'— 217,000 —_ 317,009 


NETHERLANDS BANK. 








| Aprilll., April4. | April 12. ast Weck. last Year 
Assets. £ £ | £ £ 
Coin and bullion—Gold ..| 3,130,000) 2,992,000, 2,031,000, + 138,000 + 1,099,000 
_ Silver...| 7,874,000} 7,872,000) 7,875,000) + 2.000— 1,700 
Discount and advances ...| 7,614,000) 7,640,000| 7,699,000, — 26,000— 85,000 
LIABILITIES, { \ 
Notes in circulation ......... | 15,843,000) 15,750,000, 15,361,000} + 93,000 + 482,000 
eis seee 1,238,000! 1,208,000! 667,000, + 30,000+ 571,000 


NATIONAL BANK OF BELGIUM. 
April 16. ; April i9. | April 17. |Last Week. Last ze 
£2 j 


AssETs. £ £ & | 
Coin and bullion . . | 8,855,000; 3,933,000; 3,911,000, — 78,000— 56,000 
Discounts, KC. .......000000+- 13,418,000; 11,449,000) 11,284,006, — 31,000;+ 134,000 
LIABILITIES. | 
Circulation ...........:csceeee | 13,818,000; 13,832,000) 13,834,000) — 14,000\— 16,000 
DOPOMERD 0.500. cvescvccescnensess } 2,455,000; 2,569,000) 2,404,000; —114,00'+ — 51,000 


NEW YORK ASSOCIATED BANKS. 
~) April 18.) April 1. April 19. jLast Week./Last ear 
ASSETS. £ £ & | £ { 





& 

Specie ........seeseeeseeceeserees, 21,540,000; 21,220,000: 12,160,000; + 329,000)}+ 9,330,000 
Loans and discounts......... 60,400,000; 60,420,000 69,160,000? — 20,000)— 8,760,000 
Legal tenders .............0000 6,440,000} 6,200,000, 5,4(0,000,; + 240,000/+ 1,040,000 

LIABILITIES, | | 
II ini ndcinliintnn nituied ind 2,189,000; 2,200,000 2,900,900 — 20,000|\— 720,000 
Net deposits ................4 71,580,000) 7u,880,000 68,149,000; + 700,000)+ 3,440,000 
Rrserve (Specie & Notes). | | 
Legal reserve .............0000 | 17,895,000; 17,720,000 17,035,000, + 175,000/+ 860,000 


Excess of actual reserve .-.| 16,085,000 9,700,000 525,000 +_388,000|+ 8,560,000 


Converting the reichs mark at 1s; the Dutch florin at 1s 8d; the Austrian 
florin at 2s; and the franc at 25 per 14. American currency is reduced into 
English monay at 4s per dollar. 

NATIONAL BANK OF ITALY. 


The following are the chief items in the return dated March 31 (at 25 lire= £1):— 








ASSETS. sme . £ 

- . old ... 8,423,000. 
AE ION nciiinseadiaressneniepnsicsthennttincen tie (Silver ... 860,000 
EE ie. racnitindinusinerittinne anna beisndeniiniiibicnbidinin, we cameianee on 2,792,000 
SS Pe a Ene s+ 12,559,000 
Public funds and sundry securities......... ..... ...... 5,518,000 
I IG ic inisectinstcins erhntitiaes timing minasiininrienses 2,920,000 

LIABILITIES. 

NE iiss cin wh cies nhonasgeelbtedclesathiccgumivavendeisbans bilbstualeate 20,578,000 
EE IID oA ns vacians coveudenubansepctnharaniitchiwecscepansabenetions 4,088, 000 
REG SIGS asisinis siisioesntencen cits vebennnsivncesssetepesntnspiceverece 1, 257,000 
UII: ciccuns .avnip mathaietidnidatebmelasietsitiekintisiiaaatatass 440,000 


Tue Discount anD Money Marxet.—The money market has 
been in a very peculiar state during the past week. Business 
has been stagnant in the last degree, and discount rates hav® 
been very much a matter of negotiation. The uncertainty of th® 
political position cripples trade, and this restricts the demand fo. 
accommodation, which was previously very small ; while holders o, 
money exhibit very great caution, holding their funds as ‘‘short”” a- 
possible. Money from day to day has been, in fact, almost unlend 
able, and the actual rate has often notexceeded } percent. although 
the nominal quotation has been 1 per cent. In the discount market 
there has been extremely little business transacted. The rate 
for the best three mont hs’ bank paper is about 2} per cent., but 
there are very few bills offering, and very little desire to compete 
for them. 

The return of the Bank of England shows an increase in the 
reserve of 505,000/, the total now standing at 17,204,000, or 
484 per cent. of the liabilities. The stock of gold has increased 
to the extent of 325,000/, of which 183,000/ was derived from 
abroad, the remainder being returned from the home circulation. 
The public deposits show an augmentation of 693,0001. The 


private securities mark an increase of 139,0001, otherwise the 
charges are trifling. 


[April 25, 1885. 


We subjoin our usual discount quotations for paper having various 
periods to run, and a comparison with previous weeks. 








Bank Bills. Trade Bills, 
























Months.,4 Months.|6 Months./8 Months.;4 Months..6 Months, 
% % x % % 
Jan. 380... z 38 38 33 & 3§ 3h 3 ai 
Feb. 6...) 33 34 § | 3} nom. | 3§ nom. 3 83 nom. |3§ 3} nom 
13.| 3} 3 3h 8h 3 si Sh § 
20...| 4 8 § | 38 4 3} ' 38 3 3) 4 
27...) 3b 3 8 3 8 3 3 
Mar. 6...) 3 3 3 8 3 
13...) 8 3} § | 8 8 333 333 | 3 : 
20...) 2 23 3 23 3 2 3jnom. 8inom. 33 jnom 
27...1 3 3h 3 8 884 3 3h 2 
April 2...) 2 2 2 2 3 23 3 23 3 
an 2 28 2 2 8nom.| 8nom.| 3 3} 
17...) 1 2 28 3 | 23 3 3 3 oy 
24 38 | 2 3 24 3 | 335 





The rates of interest allowed for deposits at call and notice by the 
joint stock banks and discount houses are as follows :— 

Private and joint stock banks at notice .............. 24 per cent 

Discount houses at call ......... cssssssessssesrsereeeeeeeeem 25 per cent. 

_— seven days’ NOtiCe ..........seeee 2% per cent, 

aa fourteen days’ notice ...........++ wsoee «622 per cent, 


The discount quotations current in the chief continental cities are 
as under, 


Bank oO Bank Open 

Rate barict — —_ 
Paris ........ 3 Feb. 22,83] 24 | Madrid ...... 44 we 
Berlin .......... 44Apr. 4,85] 4 —_| Lisbon........ 6 a. 6 
Frankfort ... 4 i Vienna ...... 4 Feb, 22,’83] 4 
Hamburg ... 4 4 {| Genoa......... 6 1 O 


Amsterdam... 3 May14,’84] 2? St Petersbrg. 6 Oct. 79) oe 
Brussels ...... 3 Feb. 19,'85] 2; | Copenhagen 3} Feb. ’85] 3} 


At other centres the latest recorded quotations are :— 


% | Discounts. Overdrafts 
New York (call money) 1 Melbourne...... 06 7 svcses § to9 
Ditto (endorsed bills) 5 to6 | Sydney ......... 6 to 7......8 to 9 
Calcutta, Bank min.(Apr. 9)8 j Adelaide ......6 to7......5to 9 


Bombay, Bankmin, ‘Mar. 5) 6 Montreal ...7(callmoney 4 to 64) 


The following are the standards for gold points of the four principa 
gold exchanges :— 








f French, m German. American. 
25.32 p. mille for us 20.52—5 per mille for ua 4.89 —5 per mille for ue 
aso Par 20.43—Par. 4.867—Par. 
25.12: p- mille aynst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 


Australian—102/ — for us. 
The exchanges were yesterday :— 
French short exchange _ f 25.39, or 64 per mille in our favour. 
German short exchange m 20.46, or 14 per mille in our favour, 
New York exchange $4.85; 
at 60 days is ...... — 
At 3 % interest, short = $4.884, or 6 per mille in our favour. 


The above market has been firmer in tone, owing to the less 
settled appearance of politics. A war with Russia, waged in 
Central Asia would probably lead to a partial complete 
stoppage of the Council drawings. 


The India Council has sold the following remittances during 
the week :— 


£ a & 
Wednesday......... 46,7C0 in bills on Calcutta at ........sc0s000. ) 89, 
a. \ adele 90,000 in bills on Bombay at .........ss.00000.-0. 1 tu 
Be cocccce BGGCOD in Bilin Of Madr OB osieecscssiesccineces i 
os pnenenaes 10,000 telegraphic transfers on Calcutta at 1 7,), perrupee 


99 eae eeoee 10,000 telegraphic transfers on Madras at 1 7,', ” 

Twenty lakhs (200,000! nominal) will be offered»next week. 
From the Ist tothe 21st inst., remittances for 93,63,700 rs were 
sold, realising 736,974. 

The Mexican Legation in London warn the public against 
purchasing certain bonds, issued in New York in 1865 by a Mr 
Daniel Woodhouse, who pretended to act on behalf and by 
authority of the Mexican Government. These bonds, it seems, 
are being offered at 5 per cent. oftheir nominal, value upon the 
assertion that the Republic of Mexico is responsible for them, 
which is false. The so-called ‘*‘ Woodhouse bonds” were 
declared at the time, and have been repeatedly declared since, 
null and void. 

This week 3,428 6/ shares in the Crystal Palace District Gas 
Company, upon which 1/ 10s per share had been paid, and 
which were the property of the late Sir Erasmus Wilson, have 
offered for sale by public auction. There was great competition 
at the sale, and the whole of the lots were sold at prices 
ranging from 2/ 17s 6d to 3! 5s per share. 

It is said to be the intention of the Great Northern Railway 
Company to abolish second-class fares and carriages throughout 
their system, except in main line trains which are worked in 
connection with other railways. Some time ago we referred in 
detail to the questions which this action, then contemplated, 
suggests. 

We are informed that Mr Henry Watson Hood was declared a 
defaulter upon the Stock Exchange on April 20. 

At meetings to-day (Friday) of the General Credit and Dis- 
count Company, Limited, and United Discount Company, 
Limited, the amalgamation proposals were affirmed by both 
bodies of shareholders. 
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April 25, 1885.] 


The United States Treasury has published for the month of 
March a revised statement of its assets and liabilities, which is 
intended to show more clearly its true position, a copy of which 
we print below. It will be noted that a specific sum, 100,000,000 
dols, say, 20,000,000/, is held as a reserve for the redemption of 
the United States notes, or ‘‘ greenbacks.”’ 

STATEMENT or tus ASSETS anp LIABILITIES or tut TREASURY or tue 
UNITED STATES.—March 31, 1885. 


The following Statement shows the Assets and Liabilities of the Treasury from 
the latest returns received from the several Assistant Treasurers, Mints, po fete 
Offices of the United States, and National Bank Depositaries. 


| 
































Assets. Liabilities. 
3 c $ c $ c 
GORE —— Cooke 5... vis cersisnass sévcenens w cecseeucéqencoute eae tn 
OE a cilessiss cov scaveecstcicsstiasteutuactanael 64,29, ,565 51 
——-——- —— 241,440,796 37 
COREG OE cena cciincsceccdicacececsstaaseuies 153,337,530 0 
Less amount on hand ...............++- 37,689,990 0 
WOE GONE «ci niesecsesecckecscandemestove 125,793,256 37 
Silver— Standard dollars.................sees00 156,698,482 | 
Bulb «...cccssiccccccescescnctcosscoscnresscesess 3,827,493 52) 
——-—— —— | 160,585,975 52 
COPIED sisas cs skeecsivasctcdicccaccscceseel 143,361,841 0) 
Less amount on hand ........ .-.| 30,861,615 0) 
Wel GENO ic vccdvssddcstnsebaale 48,085,749 52) 
ae i rae as | 46,633,988 39 
COPeBR Ob osc ia si idieceeces dccusecessehousdeings 27,215,000 0 
Less amount on han .,...........csss0se | 1,005,000 0} 
pees mmm 26,210,000 0 
Net United States notes ..... ...... | 20,473,288 39) 


2,136,008 26 
| 12,809,219 24 


463,655,287 72 254,357,766 0 


National Bank notes .........ssscerseeeenere os 
Deposits in National Bank depositaries...| 


IE iaiidacis:scsthecciasteiaminiinnes 

Public debt and interest— 
Interest due and unpaid 
ERRIIINS GOS siccctsacnnnvanicnntonts 


1,452,535 93 
4,951.505 26) 











Interest on matured debt ................. | 212,310 18) 
Fractional Currency.......00c00 . seers. cavers 3,478 47) 
Interest on Pacific Railroad Bonds due} 
MIE WIE 5s innceicnevnciins ince. cheedesnces | 42,569 96 
. —-—--———| “ €,792,399 86 
Fractional currency tedeemed..... | 3,478 47) 
One and two year notes redeemed} 32 94] } 
Interest cheques and coupons paid) 40,595 54) 44,406 95) 





UIE accctuninccucceismesnneaiatbaekdats 463,699,694 67)261,150,165 80 
Reserve for rede ption of U.S. notes .../ ee | on {100,000,000 0 
Fund held for redemption of notes of| 

PRR TIEN iicsic ot Beccctececpasoatomnces . | 88,626,506 60! 


EE, DOIG fo casei cicineinrinusctanatenis 139,834 of 
Five per cent. fund for redemption of 
Watdonial Bank Motes  ccccscscescccccsscssess 11,803,886 55) 
National Bank notes in process of re} a 
Post-office department account ........... | 3,293,587 49) 
Disbursing officers’ ba’ances ................ | 24,233,407 66/ 
Undistributed assets of failed National} 
UME Se csuaiaxeansainecdscrkbeastatincdenaiess | 
Currency & minor coia redemp. account 
Fractional silver coin redemption account} 
Interest account, Louisville & Portland! 
OO CONN DOIEG oss seine ccs oles seseeececect 690 0 
Treasurer’s transfer cheques and drafts! 


| 
i 
Fund held for redemption of National 


~ | 50,630,227 2 
5,176,981 33) 


£05,432 43) 
24,026 73} 
101,616 50) 





| 
| 
| 
| 
| 











III di sscnnncassesu5shen-ebiueatennaacmocel | 6,609,467 50 
Treasurer U.S., agent for paying interest} | 
Oh Tk OID wcopccisicsaracsteteisiconas. 69.337 76| 
a as 34,847,566 7 
Interest on D. C. bonds paid............ 10,358 72 
LORRI ine cussdsecnsesevsseesteveesesuneein ba 1468,£36,984 78/446,627,959 2 
Assets not available : minor coin...... 76,051 54 
Fractional silver coin .............6. | 30,632,326 20 
er 31,508,377 74 
Aggregate .....+.... trend avenenias | 500,335,862 52/446,627,959 2 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 












Company. Class. Date. | Place and Time. 
Almada and Tirito Silver ! 

I a6 seni asetiveenth tas Ex-General ......, April 27 47 Finsbury circus, at 2 
Australian Mortgage Land 

and Finance. ........ c.cseccernes General............ | ,, 29, Cannon street Hotel, at 12 
Grand Trunk Railway of | 

Canada ............ nits isda ....| General..... ....../ 4, 27 Cannon street Hotel, at 4 
Hand-in-Hand Fire and Life} Ex-General ...... | ,, 28) 26 New Bridge street, at 1 
Indo-European Telegraph ...| General............ | ,, 80 Cannon street Hotel, at 12 
London and Lancashire Fire | 

Insurance s chbneubidints wsikwinabee General ‘aiinaaenl » 28) Live 1, at 12 
Mauritius Gas ......... veseoeeee| GMeral..... ... «| 49. 28) 14 St Mary Axe, at 3 
North-Eastern Railway ...... Ex-General ......;May 1 York, at 12} 

Orient Steam Navigation ...| General............ April 28, Cannon street Hotel, at 12 
Reliance Mutual Life Assur- 

QUID nisinsxeedininitiblonauhtiaai General............, 5, 29 71 King William st., at 2 
Royal Mail Steam Packet .. | General............ | ,, 29 Cannon street Hotel, at 1 
Singapore Gas..............-.....| General.........60 | ,, 28 Cannon street Hotel, at 1 
Smyrna and Cassaba Railway} General............ | ,, 8097 Gt. Winchester st., at 2 


28, Cannon street}Hotel, at 12 
30, Cannon street Hotel. at 2 
29| 2 Tokenhouse bidgs., at 3 


South African Loan Agency] General............! 5, 
South-West Suburban Water! General............| 55 
Spanish Copper Ore ..........+. | General.......s.+.-} 95 
Standard Life Assurance...... General.. | ,, 28| Edinburgh, at 2 


West Flanders Railway ...... Preliminary .. .!May __1' 80 Moo rgate street, at 2 





THe Stock Excuance.—The markets have been in an 
unsettled state during the past week. As a whole, the tendency 
has been distinctly downwards, owing partly to the less hopeful 
views held as to the position of affairs between this country and 
Russia, and partly to the difficulty with France, which has arisen 
in connection with the suppression of a violent anti- British news- 
paper published in French at Cairo, which appears to have ended 
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112,500,226 0| week, at 85, 90. 
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im a rupture of the diplomatic relations between France and 
Egypt. Speculation, however, has not been very active. On 
the one hand, the “bears” have been fearful of committing 
themselves any further, since a change for the better in the out- 
look would produce a violent reaction—a risk, which they are | 
financially quite unprepared to meet. Against this must be set | 
the indisposition of the ‘ bulls” to increase the present heavy 
holdings, or to realise at present prices, which would mean a 
severe loss. Hence business has stood still. The market posi- 


tion appears less unsound, since speculation is less overgrown ; 
but some dangers are still apparent, especially at Paris. 


British GovERNMENT SEcuRITIES, &c.—Consols have had a 
flat market, this ‘department being especially sensitive [to 
questions connected with the Vote of Credit. Until it is known 


es “ 115,647,540 0 | by what means the eleven millions are to be raised, the market 


will no doubt be unsettled. Speculation continues active, and 
the supply of stock extremely small. According to the Official 
List, the 23 per Cents. close nominally 5 per cent.- lower on the 
India stocks have remained fairly steady ; 
Bank of England is quoted 3 higher ; Home Corporation and 
Colonial Government bonds are all weaker. 








| 
| 
| 
| 


Mon. 


























Last 
Fri | Sat. 





To- 
Tues. | Wed. | Thur. | day. Week. 
| 


Consols for Money ....96$ {/}8% 71/96} 4/953 6942 5) 94 43 fi — 1 
Ditto Account .......963 ;\)64 74196 t elo et ot Lt 54) — 1 
Reduced 8 % ............ 958 7195 64195 ic 5}) 93; 4;'04 — 1 
NO Fo ceiling 934 6) (95 044 5494 4193] 42198 3} — 2 
NeW 28% cccccccseoeree(92 4)92 4102 4192. 492 48893135 90] — 
New 2 Fai gnwnnes 00 aie : 86 io 01/84 a a i atin s y 
xcheq. Bills,June,3% pr. 5/p!par 5/p\par 5/p}2/p 7/p|2/p 7/p' 2) i? 
Bank Stock (last divi) " op eee) 
5\200 95 + 3 


dend 10 %).........;288 9:}200 5/290 5/200 5,290 
India 4 %, redeem. at! | 
par, October, 1888/99 100/99 100/99 100/99 100/93 9}'984 9})93} 91) — 
Do 44 % Rupee Paper '75 675 €'75k + 6)/75R 64,75$ 69:75 Oe TE Sew 
Metropolitan Board of | | | | 
e Works 34 % Con.'1€394}/103  5)103 «-F)103) 6108-5103’: s—« HOR 4 i — + 


6,220 





~ ForEIGN GovERNMENT SEcURITIES.—The market has been in 
a state of suspense during the week. Whenever the appearance 
of affairs has seemed slightly brighter, operators for the fall in 
this market have hastened to repurchase, but, on the other hand, 
at the Continental centres, which are committed to the rise, 
there has been little disposition to operate, either to increase 
holdings or to realise. The chief movements have been in 
Egyptian bonds, which close very flat at their worst points, 
owing to the rumoured rupture of diplomatic relations between 
France and Egypt. Russian bonds, which have dropped from 
2 to 3 per cent., have shown less activity. Italian and Hun- 
garian also mark a heavy fall. South American issues have been 
quiet and dull. A somewhat prominent feature is a rise of 7 dols 
in Virginia, upon the decision of the United States Supreme 
Court, referred to elsewhere. 

Subjoined are the latest closing prices of the more important 
issues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 


-—Closing Prices—, Rise up” 
Last Week. To-day. or ~~ Prices. 

















Argentine 6 % Public Works, 1871 ......... 93 5 .. 98 GO we + 944 
Ditto 6 % Railway Loan, 1881 .......+++++ 2 3 1. DLS we ove = 
Ditto 5 %, WSS4 cece + cevccesereneeeeseneneees f° Oa mw ee 7 

Austrian 4 % Gold Rented ....000 eecceeee 83 5 SB * Bx * - 

Brazilian 5 %, 1865 ......... seit ciininaindiic ek: ae O22 4 1c — Looe os 
Ditto 5%, UWSTL  ceccecceeccecereneceeneecenen one 92 4 o2..-— 2 en —- 
Ditto 5 Z, ISTH 2. woe 2 ceecee ceeenverennrenens 92 4 wc OL BS we am 1 es 
Ditto 44 % Gold Loan, TS vice See , 2 or ee sot 
Ditto 44 %, 1883 .......0.ccrereeereeesaeneenneens 81 2 GED ce ee ee ee = 

Buenos Ayres 6 %, 18d] ......eeree reneneeeeees 82 3 52 9 i ek te oe = 
Ditto 6 %, WSBB seeceesecreecreenerernaee eunvees 79 81 7D Bl ee see nee ote s 

Chilian 5 %, 1873 and 1875 .........ccesesersere C8 Bb ue OO 8 incest tes 

ian 4 % Unified Debt ..........0ceree-+ CA bw MH Fa — icc oe 
Ditto 5% Preference......s-recereee veerere S2haxd... 774 2. — s - » 
Ditto 5 % State Domain ............. deacuess Saw Tt 1. oes a 
Ditto 4 % Daira Samieh ..........0cs+eeve0 53 Oxd... 54)5xd., — 3h ws st 

French 4} %, 1883 ---+--se+ceeereeerennereneeensene 106} 74 ... 105 et — tl si * 

Hungarian 5 %, 1873...+--. a 6. 4 “ase 
Ditto 4 % Gold Rentes.......+--0+sereereereee 774 2 7 ; ee a Aa 

Italian 5 %, 1861 (less 13°20 % tax) ........ 988 8 + 903 14 ... 7 we 

pertiant 8 2, WOO <ciinccsnenssnseresisesnsiccnens Se ew = | Pokieve ~ B 

Peruvian 6% 1870 .......0000-ceeeeeseeee davies 10} i ~ i es ~ % 
Ditto 5 %, IS7Z .....-cercorseresereecersrseneees 73.2 i ~ — ~ os 

Portuguese 3 %, 1853-80 .. My ~ Oe Se 

Russian 6 %, VSBTO oi. ccccccccecceccccccecsescesscss - on aa a - 
DUGG G %, UBT osc ncecercoceencersererensereres . 8 7 wn =. ote “2 ws bd 
Ditto 5 %, 1872... .ccceececnsese ceecensneenenes 86 7 i. “= 3 8 
Ditto tg y > — ccdeccadiceer versddusepesaduebens on ose = : ~ Se 
Ditto 44 %, 1875 .....cccrccecescerconenneseeneees ie ~~ = 

Spanish New 4% ....... ‘itieiinaiicinieaiepaii : or - = ; a = 
Ditto 2 % Coupon Bonds..........+.--++ im ae ot ie ae 

Turkish, 5 %, 1854 “Tribute Loan Nesomiae 87 9 uw pe 3k. 60} 
Ditto 4} %, 1871......... CUB iiecsiscimaons 63 4} i Aas 4 <2 a 
Ditto 56 Z Detence......ditto ...s000 sas» 75h Os ee ede aden 
Ditto 5 %, General vebt (Registered). 154 18 on ee ote eae 
Ditto 6 hr 1869 (R ) ree ““ 1st 1 see 15 16 oe ia : ie tees 
Ditto 6 %, 1873 (Registered) . 155 165 1% 6 Be oclie* Chee 

United States 4 %, 1907........ ~ 194 5 lw ; jes = 
Uruguay 5 % Unitlied........0es-++seveereerrerers 47 . a ¢ oar > . - a 
Virginia 6 %, New Funded (Reg.) «000+ 45 eee i 
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Home Ramways.—This department has been extremely in- 
active. The tendency has been weak in sympathy with other 
markets. Prices show a general fall of from about 1 to 2 per 
cent., except South-Eastern ‘‘ A,” which has fallen 33 per cent., 
owing to the weak way in which it is still held. Brighton “A” 
has remained comparatively steady, and the stocks of the heavy 
lines have suffered but little. The traffic returns remain un- 
unfavourable, business being paralysed by politics. 


The following are the latest closing prices, &c., of the leadi 
Ordinary stocks : . , is 


cs Prices—~, Rise up” 
= Week, To-day orFall. Price. 
60 


4 wee 91g eee om 2 eee bot 

Great Eastern.... i mn Oe ae 
Great Northern .......0cccscecsersesses sooenenies veo L065 7h ... LOGh TH... nee ove ove 106 
SII Ai saneiehcnconingnaqnassenpennseanapionbana o O44 5} 93 4.,— 1 . 93 
SII RENUNIN 1: ocsaswssdsesehsnncetcecsensboieea «. 1273 8 ... 126} 73 _ oo 126 
Lancashire and Yorkshire .............¢ sso 110 11}... 111 12... + ew. 110} 
London _ SUED. scalecsencsocensessesiace —~e i ee ee ° -. 106 


Ditto Arbitration Preference . 
London and North-Western .... 






Fe Pee Ree eee ee eRe eee See eee eee eeeseeneeee® eee 84} 5 one oa ina 2. wee 79 
London, Chatham and Dover.............00.0 nf i... coo = ER woo SE 


London and South-Western ......... 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the principal railways of the United 
Kingdom for the week ending April 19th are subjoined, together 
with the increase or decrease as compared with the correspond- 

week in 1884. For purposes of comparison, the Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist February instead of from lst January, as 
in the case of the English and Irish systems. 

The decrease of 55,559/ for the week on the English and Irish 
lines is equal to 529 per cent., as compared with the corresponding 
week of last year, while the decrease of 4,561/ for Scotland is equal 
to 3°52 per cent. 

The respective aggregate totals show for the English and Irish 
lines a decrease of 340,475/, equal to 2°18 per cent., and for the Scotch 
lines a decrease of 33,207/, equal to 2°45 per cent., as compared with 
the corresponding period of 1884. 





Aggregate 
Receipts-of 
Week’s Increase or Half-year Inc. or 
mn. ee to date. Dec. 
£ £ 
Great Eastern .........c0ccce0000-0 56,572 6,446... $94,695 11,535 
Great Northern ...........002:0. 69,333 2,503 1,063,561 6,186 
Great Western serrersescoerervee 149,978 GER ccccvcee 3,147,408 67,994 
Lancashire and Yorkshire ... 67,323 6,210 eccoccee 1,070,882 15,489 
London and Brighton ..,....... 37,323 4,572 538,386 15,261 


London, Chatham, and Dover 21,514 
London and North-Western 187,656 
London and South-Western 49,103 
Manchester, Sheff., & Lincln. 83,489 
Metropolitan ..... ...ccccoscessee 
Metropolitan District 

BEING... norcesecnosevsee 
North-Eastern ....... 


+ 

1344 -... 309182 — 

2307 rca. 2,841,134 — 

. = 705,826 — 

557,867 — 

183441 — 
120,643 + 500 

oh 

oe 





18,280 .., 


2,116,588 
11,384 


1,742,297 





RARE asec seen 
a 








South-Eastern .............c.ccc« 36,600 3,004 ... 502,172 27,798 
Great Northern (Ireland)... 11,775 1,882 .....00. 178,117 2.595 
Gt. Sthrn. & Western (frelnd.) 15,091 DS “nccedsies 193,881 "83 
Midland Gt. Western (Irlad.) 8,803 1,226 riccccece 115,895 8,533 

995,247 — 55,559 ess. 15,275,920 — 840,475 
IIINOND: cats: shiininiencsenneannnte 67,188 + ee idea 588,573 — “8.815 
Glaagow and South-Western 20,0094 — 1,459 _.... 215951 — 7102 
North Britiah .............csssss 47,555 — 8,538 sew 517,308 — 17,290 








124,837 — 4,561 1,321,827 — 83,207 

American Raruways.—There has been a marked absence of 
business, both investment and speculative. Prices are mostly 
lower, but the changes are not important, apart from a fall of 
1} dols in Chicago, Milwaukee, and St Paul, and a rise of 
2} dols in Union Pacific. Wabash issues have drooped, the 
strife of the rival committees being adverse to the bond and 
shareholders’ interests. 


The following are the latest closing prices, &c., of the more pro- 
minent issues :— 


** Making 
—Closing Prices—. Rise up” 

3 t Week. To-day. or Fall. hess. 
Centrai Pacific, Shares.........sessecsssecseess oes RE a cal ww 82 
Chicago, Mil., & St Paul, Gom. Stock... 73§ 44 ... -72 - 2. 8 
Denver and Rio Grande, Shares .......0.... 7+ on @ oo 7 
Ditto 7 “, First Consol. Mortgage ...... 52 $ ... 52 sie: a See 
Hlinois Central Shares .............1.-20000,, we? 38k .» 129 
Lake Shore and Michigan Sthrn, Shares... 60 }... 608 § -. + ; . 6L 

Louisville and Nashville, Com. Stock...... 312 .. 81)2 .. — .. = sab 

Ditto 6 %, General Mortgage .........0... 92 4 .. 92 4 tine ne 

New York Central, Shares ..................... 92  91§ o 923 
New York, L. E., and Western, Ord. Shrs. rot } 123 <a f =. 18 
Ditto 6 %, Second Consol. Mort. »........ Sas ese oe 

N.Y., Ontario, & Western, Reg. Shares .. 7 re ; wo + o_o 
N.Y., Pennsylvania, & Ohio, 7 % lst Mort. 28 oo 27353... — ; 23 
Norfolk & Western, Preferred .........c000000080 20 2 .. 20 2 0. se os a 2 
Ohio & Mississippi, Ordinary Shares......... 12} 13}.. 1213 1. — Ks 
Oregon & California, Preferred Stock ... 125 13§.. 1314 1. + ose 22 
Pennsylvania R._R., 350 Shares.........s0008 555 3... 558 + oi an 
Philadelphia & Reading, 850 Shares......... 728 .. 73 i ae hay 
Ditto 6 %, General Mortgage, 1874 ..... 76 7 .. 76} 7h. + sae 

Union Pacific, Shares  ....ccscercocccscacssscceee 47k ~ 50 b we + 23 .. 44h 
Wabash, St. Louis, &., Preferred Shares 9 } ... 8} D nn om on 
Ditto 6 %, General Mortgage ......0.00008.. 35 5 ww 82 4 — 1 .. 3% 
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Manchester, Sheffield, and Lincolnshire... 66 8 ... 65 7 ... — 1 sw. GS} 
STE SUEUR isconnsacsecpnoscerscneinvcneseecse: ER ons. eB —- 1 29 
CROTAI - ceviesccsiccssevestinncsenscnsens bese @ -» 1014 2 — 1) ... 10) 
Metropolitan ...District............sc.0se0s00» 2 uit . 895 2 — 2 . 37 
NUN tcscasivecthstepsagecemnepes Kos ho. enconeinens aT .-- 1263 7 — §£ wo. 126 
North Staffordshire ...........ccscsererssesees ove © es iD alt gels ieee | dep a 
North British .......... 5 &.. 4 i -_—- if = 
Nerth-Eastern—Consols ..... 1453 63 ... 1448 wo = J 1433 
South-Bastern ............sccceccecseseseceeveseess: on BED BD ccs SUED cnn om hee BD 
Ditto Deferred . coccccccesssce oop BBL § ae TOR 8h... — BR .. 773 


[April 25, 1885. 


Coron1aL Ramways.—Canadian descriptions have drooped in 
prices. Indian guaranteed stocks are nominally unaltered. 
The following are the latest closing prices, &c.,of the leading 










issues :— 
osing Pri ae oe 
ng ces—~, se up’ 
ta Week To-day or Fall. Pies. 
Bombay, Baroda, &.  ........0006 oes obeossevens 185 40 ... 185 40 0 ce ose oe 186 
Canadian Pacific, Shares ...........c0se.s008 so kk EE ce eee ee 
East Indian Deferred ..,......cesses:cssserosees BS8 3F nnn SAR AT. ec. ewe em BS 
Grand Trunk of Canada, Ordinary den, En Eee, SR eo mates. cee, O 
Ditto, 4 “%, Guaranteed..... 603 1 ... 60 _ on. 
Ditto, First Preference..... . 4 . 48} 9} - mee:, Se 
Ditto, Second Preference .. - 34 ow. S334 ww — coe 85 
Ditto, Third Preference ..... Sica wo Whe we — “a we 
Great Indian Peninsula ........ccceccscerseeres 190 GB 0. 3BD GS ceo cco coo vee JBI 


ForeicGN Rartways.—Mexican stocks have receded upon a 
small amount of business. Most Continental issues have drooped, 
Russian obligations being, of course, especially flat. South 
American descriptions have also been dull. 


Bank SwHares.—Bank of South Australia have risen 2, 
Chartered of India 4, English of Rio de Janeiro 4, London and 
Westminster 4, New London and Brazilian 3, and National 
Provincial (121 paid) }; while Lloyds, Barnetts, and Bosanquet’s 
have fallen 3, Imperial Ottoman §, London and County 1, Union 
of Spain and London 3}, and London Bank of Mexico and 
South America }. 


MisceLLaNcovus Securities.—Gas shares have been firm, but 
Water stocks have declined. Telegraphs have {been flat, espe- 
cially Eastern and Eastern Extension. Tramways have remained 
quiet and dull. Millwall Dock shares have fallen 1, Rio 
Tinto 4, Suez Canal 3, Hudson’s Bay 8, Fore Street Warehouse 4, 
Bryant and May }, Recife Drainage debentures 1, Australian 
Agricultural shares 2, Canada Company 1, Royal Mail Steam 1, 
and Darjeeling Tea 1; while Phoenix Insurance shares have 
risen 14, North British Australasian Guaranteed 2, John Brown 
and Co, 2, Liebig’s Extract 2, and Eley Bros. 1. 


The following are the latest closing prices, &c., of the more im- 
portant miscellaneous issues :— 


** Making 
eee Prices—~, Rise up” 
t Week. To-day. or Fall. Prices. 
Anglo-American Telegraph, Ordinary...... 274 8 ... 274 _=— a 
Hudson's Bay, Shares ......cccccccccsssssseocee 164 §... 158 — 15 
Imperial Ottoman Bank ..........csceeseeeee 119 12h... 11G8 w. = ti 
Mexican Railway, Ordinary ................. 30 §... 20330 . — 29 
Ditto, First Preference..........cccceeeee 865 7 85 . — 1 82 
Rio Tinto, Saved ....c0.c.sccsosccrsccccsscessvere 9D { — ~~ 10 
South Austrian Railway, Shares ............ U1} ww LOR 1b... — | 118 
Benen Comal, Bear 00 oc. cscseroneissevisivensionss FO WO ie FOF on = 77 
United Telephone .........cccoccccssereseeressces 10} %... 10h 8 .. — §& .. 10} 


Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following cabled prices asked in New York and Boston, 
on Friday, April 24, at noon:—Lehigh Valley shares, 61 ; 
Missouri Pacific’ shares, 95; ditto Pacific Ist Consolidated 
6 per cent. Bonds, 1014; Chicago, Burlington, and Quincey 
shares, 1213; Baltimore and Ohio shares, 190; Norfolk and 
Western Preference shares, 19; Mexican Central 7 per cent. 
Bonds, 572; West Shore 1st Mortgage 5 per cent. Bonds, 
30; Oregon Short Line Ist Mortgage 6 per cent. Bonds, 91 ; 
Denver Ist (not Consolidated) 7 per cent. Bonds, 93; New 
York and New England 1st Mortgage 6 per cent. Bonds, 
1074; Pullman Car shares, 117}. am 


Butii0on.—The following is taken from the circular of Messrs 
Pixley and Abell, dated April 23 :— 


Gold has continued to arrive here in considerable amounts, and 
the bulk of the imports have found their way into the Bank of 
England, which has purchased since the 16th inst. 267,000/; on the 
other hand, the Bank has sold 20,0001 for South America. The 
Pp, & O. steamer has taken 26,500/ to India. 


Silver fell slightly after our issue of last week, until Monday, when 
the supplies to hand were settled at 49jd. With renewed war 
rumours, however, and with the better prices for council bills 
obtained, the price improved, and we quote to-day’494d. The chief 
supplies are as follows: From Buenos Ayres, 29,400/; New York, 
20,000/ ; Valparaiso, 57,000/. The Cathay takes 187,000/ to Bombay, 
and 10,000/ to Calcutta. 


Mexican dollars are steady at 48}d, at which a few were sold 
yesterday for immediate shipment. The Ville de Marseilles, shortly 
due, brings about 38,000/ on London account. The Indus takes 
33,6402 to China and the Straits. 


Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per oz 
ee ; bar gold, containing 20 dwts silver, 77s 104d per oz 
standar 


Silver.—Bar silver, fine, 49}d per oz standard, firm ; bar silver con- 
taining 5 gold, 493d per oz standard ; cake silver, 53gd 0z. 
Mexican dollars, 48jd per oz, last price. Quicksilver, 6/; dis- 
count, 3-per cent. 
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atest! Rates of Latest! Rates o 
| Dates.) ~ 8 Dates, | Exchange 
| on Lond’n. on Lond’n. 
Paris s.sses0.e:|Apl24/ 25.39 |Cheques|New York......(Apl.24) 4°83} | |60dysst 
Antwerp .....| — 24) 25.41 Short [Rio de Janeiro) — .., ees | = 
Amsterdam ...| — 24) 12°12 -— {Bahia............ | oe oat om 
Frankfort .. ... —2 “i aaar — j|Buenos Ayres) -—. wr om 
Vienna ....... | — 24! , ae : 
i. “wt — 24) 20-46 —~ Port Elizabeth) — ... - 
DO oesesee sees] — 24) 20°32 |3 m date|Montevideo “i oe ont 
Hamburg .....| — 24) 20°59 Short jYokohama ...) — ... _ 
Constantin«ple| — 24/ 110°37 [3m date/Singapore...... | — ., Hi ~- 
Genoa.....0. cee | one! bail Short [Bombay ....../Apl.24) 1/7,4 ) tel F 
Florence .....) — «| coe — (Madras .........) — 24) 7% ee 
Madrid .........| — 24, 4650 |SmdateWCalcutta ......| — 24] 1/74) |*ranst're 
Melbourne....../Jan....) par 60 dys sti}Hong Kong | — 2: 3/63 i4 m. sgt. 
Sydney wr] — o-| Par — hanghai ...... | - 7 4/108 | sak 
{ 1 
COURSE OF EXCHANGE. 
| Price Negotiated on ‘Change. 
—_—_—_———————____. 
April 21. | April 23. 
Money. | Paper. Money. | Paper 
IR sess cen scsenssakevernssnscennnainns ;}3months| 12 4 | 12 44 12 4 | 12 4} 
FIRBBO 0s svc ceness recccubdsvbdensaqpesssonesesie | At sight | 12 2 12 8 12 2 123 
TRAOROIE © bcs nscscckcecissddniborensencteuests |Smonths 20 67 | 20 71 20 63 | 20 72 
ee ee jo 20 67 | 2071 | 2063 | 2072 
Frankfort-on-the-Main  ........sess000 ; 20 67 | 20 71 20 63 | 20 72 
I anidetsscvdents sien warnssduiiee [ 12 724 | 12 774 | 12 80 | 12 85 
III sii sinicn “aka indidilctatihcbenadl = 12 724 | 12 774 , 12 80 | 12 85 
Antwerp ....... oe ae _ | 25 60 |} 25 65 | 25 613 } 25 66} 
POROUS sivscinecdduticeticsuscartntoqpeetls oo | 223 228 22) 2 
WG... sonsseasenndnsctlcnastinesmaienmniontit Short | 25 354 } 26 41} | 25 37} | 25 42} 
SU icsssistisindansthdiedtiaitten delhi Smonths | 25 55 | 25 60 | 26 56} | 26 61} 
BNI, GAGs. sis cadencsenscateactactaaco — 25 56} } 25 61} | 25 564 | 25 614 
Genoa, Naples, &6. .......0..0.cerccesesees — 25 95 | 26 25 O74 | 26 O24 
SNE sacosnnddvencestessctunidethecesianies oo | 45% } 458 } 459 452; 
MOU © caeiice tincindtnradeteicbnaxacanallll _ } 45 ; 453 | 456 453 
Cadiz = 45§ 45} 453 45 
Seville oe 453 453 453 453 
Valencia -— 458 455 | 433 454 
Malaga ou 453 «=| 455 | 458 45} 
Lisbon | — | 51% | 61} 51x 514s 
ION vosineeesspins wi vedsiasnisensehdiabeaaes — (|6lie {51% 5lis 515 





NOTICES AND REPORTS. 


STOCKS. 
Cape Colony.—The following is the official statement of the 
revenue receipts of the Cape Colony for the months of February 
1884 and 1885 :— 








1885, 1884, Increase. 

Head of Revenue. = £ £ 
General revenue...........ccceeceees 175,283 ... 152,269 ... 23,014 
PONY dics vcivedayerdssnsasrebinnes 85,497 ... 81,871 ... 3,626 
COD a ssinn iti ctheparonnanseds 3,968... 3,903... 65 
OR once Geckocor es 264,748 238,043 ... 26,705 





Turkish Debt.—It is announced that the conversion by the Council 
of Foreign Bondholders of old bonds of the Turkish Debt Loans of 
1858, 1860, 1862, 1863, 1865, 1869, and 1872 will be definitively 
closed in London on May 13th next. 


RAILWAY COMPANIES. 


Demerara.—The report for the half-year ended December 31s 
shows an available balance of 8,944/, out of which it is proposed to 
pay a dividend on the original stock at the rate of 54 per .cent. per 
annum, leaving 482/ to be carried forward. 

Dunaberg and Witepsk,—The report for 1884 shows that the gross 
receipts amounted to 2,588,729 rs, and the expenses to 1,794,782 rs, 
as against gross receipts 2,823,795 rs, and expenses 1,809,369 rs in the 
year 1883. The directors are unable to report the continuation of 
that progressive improvement in the receipts to which they have 
referred on previous occasions ; there has, on the contrary, been a 
falling off in the gross receipts, amounting to 235,066'rs, due to the 
disappointing character of tne harvest in Russia last year. 

Grand Trunk of Canada.—The following cable message has been 
received and published by the company :—‘‘ Association formed to 
deal with competitive traffic in the central States and co-operate 
with Trunk lines. Meeting of representatives of latter next week. 
All companies agree to maintain rates on east-bound traffic until 
June, pending negotiations.” ; 

Manchester, Sheffield, and Lincolnshire.—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines) from 
January 1 to April 12, 1885, amounted to 455,405/, as compared with 
471,258/ from January 1 to April 13, 1884, while the total expenses 
were 282,513/, against 288,497/. Allowing for the difference in the 
number of days covered by the two periods, the revenue shows a 
decrease of 4,853/, and the expenses a saving of 484/, resulting in a 
net decrease of 4,369/. ‘ 

Northern Pacific—The approximate gross earnings for March 
Were $686,427, showing a decrease, as compared with the corre- 
sponding period of last year, of $292,528. From the commencement 
of the fiscal year, July 1, the earnings have been $3,437,692, show- 
ing a decrease of $293,440, the mileage being 2,453, an increase of 
four miles, ‘The large earnings for March, 1884, were due to the 
Cour d’Alene mining excitement. : 

Pennsylvania Railroad-—The gross earnings of this company east 
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of Pittsburgh and Erie for 31st March show a decrease as compared } 
with the same period last year of $367,253 ; a decrease in expenses 
of $123,811, and a decrease in net earnings of $243,442 ; ing a 
net decrease for the three months of $713,093. The operations of 
all lines west of Pittsburgh show an increase in net earnings as com- 
pared with the same period of last year (three months) of $32,070. 

Smyrna and Cassaba.—The report states that the gross revenue 
for the half-year has amounted to 78,3041, against 90,428/, and the 
net revenue to 49,638/, against 46,739. The dividends were paid on 
the Ist of January, and the balance of net revenue—61,354/—will be 
available for distribution as soon as a final decision is given in the 
suit of ‘“‘ Ashbury v. the Company.” 

Wabash, Pacisic, and St Louis.—The committee of the holders of 
general mortgage bonds of the Wabash Railway Company, which 
is connected to some extent with the Railway Share Trust 
Company, has issued a report, in which it is stated that fresh 
difficulties have arisen, which should be referred back to a com- 
mittee of the same, or other members, three members of the present 
committee having resigned. It appears that within the last fort- 
night Mr Joy, the president of the company, who is here at presen 
has received advices, to the effect that there was an acciden 
omission in the statement of claims of about 1,500,000 dollars. 
With this addition the floating debt, after deducting the amount of 
the proposed assessment, would exceed 3,000,000 doliars, a sum 
which both the committee and Mr Joy considered fatal to the 
successful working of the new scheme. 

West Flanders.—The half-yearly report states that after payment 
of interest and redemption of the two series of bonds, interest on 
the preference shares, the appropriation of 2,000/ to renewal and 
extension account, 2,337/ to the reserve fund, and sufficient to make 
5 per cent. for the year on the original shares, there is a balance 
which will admit of the payment of a dividend of 7s 1d on the 
original and 5s 11d on the preference shares for the second half of 
the year. 


BANKING COMPANIES. 


Bank of Montreal_—A dividend for the half-year at the rate of 
10 per cent, per annum, and a bonus of 1 per cent. have been 
declared. 

Chartered Mercantile of India, London, and China.—The half- 
yearly report shows a gross profit of 86,888/, exclusive of 15,6950 
brought forward, and a net balance of 47,127/. The directors pro- 
pose to pay a dividend at the rate of 5 per cent. per annum ; to add 
20,000/ to the reserve fund, raising it to 110,000/ ; and carry 8,377 to 
the current accounts. The accounts show a deposit liability of 
3,238,937/, the bills payable being stated at 1,670,155/. The bills 
receivable, on the other hand, are given at 3,143,743/, the bills dis- 
counted at 407,699/, loans and advances at 1,411,664/, cash in hand 
at bankers, bullion, &c., at 1,014,244/, investments at 338,620/, of 
which 248,120 was on December 31st in rupee paper. At the meet- 
ing, the chairman stated that the past half-year had not been so 
favourable as its immediate predecessor for Eastern banking opera- 
tions. The position had been further aggravated by the state of the 
money market. In ordinary circumstances, the value of money 
abroad was a good deal over the value of money in London for the 
time being. For instance, while the Bank rate here was now 34 per 
cent., the minimum Bank rate in Calcutta was 8 per cent., but at 
the close of last year, while the Bank rate here was 5 per cent., so 
great was the abundance of money, owing to the dulness of trade, 
in Bombay and Calcutta that the Bank rate there was 3 per cent., 
and money could not always be emyloyed even at that rate. In 
answer to questions, the chairman said it had been the policy of the 
directors for some time to reduce the banks’ holding of rupee paper 
as far as possible without too great a sacrifice. He did not think 
they ought, at the present moment, to force the market unduly. 
It was resolved in future that the accounts should show the net 
profits only, without stating the gross profits, or the amount of bad 
and doubtful debts. 

Ionian Bank.—The half-yearly report shows a ee balance of 
25,224/, and recommends a dividend at the rate of 6 per cent. = 
annum, free of tax. It is stated that a loan for a limited riod u 
been made to the Greek Government for 120,000/, against the deposit 
of convertible securities. This is no doubt the loan of 3,000,000f, 
at 74 per cent., referred to in our issue of last week. 4 

Union Bank of Scotland—The report for the year ended April 2 
shows an available balance of 140,849/. Out of this the directors 
recommend a dividend at the rate of 12 per cent, or 24s per share, 
free of income tax, payable in equal portions on May 9 and Novem- 
ber 9, 1885. This will leave 20,8491 to be carried forward. The 
“ rest” stands at 380,000/, exclusive of the year’s profit. 

ASSURANCE COMPANIES. 

City of Glasgow Life. -The annual report states that the new 
assurances for the year were 424,558/, yielding an annual premium 
income of 13,491/, The total assurances on the books are now 
5,617,683/,and the net annual premium income is 152,219/, The claims 
by death during the year amounted to93,013/. The incomeofthe year 
was 223,542/, and the expenditure 149,430/. The balance of 74,112/ 
has been added to the accumulated funds, which now amount to 
1,369,1632, ; 

" Employers’ Liability.—The report shows to March 3lst, 1885, a 
further increase of premium income, which now stands at 70,2100. 
The investments (at cost), loans, cash on deposit and in bank, repre- 
sent a total of 123,310/, equal to] the paid-up ane and unearned 
premiums. The difference of value at the close of the financial year 
is met by carrying 2,000/ to the investment reserve fund, making a 
total on that account of 2,358/. The net unearned —- 
21,9991, are reserved. After due provision for this and all charges, 
there remains a balance of 5,737/, out of which the directors recom- 
mend a dividend of 2s 3d per share. 
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Law Fire.—The report for 1884 states that the sum insured in 
1884 was 95,800,000/, against 92,000,000/ insured in 1883, an increase 
of 3,800,000/. The premiums received, less re-insurances, amounted 
te 108.736/ in 1884; against 104,467/ in 1883, and the losses paid to 
48,730/ in 1884, against 47,939/ in 1883. The account of receipts 
and disbursements and the balance-sheet show a balance of 44,9891. 
The traneactions of the year are stated to have been favourable in 
every respect. The ratio of loss for the past year was reduced to 
44 per cent. of the net premiums. This percentage is heavier than 
the average rate in the experience of the society since its founda- 
tien ; but having regard to the very heavy losses sustained by most 
offices during the last few years, the directors consider it satisfactory. 


London and Laneushire Fire. — The annual report states 
that the net premiums for 1884 amounted to 491,315/, and the fire 
losses to 324,271/. The profits of the year are 27,964/, which, adde1l 
to 44,1551 brought over from 1883, amount to 72,120/, out of 
which it is proposed to pay a dividend for the year, free of income 
tax, of 8 per cent., to add 10,000/ to reserve, making that fund 
240,000/, and to carry forward 47,304/ to next year. 

Mutual Fire.—The annual report shows that the net pre- 
miums amounted to 279,331/. The losses for the year reached 
207,234/, and the balance to the debit of revenue account is 7,254/. 
The reserve fund stands as before, at 136,951/, and interest thereon 
at the rate ef 5 per cent. per annum, amounting to 6,847/, was paid 
to the members in Desasber last, 6,111/ being carried forward. 


Scottish Provincial.—The annual report recommends a dividend at 
the rate of 20 per cent., one-half of which was paid in November, 
5,000/ is to be carried to the fire reserve fund, and 7,951/ to the 
current accounts. Tae funds at the close of the yeamounted to 


1,565,311/. 
MISCELLANEOUS COMPANIES. 

Buenos Ayres Tramways.—A dividend of 4s per share has been 
declared, together with a bonus of 1s per share, free of income tax, 
and a sum of 8,000/ has also been placed to the contingent fund. 

Cadiz Waterworks.—The liquidators notify that they will pay to 
the shareholders on the Ist prox. 1/ 5s per share, making with the 
distribution already effected, a total of 19/ 5s per share. 

Canina Shippers Mutual Steam Navigation.—The report states that 
the net profit for the past year amounts to 7,701/, Itis proposed to 
carry to depreciation and boiler fund, 4,541/, to write off 361/ for 
preliminary expenses, and to pay a dividend at the rate of 7s 6d per 
share, free of income tax. 

City of Santos Improvements,—The accounts for 1884 show a net 
revenue of 7,849/ out of which the directors recommend the payment 
of a dividend for the half-year on the preferred shares at the rate of 
8 per cent. per annum, making 7 percent. for the year, and to carry 
forward the balance to the credit of reserve fund. 

Eastern Extension Telegraph.— The half-yearly report shows a 
total gross revenue of- 248,088/, against 231,056/. The available 
balance, including 17,148/ brought forward, is 141,377/, against 
which the directors have charged 20,000/ for renewals. A quarterly 
dividend of 1} per cent. has been paid, and- it is now proposed to 
make a further similar distribution, together with a bonus of 2s per 
share, making a total of 7 per cent. for the whole year. The balance 
of 33,877/ has been carried to the general reserve fund, which now 
stands at 510,649/. 

Nerbudda Coal and Iron.—The report for 1884 shows a net 
balance, after allowing for exchange, of 8,965/. After allowing for 
the interim dividend paid in December last, writing off 1,076/ from 
plant, &c., carrying 1,000/ to a reserve fund, there remains a balance 
of 4,092/. Out of this the directors recommend a dividend of ls 6d 
per share (making 2s 9d per share for the year), leaving a balance to 

carried forward of 3691. 

Otago and Southland Investment,—The annual report shows a profit 
of 22,554/. An interim dividend at the rate of 10 per cent. per 
annum has been paid, and the directors now propose a further similar 
distributipn and a bonus of 23 per cent., making 124 per cent., tax 
free, for the year. A balance of 3,804/ remains to be carried forward: 

Orvental Telephone.—The report for 1884 states that the profit and 
loss account, so far as the year’s operations are concerned, results in 
a credit of 3,243/. It has been deemed advisable to charge this 
account with the full liabilities incurred in respect of guarantees to 
the Bombay and Bengal companies, and the amount of 9,082/, now 
appearing to debit, represents the guarantees to December 31 last. 
The difference between the nominal market value at the end of the 
year of the ‘‘ A” shares held in the Bengal Telephone Company, 
and the price at which they were valued in 1883 has also been 
charged to this account. Against these debit sums the following 
items have been transferred to the credit of the account :—7,000/ 
entered as a reserve fund, 8,426/ profit on sale of the Bengal 
Exchange, and_1,000/, being one-half of the amount reserved last 
year in respect of estimated depreciation of the Egyptian indem- 
nity award. The indemnity award amounts to 200,000f, which will 
be, it is hoped, received shortly. The balance remaining at credit 
of profit and loss is 3,945/, which it is proposed to carry forward. 

Pacific Steam Navigation.—The directors have declared a further 
dividend of 25s per share, making, with the previous payment, 
1 17s 6d per share for the past year. 

Reuters Telegram.—The report, adopted at the meeting this week 
3tates that the net profit for 1884 amounted to only 2,203J, the 
receipts having increased 3,700, and the expenses nearly 6,000/. In 
order to meet the emergency the directors have transferred a sum 
of 2,000i from the reserve fund to the profit and loss account. The 
usual interim dividend of 2} per cent. was paid in October, and the 
directors now declare a further dividend of 4s per share, making a 
total distribution, tax free, of 7 per cent. for the year. 

Royal Mail Steam Packet.—The report for 1884 states that con- 
tinued depression, increased competition, and a decrease in the 
revenue from the traffic connected with the works of the Panama 
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Canal Company greatly impaired the earnings of the second half of 
the year, but while the receipts were less by 22,975/, there was a 
reduction in the expenditure of 47,058/. A sum of 81,387/ has been 
transferred to the ‘‘repair and renewal account,” and out of an 
available balance of 16,781/ it is proposed to pay a dividend of 1 
per share, free of tax, making a total of 3/ 103, or about 6 per cent. 
for the year. 


Shaw, Savill, and Albion.—The annual accounts show a net profit 


of 22,608/ after writing off depreciation. A dividend of 5 per cent. 
has been declared, and the balance, 4,143/ is carried to a reserve 
fund. A sum of 6,250/ has been carried to a suspense account. 
When the accounts connected therewith have been finally adjusted, 
the balance at credit will have to be dealt with as part of the profits 
of the year 1883. 


Transvaal Gold Exploration and Land.—At a meeting held this 


week, resolutions were passed to voluntarily,wind-up the company, 
and authorising the registration of anew company with the same 
name, having a capital of 300,000/,in 1/ shares. The liquidators 
were also authorised to enter into an agreement for the sale and 
transfer to the new company of the business and assets of the old 
company, under which shareholders of the old company taking up 
the shares of the new company would be required to pay 2s a share. 


NEW COMPANIES AND CAPITAL. 
The new issues of the current year are as under, vendors’ shares 


being deducted, as usual :— 











First 
Capital Payment Further 
Applications. thereon. Liabilit 
Amount previously subscribed ......... 13,758,020 
Mersey Transhipping, &c., Co. ......... 100,000 ...... oe: anaes 
Municipal of St Louis .................. 80,000 ...... 80,¢00 ...... 
New Oriental Bank debentures ... ., $05,000 ...... $05,500 ...... 
435,000 
Total to date ............ 14,24300,0 
ES 32,450,000 
Total in 1883 _.......2.... 23,453,000 


Municipal Corporation of Port Louis (Mauritius). —Debenture 
loan for 140,000/, bearing 5 per cent. interest, of which tenders are 
now invited for 80,000/ by the Agra Bank. A sum of 10 per cent. 
is payablo on application, and 20 per cent. allotment. The present 
issue is for the purpose of paying off maturing debentures, and it 
is secured by a first charge on the revenues of the corporation, 
which for che five years ending with 1883 averaged rupees 396,215°44 
per annom ; also on the assets of the corporation, consisting of valu- 
able properties Officially estimated at rupeet 2,026,058°68. The 
debentures are redeemable within forty-nine years by annual 
drawings at the rate of 4 per cent , to commence in the year 1889. 


New Oriental Bank Corporation, Limited.—Issue of 305,000/ secured 
debentures, in sums of 10/ and upwards. These debentures are 
issued in order to provide funds for the purchase by the corporation 
of the head office, 40 Threadneedle street, London, which is of free- 
hold tenure, and of the business premises now occupied by the cor- 
poration at various branches and sub-agencies. The debentures wi'l 
form a first oe on the properties (other than the office furni- 
ture, fittings, and such like personal effects) to be so purchased, 
which will be vested in trustees for the debenture holders. 
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THE CORN TRADE, 
Marx Lang, Fripay Evenre. 


The grain trade at the beginning of the week was depressed by 
hopes of peace, but has been strengthened during the latter part of 
the week by the increasing gravity of political affairs in Central 
Asia.» Wheat prices dropped 1s on Monday, but have since 
hardened from day to day. The movement has, however, been 
tempered and slackened by the fine weather and excellent prospects 
of production, as well as the large supplies of grain in view. The 
quantity of wheat and flour at present on passage for the United 
Kingdom is the largest on record, and amounts to nearly 2} million 
quarters. The imports of wheat and flour into the Kingdom last 
week were large, amounting to 455,000 quarters, and with farmers’ 
deliveries, the fresh supplies were in excess of requirements, and 
granary stocks must have received some addition. American ship- 
ments of wheat for both the United Kingdom and the Continent 
were larger than in the preceding week, and of flour to the United 
Kingdom they were, on similar comparison, much larger. Under 
these circumstances, it has been rather difficult to get prices up 
except by small degrees, and the net advance from the lowest 
point touched on Monday has hardly exceeded 1s per qr in the prin- 
cipal markets of the kingdom, including Mark Lane. On balance, 
therefore, there is very little change from the prices we had to 
quote on Friday last, the market closing with a weaker tendency 
here, and the tele rams from America received this afternoon quote 
lc decline in the Rew York price, and fc on that at Chicago. English 
white wheat at Mark Lane has been sold at 39s to 41s, red at 38s to 
39s, Australian at 39s to 40s, Calcutta 35s to 36s, and Bombay 36s 
to 37s; Saxonka, 38s to 40s. A good business has been done in 
cargoes at intervals. The best transactions were on Thursday, when 
prices rose ls per qr upon the previous day. A good deal was done 
in red wheats, including Azima, at 33s to 35s, and Ghirka at about 
the same prices. Australian, on passage, sold at 37s 6d to 38s 6d, iron 
ship, usual floating terms. Flour has moved in sympathy with wheat, 


nd, like that article, has fluctuated from time to time without, at 
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the close, differing very much from those current on this day week. 
Maize has scala occasionally 3d advance, but the market does 
not show much buoyancy. 248 3d to 24s 6d is quoted for flat corn 
on the spot, and 24s for arrival. American shipments were upon a 
reduced scale last week, but owing to some increase from other pro- 
ducing countries, there has been some addition to the — on 
passage. Barley was depressed about 6d on os descriptions 
at the commencement of the week, but afterwards partially recovered. 
Azoff, for arrival, has been sold at 193, recovery to 19s 9d buyers, but 
the latter price was not obtainable to-day. Beans and peas have 
ruled steady throughout, but transactions have been upon a very 
moderate scale. Oats on Monday’s market receded, but have since 
recovered, and closed about steady for spot parcels to-day. For 
arrival the market is hardly as strong as it has been on the last two 
days, but there is very little change on the week. 

The following table estimates the home consumption of wheat 
since the beginning of September, contrasted with 1853-4, 1882-3, 
and 1881-2 :— 




















Imports. | 1884-5. 1883-4, 1882-3. 1881-3. 
owts. cwts. cwta. , cwts 





.| 28,757,602' 3',932,768 39,857,375, 36,347,387 


Wheat (32 weeks to April 11)..........00+ 
eeecseseesecens 9,570,928 9,201,336 10,904,692 6,617,875 


Flour Po ” 





38,328,530 40,534,1(4 50,762,067) 42,965,262 
Add week ending April 18 —Wheat ...... ) 1,477,293 680,132; 1,489,678) 1,047,523 
FIOUE sesssssesessesesse seceesese vereeeee} 810,536, 269,377) 378,582) ‘296,752 


v+-) 40,316,358, 41,483,618, 52,630,327) 44,303,537 








Total imports, 32 weeks ..... 








Less exports—Wheat.......... 310,000, 660,00, 400,000) 661,956 
WRN sac civsaccausaniean 55,000) 110,200) 109,000) 111,778 
| = 
Teed TaN iviese sie sec scessecssccunnn 39,951,358 40,713,000 52,130,090, 43,534,803 

Add to this the estimated sales of) | | 
home-grown wheat... ....... s+ + — 36,136,000 29,000,600, 28,590,000 25,000,000 


| 


76,087,000 69,710,000. 82,630,000, 68,530,000 


Thirty-two weeks’ home supplies ......... 














| 
Average price of English whes*, per} 8 d e d edieda 
ION cdcasadandescdageesessutadsesnencdinndl 8% 1); $9 1 41 6) 46 5 
OW I Ucn cekcinicdneacesvcscidnins a sevens} 7 10 9 0 9 7 10 8 
| bushels. | bushel. | bushels. | bushels. 
“ Visible supply” in U.S. centreg.........) 41,400,000 26,200,000) 22,300,000, 12,100,000 
Do do = in ewts.../ 22,178,000 13,880,000 11,820,000, 6,410,000 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended April 18, 1885, and for the corresponding week in each of the 
years from 1884 to 1881 :— 





QUANTITIES SOLD. | AVERAGS PRICES. 


























Wheat. , Barley. , Oats. | Wheat. Barley. , Oata 
1885, ars shi qrs bsh qrs bsh| ad .<.1 Ol 
Apri 18......, 44,187 3! 10,675 3 4500 0} 31); 313] Wil 
11...) 42,809 1, 13939 3| 6,723 5| 88 3 | 312) 2011 
4...) 49,9°3 1) 24195 5 7.826 6; 32 6 | 381 6 20 9 
Mar 28......| 52,061 7 32,262 2 8609 3; 82 7 | 381 4 / 2010 
21......] 59,556 6) 36,783 4 omy 21 Stilt | Si 3 20 8 
Bn: | 50,715 7} 47,106 7} 12,515 7 314) 813), 2 9 
TO scvsscins 40,950 7) 15,823 2 5,374 2) 387 8 } 3010 19 5 
1883 ........] 54,555 6 12,564 6 4458 1; 41 8 | 8210 | 21 9 
et 36,133 1 8870 1; 3434 5) 43 | 28 9 22 3 
1881 .......{ 28,466 7) 10487 7) 2463 4| 44 9 $1 11 2 7 
The following account shows the Quantities of certain kinds of agricultural 


produce imported into the United Kingdom in the week ended April 18, 1885, and 
in the corresponding week of 1884 :— 
Quantities. — ~ 
1885. 18842 


Animals Evie ~-Oumm, bulls, cows, and calves..,...number 3514. 6,°90 
SO IN WIND ores sesciditislies cdsdaded aviisastic e 16,185 ... 24,676 
NOMEN sitcis iivesindecinciisdertinvohistuh ele eae, a a *6L 

PE I TN iiss ieee cwts 50,349 .. 32,€93 
Beef, salted and freah ..........ccccsescee ccscecsecconses o 27,087 coe $1811 
OUND: ans y cthpcaisdoss seaias Masterecidpbondibe: sake thecal si 15,295 ase 7,929 
Meat unenumerated, salted and fresh apa, Fe 2545 us 535 

” . WORN | Sisekccnctestannsaioc 14,324 aus 6,819 
Pork, salted (not hams) and fresh .................. . 9,680. 5,556 
PENN RIWUI: sasins ensigns socsdiibisennipndiniaicnbteibdladiins o 14,711 ae 7,436 

Poultry and game (including rabbits) .........-+.-.c.cecc+.. £ 6183 axe 8,480 

Buster and butterine ...............cocccsccssssssecosecccccecd cwts 51,001 54,149 

SND» nsiivdnadttavevsincssithimetieseaiebbnsideaiceaaauniaiin ‘ eee a 9,828 

soddépedenersadsecsetesoasenssdnceiine eockeusedbennee great hundred 158,677 . «©1986, 161 

SOUL. nesctctinminvetniniheiiderelaiiniaheastiiaen cate aaenae c 9,347 4 3,355 

Vegetables—Onions raw .........cceeeesseeeeeeeees bushels 29,703 14,243 
MND aii sca vecacnakial Gediiciastacdeutoniueseeatkaeel cwts 10,371 20,177 
SUNURUROINIOE : cxccnssseiiniontuinansttthdssabiensiieecbilielbl & - WS. 9,312 

Corn, grain, meal, and flour—Wheat  ............s.0.-0e0 cwts 1,477,298 .. 630,133 
NU  seicuiacsccwenerenidsceertaumiadobuanie aenaentae Z 156,918 ... 203,160 
DONE ssi scesidiccigicsscatensdlaccvaaada eae o 187,534 ee = -'128, 588 
TPOPID ;. sinind east idianecenconidsiegaahiaiedbeeidiiaaablal otal 82,950 .. 49,460 
BODE «-ccnisiiornenenguiannveimmsemniadiitinia . 19,736 .. 17,636 
MINED sck.cscene-cucczcesasodsioverocoutiaasnaaiaiaaen 9 789,716 vo. 786,07 
Wheat meal and flour » 510,536 .. 269,377 








IRON AND COAL TRADES. 


The iron trade has been quiet and dull. Pig iron is flat and 
weaker. In the North of England there has been no animation, 
and during the week prices have given way slightly. The quota- 
tions are 33s 6d to 33s 9d No. 3 with merchants, and 34s with 
makers, for prompt iron, but the turnover is very small. The figure 
for forge pig is 33s. Hematite iron is unchanged at 46s per ton 
f.o.b. for mixed numbers East Coast brands. The pig-iron market 
of Newcastle and the Tyne district is rather worse. No, 3 Cleve- 
land pig, delivered in the Tyne, selling as low as 36s per ton, and 
No. 4 forge quality, 35s 3d to 35s 6d. The hematite pee trade 
of the North-West has not been changed. In Scotland the pig- 
iron trade remains very dull. At Glasgow the warrant market 
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has been quiet and fairly steady. To-day the market closes 
firmer, at 41s 9d to 41s 9}d cash, and 41s 11d to4ls 114d one month. 
The market for finished iron is still improving, and in the North of 
England the manufacturers, finding a stronger demand; have been 
enabled to advance and maintain their prices this month. Prices of 
all description of hardware are still extremely low, and manufac- 
turers complain very much that little or no profit can be made, owing 
to competition and the underselling indulged in by small makers. 
The tinplate trade of South Wales has continued to evince the easy 
tone displayed of late. The steel trade continues fairly active. On 
the East Coast, the steel works are still well employed ; but on the 
West Coast the trade remains in a quiet state. The rail mills are 
not working regular time, and the trade doing in special steel is | 
somewhat quiet. The ship-building trade has received a fresh fillip 
by the orders placed by the Government. There is also more demand 
for new merchant steamers. In some parts of the country engineers 
are very busy, and, on the whole, they are well employed. 

The coal trade remains ‘steady. At Newcastle the coal trade is, 
on the whole, in a healthy state. North country steam coals sell 
at 9s per ton, with, in some cases, 24 per cent. discount, whilst the 
owners of some of the best col'1:ries ask and obtain the price net. 
Gas and other unscreened sorts are unchanged in value. House- 
holds bring 6d to ls per ton more money. The rise is in a great 
measure attributable to the Yorkshire strike. 

In South Wales the tone of the steam coal market has continued 
quiet, and there has been an absence of the activity in shipments 
displayed a few weeks back. 











THE COTTON TRADE, 


LIV ERPOOL.—Arrit 23. 


The cotton market was firm on Friday and Saturday, with some 
advance, and continued steady on Monday, but on Tuesday an 
uneasy feeling reappeared, and the business yesterday was limited 
at irregular and declining prices. To-day, with an increased demand, 
there is a steadier market, and quotations now show little change 
from those of last Thursday. Sea Island has been neglected, but 
quotations remained unchanged. In America only a limited business 
has been done, and, after some fluctuations, last week’s circular 
quotations are repeated. In Brazillian the business continues 
small at unchanged rates. Egyptian has been in moderate demand, 
and prices are irregular. Rough Peruvian is in better request, but 
prices favour buyers, and quotations are partially reduced 4d per 
lb. Smooth is neglected. African and West Indian are without 
change. East Indian has been in limited demand during the week. 
‘‘ Good fair” to ‘‘ good” Dhollerah, owing to its scarcity, is higher, 
but other qualities of Surat, especially the lower grades, are freely 
offered. 

“ Futures.”—The market during the early part of the week was 
firm at an advance of ,?d per lb ; a a weak tone pre- 
vailed, and, with considerable pressure to sell, prices declined ,$d 
per lb, but at the close it is again firm, and the latest quotations are 
only ,3d per lb below last Thursday's rates. The closing values 
are :—Delivery: American, any port, l.m.c, April-May, 5§jd; 
May-June, 533d; June-July, 6${d; July-Aug., 6d ; Aug.-Sept., 
6,3,d ; Sept.-Oct., 5§4d ; Oct.-Nov. 53d; Nov.-Dec., 539d per Ib. 
The following transaction has been reported in Surats:—Machine- 
ginned broach, fine, f.g.c , April-May, Suez, 58d per Ib. 

PRICES CURRENT. 





























ice diaiaj4d/| aidadidaidid 
iii ole a. | 14] 15/16 = | 195 | 1 24h | ave (16 |A7 
Florida ditio.........| «+ 134 14 | 144 | 15 het 22 {23° | 14 |14p IL 
ce G.0. | L.M.| Mid |G.M.|M.F.| G.0.|L.M.|G.M./G.0.|L.M@ 
CAE es vensenditons 58 | - 53 oF 6 | 6A) 53) 6 | 63 5 | 5h) 53 
DG vsicinincinectiel 81 ae bed ee ba wee | se | are | are | oe 
Bh) BF | 5H) BB. Gre! GB) 5H! 6b | PAPae 
Sian) SE | t| SH SB) oie ob) Spr at | op | om Sal 
Brazilian. | aia. 4 Fr. |G.F.| Gd. |Fne.| M.F.) Fr. ay ne 
Pernambuco, ae... ~ | 52; : af we | vee | + 6 - oh 5B | a 
ae cn | 53 | Gre) | ~ | si) eh] ~ | 8a) Bh) = 
Rio Grande ......... | a | we | oe | ata pf ee |e ca 
Bahia, Aracaju, &.| 5% 5a we | ome | oe |) OF -p-pots 
Macelon www! —™ | ga! SE] hy | fF | OF] TE | Om) OL] 
tian—Gailini is 8 {1 1ij | «. 8 | os ie 
tto Brown ...... 44) 66 { 53 6 : y 6 at | 7 3 HE 7" 
Ditto White ..... . | Of] OF / 6 : - oe 
Smyrna, Greek, &.| «. | 5% 5 Sik) Si} eee wos | ote oso bide 
‘‘aweed ae tte fas far | | at ee 
Ai eee tslend | 8 | © | 9} {10 | 20p| 11p || 189 14 |i ii | ity 13 
West Indian coc cccces os 5 64 eee oon i vee eee | eos 
Ha Ee oe . beled oe oer . -- eee Ai eee 
nes |. 1. | ale 93 | 7 | Bi | om | ve | ae 
Ditto Mod Rough! ... | 5% 7 7 rH ia 
rey eng ar Br 10 iw 12 tas’ | is jas") aa as 
i 9 
aoe a aa oe ae bi 5y 68 | 4 52 | +. 
East Indian. 
a eee . 54) 5 5} oe ” 5 vee ov 8} 
aden hot ny ae . 1 Ob) CEL wt we he 
M. Gin’d Broach] ... | «|_| 52) I ee dews os a 
a 34 dive) 4m! 4 ot ij Bb 3 
Oomrawuttee ...' 3 4rzi 48) 4 5 |} 64) 8 a 
Vera &e. ......) 3 4 4 } 4 ie + CF oe 
Com seucescenses 3 43 4%) ’ 4 - a 3 eo 3 
Scinde... meh Se bea : $l ge} 1 ae ol i 
“ ‘ a =| sal th =19. 
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The sales of the week amount to 48,190 bales, of which 780 are 
on speculation, end 3,370 declared for export; the forwarded 
is 11,340 bales, of which 6,290 are American, 980 Brazilian, 1,360 

tian, 130 Tahiti, 20 Peruvian, and 2,560 bales East Indian, 
which make the takings of the trade 55,380 bales. 
mports, Exports, CONSUMPTION, &. 
1885. 1884. 
bales. bales. 
Imports from Jan. 1 to April 23... 1,412,723 seveorseeees 1,775,154 
Exports from Jan. 1 to April 23..........ccsere0 $5,445 reccersoveee 100,592 
SINNER MAIIUTE Discs senvccescctensesonscencesscosaccovens APOUNOO . wo cineca go | AQUDONY 
*Consumption from Jan. 1 to April 23........ "911,360 cecccooeeee 1,251,850 
The above figures show :— 


A decrease of imports compared with the same date last year of ......bales 362,430 
A decrease of quantity taken for consumption Of .......c.cccccccerserseree oo eveee “839,900 
A decrease of actual exports Of .........c00serceeccesseceverserresessesescsessccesccscevsoeses 15,150 
A decrease in stock of............ -~« 89,420 


* The Consumption this year compares with one week more last year. 
in speculation there is a decrease of 37,400 bales. The imports 
this week have amounted to 62,390 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 140,000 bales, against 212,000 bales at the corre- 


| sponding period last year, 


MANCHESTER, Apri 23. 


A very depressed tone has characterised our market during the 
week, and the continued suspense and uncertainty as to the future 
course of events is seriously affecting business. In export yarns the 
business done was of moderate extent, and chiefly forthe continental 
markets. There is no actual change in quotations, but the tendency 
was weak. In home trade yarns manufacturers’ wants have again 
been small, and in some cases orders have been placed at a decline 
of 4d per lb on the week. Fine spinnings experienced a rather 
better demand, but supplies keep excessive, and prices showed no 
improvement. Cloth ce sold slowly in all directions. There does 
not appear much variation in quotations, manufacturers generally 
preferring to stop looms rather than submit to any further conces- 
sions, Common China shirtings keep saleable. Some few trans- 
actions also reported in the finer reeds of printing cloths. Home 
houses have bought pretty steadily during the month, but their 
orders have been for small lots only. For heavy goods there is 
scarcely any inquiry, and where stocks are held buyers can 
occasionally get in on easier terms. 


(I.) Comparative STATEMENT of the Corron TRADE. 


i 

| Pantne § 2 
| 
Apt. | Price | Price | Price | Price,) Price; 
\yoae | April| Apr. | April} Mar. | Mar, 
ee i oe ek ed 





eee 


is dis dis disdisdisd 
Raw epee: middling......... perlb 0 53, 058) 0 65) 0 6/0 63) 0 6} 
an itto, good middling ......... | 9 6/ 06%) 068) 0 64) 0 6%) 0 6% 
~~ Pernambuco fair.........000000e 0 6'064/062%'0 6) 0 6h 0 63 
_ Ditto, good fair.........cc.0000 }Q 63 063/068 0650 62 0 63 
Yarns—No.40Mule-twist fair,2nd quality...) 0 9}) 0 9}/0 930 9/0 9} 0 9} 
—  No.38Water-twist, ditto  ...)0 8} 0 8},0 8} 0 8}/0 8}0 8} 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...) 3 104) 3 104| 3 104 3 104, 3 104! 3 104 
27-in, 72 reed, —_ ditto 5 Ibs 2 ozs...| 4 10}, 4 10h) 4 10}! 4 104| 4 10}| 4 104 
89-in, 60 reed, Gold End Shirtings, 373) 
Yards, 8 Ibs 4 O2B.......ccccccrssssorevrveversee| 6 9'6 916 916 916 917 6 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........ 17 6/7 617 617 617 616 9 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs........ (9 0'9 0;9 0};9 0'9 019 O 
‘| 89-in, 44 reed, Red End Long Cloth, 36] | 
ODD BD oviinctencsistmscommpiintmed Bia eS ae Ss Tb 16 8b D 


(II.) Comparison with Previous YEArs., 





























Price, | Corresponding Week in 
Apl. 23, —————_—_-—___-__—_ 
1885. | 1884. | 1883. | 1882. | 1881. | 1880. 
|}ed is djsdisdsdeaa 
Raw Cotton—Upland, middling....perlb) 0 53/063) 0 58)068'058 0 63 
_ Ditto, good middling ...... 0 6 {0 6hO 53 C68 0 6 O74 
- Pernambuco fair ............, 0 6 | 0 63/0 53)06% 0 64 0 775 
_ Ditto, good fair............| 0 6} | 063) 0 6/0 74.0 60 7 
Yarns—No.40Mule-twist,fair,2nd quality, 0 of | 010)0 i 0 104 0110/1 a 
— _ No. 38 Water-twist, ditto 0 8$/0 980 9f 0 105)0 93 1 0 
26-in, 66 reed, Printer, 29 yds, 4 lbs 20zs| 3 104 | 4 14} 4 14) 4 6 |4 44 4 6 
27-in, 72 reed ditto, 5 Ibs 2 ozs} 4103/5 14/5 0/5 6/5 74 5 6 
89-in, 60 reed, Gold End Shirtings, 37} | pe oe 
YAFAS, 8 IDS 4 O28 -..rssecsvereerseeesereeee| GC O | 7 45,7 1h) 7 7H!71038 3 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs | 76 (8 1357 6)8 148 9\9 8 
40-in, 72 reed, ditt, ditto, 9Ibs50z8 ...| 9 0 | 9 7 93/9 9 10 0110 0 
39-in, 44 reed, Red End Long Cloth, 36| | | 
FAIS, 9 1DG....cscerserssrsesssrssresssereneees’ 8 Th{ 6 O} 5 10} 6 6| 6 10}'6 6 





The Revenue and Agriculture Department of the Government of 
India has published the subjoined report on the prospects of the 
cotton crop in the Bombay Presidency for the month of February, 
dated March 24 :—“ Hyderabad, 47,219 acres of 25 per cent. about 
five years’ average, injury by blight in January estimated at three 
annas. Karachi, crops fairly good and picked. Upper Scinde 
frontier, out-turn seven annas. No reports from Shikapur, Thar, 
and Parkar, Gujarat, Broach, backwards ; picking progressing in 

laces, Ahmedabad, condition indifferent, out-turn four annas. 
Surat and Kaira, crop fairly good. In Surat, picking in progress. 
Kathiawar, crop is generally fair, though in some places rain and 
excessive cold have caused damage. Cutch, condition good, and in 
Palanpur fair. No report from Baroda. Deccan, Khandesh, crop 
fair ; picking completed in many places, but there is not enough 
cotton to keep the gins working ; in other districts no change since 
the last report. Southern Mahrattah country, Kaladgi, crop has 
entirely failed in two talukas, v poor in three talukas, and in 
two talukas one to four annas; picking in progress, in places com- 
pleted. Dharwar, Belgaum, and Kalhapur, no change.’ 





[April 25, 1885. 


THE WOOL TRADE, 


The demand for English wool is not quite so active, but at late 
prices a fair quantity could be sold, but holders show a disposition to 
advance quotations. In colonial wool, nothing has been stirring 
since the close of the sales, 

The following particulars of wool sales have been supplied to us 
by the selling brokers :— 















Sold to Sold to Total 

Date of Home Buyers. Foreign Buyers, Sold. 
Sale. Bales, Bales. Bales. 
Mar. 17 Ch. Balme and Co, .......scseceee serene BOO icosseies 2,300 
»y 17 Jacomb, Son, and Co, ....cesee reece 2,009 sree . 8,600 
» 18 Ch. Balme and Co. ..........0.ceeceeees Rie secdatvnn 3,600 
», 18 Jacomb, Son, and Co. .......0.++008 ° 2,200 . 4,500 
» 19 H. Schwartze and Co .......ceeeees 5.400 seservers 9,600 
» 20 H. P. Hughes and Som..........00++ Oe - ciscteics 5,257 
» 21 Edenborough and Co. ............ ° 2,850 s.rerveee 5,150 
» 21 H. P. Hughes and Son.. .......0000 800 cesese 5,500 
»» 23 Jacomb, Son, and Co. ..........0008 GHOD  scvvesece 9,000 
» 24 Ch. Balme and Co..............00crsee 5,800 =, secsiee 9,200 
» 24 John Hoare and Co. .....cccccee eee hee 1,231 
» 26 Buxton, Ronald, and Co. .........+ 4,800  cecscoees 7,450 
» 26 Windeler and Co..,......cceresserrees BES © cosssveee 546 
» 27 Edenborough and Co. o......seseees S550 corccveee 5,350 
» 27 Willans and Overbury .......+:+00. BOD .. carssacer 6,109 
» 20 Thomas and Cook .........scsceveseere RP weiveties 693 
» 27 Edenborough and Co. .......ceerere BBE a nccicces 2,500 
» 28 H. Schwartze and Co. ..........0000 Ye ee 7,550 
» 30 H. P. Hughes and Son.........c00+ RAED = eccmmates 6,014 
» 30 Edenborough and Co. ........:00000 ROO: unxeaxevs 2,900 
op SL Ch. Bates a0 CO... ..rcccccercreerees 5,000 eee 8,000 
April 1 John Hoare and Co. . : ae 1,460 
», 1 Jacomb, Son, and Co. . ee 7,700 
» 8 Edenborough and Co. .... Bee ntusivsne 2,050 
» 8 H. P. Hughes and Sons.... ‘es 1,920 4,373 
» 9 Willans and Overbury ........+..000 1,600 3,706 
op A CRA BARI BI OO cosiececcccvecccecceee 3,409 7,700 
» 10 Jacomb, Son, and Co...,......s0000re 700 1,7¢0 
y» 11 Jacomb, Son, and Co. .........cceeee 3,100 .......4. €,100 
» 1% Jacomb, Son, and Co. .....c.esseeeee TEAL vindensee 1,100 
» 13 H. Schwartze and Co. ............... RAE -decrecins 8,400 
» 14 Buxton, Ronald, and Co. ............ 2,25 BR. dessonens 6,050 
wo BG Wiehee BN COG, co cndisecceseceerence MU « ecannvens Wn — Acasetian 340 
» 15 H. P. Hughes and Sons ....cccorcce LBLB  cccccecee Tee ivscssivn 2,838 
» 15 H. P. Hughes and Sons ........... EE: ceneasene SEO. Sekengies 2,362 
oo Lo EM@enborough and Co, .....-socescoe 29859 siceccee 2,000... 3,350 
» 16 Jacomb, Son, and Co. ......cccccc0e 2300... receee oe - 6,300 
o» 12 H. Schwartze and Co. ......cc0rcrc0 1,100 ..000000. Ge  anaanes 3,400 
» 18 Jacomb, Son and Co...........00000 0 eae | ren 5,000 
SAMOE crscgcene 99,118 ....00008 179,379 


Our Bradford correspondent writes :—‘‘Our market has suffered 
remarkably little from the threatened outbreak of war. Wool has 
continued quite firm throughout the week, and the consumption 
going on is sufficient to bring a fair number of buyers into the 
market to cover orders for yarn. They operate with caution, and 
refuse to speculate, but a healthy and confident tone as to value 
prevails. In the yarn trade there are plenty of small orders for 
export, a number of different varieties being required at the same 
time. On the whole there is more than an average quantity being 
shipped, though none of the orders are large. The home trade, 
especially in Botany yarns, keeps quieter, and in the piece trade 
there is no improvement whatever. The demand remains extremely 
dull, and prices very unsatisfactory.” 





JUTE, HEMP, AND FLAX TRADES, 


The demand for jute has been less active than last week, but the 
market continues firm, and prices at Calcutta are higher than in this 
kingdom, with reported drought in some districts and decreased 
shipments. About 10,000 bales sold during the week for London and 
Dundee. Tho latter port a fair demand for goods at rather hardening 
prices. Yarns steady. 


Messrs George Armitstead and Co., Dundee, April 2Ist, give the 
following report upon flax:—‘“ The market remains without much 
alteration. There has been a moderate inquiry for spot goods, and 
prices are maintained. Good qualities in particular continue scarce, 
and are likely to be so for some time, but of all descriptions the 
stock is light, and, in consequence, holders are not disposed to sell 
below current quotations. The arrivals during the week comprise 
two steamers from Riga. The foreign market continues somewhat 
unsettled, owing to the fluctuations in exchange, and the uncertainty 
felt regarding politics.” 


Manila hemp is firm at the advance last referred to. Few sales 
have been made for London, including brown at 32/ 10s,c.f. &i. Some 
transactions have been reported for arrival into Liverpool at 34/ 10s 
to 38/ per ton. According to the Manila telegram, dated April 18th, 
the week’s receipts were 11,000 bales, making since January Ist 
136,000 bales, against 124,000 bales in 1884. 








COLONIAL AND FOREIGN PRODUCE MARKETS, 


For Report or tu1s Day’s MARKET SEE “ Postscript.” 
Mincine Lang, Fripay. 


Sucar.—There is a better feeling in the market, with hardening 
prices, the advance upon cane being 3d to 6d per cwt upon some 
of the sales effected, and the moderate supply now in the hands of 
importers cannot be obtained at that improvement. There has been 
a partial speculative inquiry for beet at higher prices. Refined is 
quite 6d dearer, and pieces show a greater recovery. Many parcels 
of crystallised West India have sold, the low prices inspiring confi- 
dence: Demerara, 15s 6d to 18s 9d; syrups, 11s 6d to 13s 6d ; 
grainy Jamaica, 13s 9d to 14s. Total sales since Friday, 441 casks, 
8,350 bags. A few Java cargoes sold chiefly for the United King- 
dom at 15s to 15s 3d per cwt. The London stock of West India is 
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April 25, 1885.] 


37,500 tons, against 21,500 tons last year, and the total in this port 
90,500 tons, compared with 104,000 tons. 
Penang.—600 baskets native at 9s 6d to 9s 9d. 


Natal.—500 packets sold at 10s to 13s, and 2,081 bags concrete 


at 10s to 11s 6d. 
Porto Rico.—A few sales are reported at 11s 6d to 14s 9d. 


Floating Cargoes.—Three of Java, about 4,300 tons, at 15s to 
15s 3d, for the United Kingdom ; one of 3,500 baskets, at 16s, for 
the Continent ; one of 750 tons Centrifugal Cuba, per sailer, at 


15s 9d, for the United Kingdom. 


Beet.—A great deal of business has been done at 12s 74d to 12s 9d 


for German, f.o.b., the market closing with less demand. 


Refined.—Dry goods may be quoted 6d dearer, and have met an 
active demand. The latest sales in foreign are also at an advance. 
Fine French, 17s 6d to 17s 9d, f.o.b.; Dutch, 17s 64d, f.0.b., prompt 
shipment ; crushed higher; American granulated, 16s 6d to 16s 9d 


per cwt, c.f, andi. Pieces sell at an advance of 6d to 1s per ewt. 
Lyrorts and DELIVERIES of Sve@ar to April 18, with Stocks on hand. 
1885. 1884. 1883, 





1882. 
Imported ........+..++.. €0n8 104,200 ... 128,600 ... 102,000 ... 95,6500 
Delivered 108,950 ... 110,600 ... 108,900 ... $2,800 
Stock .......00. 90,400 ... 104,200 ... 91,600 ... 77,000 
Stock, U.K. ........:sse0000 295,500 ... 274,100 ... mone. ... 229,700 
Madras Jaggery... prcwt 9/09/6 ... 9/6 10/0... 11/6 12/6 13/0 15/6 


Crystallised Demerara .,, 15/6 19/0 ... 20/0 26/0... 25/6 29/6... 26/0 30/0 
Beet, 88 per cent ,f.o.b. ...12/9 12/10}... 15/0 ... 21/3 21/6... 23/0 
Fine French loaves, f.o.b. 17/3 17/6 ... 21/6 22/0... 27/0... 28/6 29/0 
Java, afloat, Nos. 15 to 16 15/3 15/6 ... 18/3... 25/14. 25/8... 26/6 


Rum.—Demerara is steady. 500 packages sold ; at 1s 3dto Is 4d}; 
per proof gallon. 200 puncheons Jamaica have sold on last week’s 
terms. 50 casks St Croix and 80 puncheons Natal at prices not 


reported. 


Cocos.—The sales have gone without animation after the large 
supplies of the previous week, and Trinidad hardly supported the 
advance then quoted, 2,771 bags partly finding buyers. 790 
bags Grenada, three fourths sold, at steady rates, from 61s to 63s 6d; 
good tofine, 69s to 73s 6d. 273 packages other West India included 
Dominica at 64s to 70s ; low, 563; other kinds, 53s 6d to 60s. 347 
packages Ceylon brought very high rates, ranging from 86s to 103s, 
small and dark, 75s to 83s 6d. 220 bags foreign, chiefly Guayaquil ; 


were withdrawn. 


Imports and DELIVERIES of CocoA from 1st January to 18th April, with the Stocks 


on hand at that date. 
5. 


1884 1883. 1882. 
TMports...... 00 seeeee hogs 46000 ci SEI di. GD ods 45,200 
Delivered, home use... 21,900  .......00 21,060 .......06 20,500 .......0. 19,600 

ia: AMO ski “EMO akcus BOD din 6,720 


DOO tinction socennocnesiic 36,500 .....su00 +” ne 34,000 seseeeeee 40,900 
Owing to the reduced imports of foreign, the deliveries the stock 


show a great decrease compared with 1884. 


CorreE.—The tendency of prices has been in favour of the buyers, 
and the market remains unsettled. There has been an unusually 
large supply of Jamaica which partly sold at exceptionally low 
rates. Rio is inactive, and the receipts do not fall off. At the 
public sales 1,218 casks 203 barrels 153 bags plantation Ceylon went 
as follows: low middling, 55s to 58s; middling dull to colory, 59s 
to 65s; good middling to fine, 66s to 76s; bold, 78s to 95s, a few 
lots 96s to 102s. 2,344 bags East India part found buyers; 
pale, 48s to 53s; low middling to middling, 53s 9d to 593; rather 
bold, 60s to 62s 6d. Coorg and other East India : bold colory, 79s to 
85s ; middling to good middling, 56s 6d to 65s ; small in proportion. 
Mysore: bold, 80s. 422 half-bales Mocha were withdrawn. 43 
casks 1,196 barrels 1,666 bags Jamaica partly sold: low mixed and 
ordinary, 35s to 39s ; good to fine ordinary, 40s to 48s ; low middling 
to middling, 50s to 65s 6d. 7,424 bags foreign : Guatimala : ordinary 
foxy, 47s 6d to 47s 6d; fine ordinary to middling, 48s to 56s ; Costa 
Rica, ordinary and pale, 46s to 50s ; fine ordinary to colory, 51s to 
61s 6d ; fine, 67s to 74s; Honduras, 61s to 65s 6d ; low Bahia to 


per cwt. 
Imports and DELIVERIES of Corre to April 18th, with Srocxs on hand. 
1885, 1884, 1883. 1882. 
Beamer bed cicccccscssecensesien és tons 12,000 ... 14,950 ... 13,850 ... 17,870 
Delivered forhomeconsumptn. 4,100 ... 3,830 ss 4,360 ws. 4,480 
”» we CNPC ccccacccrsvese 6,820 ... 9,520 ns 8,620 .. 9,750 
NR aise ntinsdocacddhiasbedadaceceies 13300 xcs BU SEO ce | BE EO. ee 


: 15,820 
Mid. plantationCeylon...percwt 60/ to €5/ ... 59/t063/ ... 85/ to 90/ ... 68/ to 75/ 
Delivered last week, 1,021 tons, including 699 tons for export, against 1,039 tons 


in 1884. 


TeA.—There has not been any improvement in this market, 
although the statistical position is very strong, and holders continue 
to realise rather freely by auction the supplies this week, including 
Prices irregular, very common 
Congou selling at 6d to 64d ; good common to fair, 64d to Sd. The 
The trade buy Ceylon 
freely. 871 packages this week included broken pekoe at 1s 2}d to 
1s 83d; fine and choice, 1s 11$d to 2s 54d. 880 packages Java have 


some parcels in second hands. 


catalogues comprised 30,854 packages. 


also been offered. There were not any public sales of India later 
in the week than on Tuesday, the aggregate supply being 14,875 
packages, and prices remain about the same as in the previous week. 
Rice is firmer, with few sales on the spot. A cargo of 1,100 tons 
Rangoon, April-May,’sold at 7s 74d, open charter. One of 2,000,tons 
Necrancie per steamer at 7s 6d, Liverpool quay terms. ‘There has 
been less demand for cleaned rice, but —— remain without 
alteration. Exports from Burmah to Europe are 381,200 tons, 
against 400,510 tons last year, and 458,900 tons in 1883. 
SAGo.—2,016 bags by auction partly found buyers at 12s per 
ewt for good small, being 3d easier. 
Saco Fiovr.—214 bags Sarawak sold at 10s to 10s 6d per cwt. 
TAProca quiet, and the stock very large. 2,261 bags “nS tens 
flake partly sold at 1§d to 1§d for middling to good. Of 61 
pearl, a part realised 12s 6d to 13s per cwt for good seed. ta 
Back Peprer.—1,033 bags Singapore part sold, grey to fair, 7d 
to 74d. 90 bags Aleppy were bought in. 170 bags Malacca out at 
74d, and 160 bags Penang at 64d to 6§d for Acheen. 177 bags fair 
Trang sold at 6gd. 35 tons Singapore, to arrive, at 77_d to 7jd 
per lb, 
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Wutre Perrer is unsettled. 130 Singa were t in 
one _ — at 108d are Of 34 ngs enang, 310 ‘back sold | 

without reserve” at to 9 ing 4d decli l 
Siam were taken in at 10§d. ea = 

Nvrmecs remain dull. 22 cases Penang and 26 boxes Singapore }} 
were chiefly bought in. 7 a | 

Macr.—6 cases Penang part sold at 1s 2d, and 5 cases low Java 
at 1s per Ib. 

Cioves.—The market remains dull, and the stock has increased to 
14,500 packages. At auction, 355 bales Zanzibar two-thirds found 
buyers: dark, 43d to 44d ; fair, 54d; a few bales good, 54d to 54d. 

26 cases fine Penang withdrawn at ls to ls ld. 6 cases fair sold 
“ without reserve,” at 10d per Ib. 

Cassia Lignea.—100 boxes common sold at 26s. 200 boxes 
broken withdrawn at 24s per cwt. 

GINGER.—279 cases 1,294 bags Cochin found buyers at Is to 2s 
advance : small rough, 41s to 44s ; bold, 46s to 51s 6d ; cut : small, 
54s 6d ; fair, 64s; bold, 75s, being 2s to 3s dearer; ends, 398 to 
40s 6d. 65 cases Ja withdrawn, also 100 ba, Of 771 
bags African one lot fair sold at 28s, being ened Iptien 513 barrels 
Jamaica part sold at 45s to 61s per cwt. 

PIMENTo is dull, and 826 bags were chiefly bought in. A fewsold 
at 13d to 2d per Ib. 

SALTPETRE has been sold at a decline, but is again firmer, the | 
business including 150 tons Bengal to arrive and near, at 17s 
per cwt. 

Nitrate Sopa supports the recent improvement. In Liverpool 
a fair business done at 9/ 17s 6d to 10/ per ton. The stock here is 
large, viz., 2,300 tons. 

SHELLAC.—The market continues depressed. At auction on Tues- 
day, 488 chests chiefly found buyers at 2s to 3s reduction ; second 
orange, 54s to 55s; AC garnet, 56s; one lot, 57s. Button rather 
lower ; good third, 55s per cwt. 

Inpico has been firm since the sales concluded, with business at 
very full prices. 

OrnEeR DrysaLteRy Goops.—At the public sales 687 bags Cochin 
turmeric part sold at 22s 6d for fine and 15s for bulb. 119 cases 
China galls bought in at 5ls. 6,680 packages myrabolanes 
bought in, chiefly at 8s 3d to lls. The market for gambier has 
declined, and is now quiet. During the week some business done 
for arrival, latterly at 21s per cwt. 

Drvues.—Aloes steady. Balsam peru and capivi oxtremely 
quiet. Camphor still neglected. Bark in public sale on Tuesday 
134 packages South American, and 2,200 packages East Indian. 
Cinchona realised at steady prices. sum kowrie sold at 
irregular rates, middling qualities mostly about 5s below valuations, 
Gum arabicum, inferior East Indian description, rather easier. Gum 
olibanum drops also 2s to 3s cheaper. pecacuanha, musk, and 
rhubarb steady. Essential oils mostly quiet. Opium also very little 
doing. 

Onmuncare,—The changes in these markets have been few and 
unimportant. Quinine continues very low, foreign lower. Sodas 
are quiet. 

INDIA-RUBBER.—Para is firmer. Fine Borneo has sold at Is 63d 

er Ib. 
s MorHeER-0’-PEARL SHELLS.—At the public sales prices have been 
irregular. Manila firm; Bombay rather dearer. Sydney shells 
lower, excepting for a few lots of the better qualities. $ 

Metats.—No movement of importance has occurred in these 
markets, which are free from excitement. Since last Friday im- 
ported tin advanced about 15s, but has since receded, and after 
various changes is now steady at 79/ 10s sharp cash, 79/ 17s 6d one 
months. Scotch pig iron has been irregular andlower. On Wed- 
nesday the price touched 41s 6d cash, and to-day the marketis firmer 
at 41s 8d. Shipments from Glasgow last week, 10,800 tons. 
No. 3 in Middlesbro’ quoted 33s 9d to 33s 6d, a cheaper, and the 
exports contrast unfavourably with those of a in. the previous 
year. The reports of trade in the finished iron districts are variable, 
Prices, however, do not improve. Lead is a trifle dearer. The 
importers’ price of quicksilver remains at 6. 

NSEED.—The highest- prices of last week have not been sus- - 
tained, owing to liberal arrivals, but the market is again firmer, 
with more business passing. Calcutta ex-ship, 45s 6d to 45s 9d; 
near, 45s; April shipments about 43s 6d; May to June, 438 6d ; 
via Cape, 42s 9d to 43s; Bombay to Hull, March, 45s to 45s 6d; 
April, 44s 6d ; La Plata to arrive, quoted 42s 6d to 43s. 

O11s.—The prices of cocoa-nut keep very low, and there is not any 
speculative demand. Cochin firm at 33/ 10s to 34/; Ceylon, 281 to 
291. Palm dull. Lagos, 31. Linseed oil has not — su 
the advance last quoted, but is now firmer. On the spot, to 
22] 23 6d; April, 222 58; May to August, 22/; last four months, 
21/15s. Hull, on the spot, 21/ 12s 6d to 21/ 15s. Shipped from the 
latter port last week, 308 tons, against 108 tons in 1884. Ezaglish 
brown rape firmer, viz., 251 153 to 26/; May to August, 26/; last 
four ‘months, 26/ 5s ‘per ton, with some speculative demand for 
delivery. 

Pariocaust Ort*remains quiet. On the t, 6§d to 64d; last 
four months, 6}4d to 63d. e stock of refined is 64,806 barrels, | 
against 279,585 barrels in 1884. 

Sprrits Searerenne siento, 23s to 23s 1}d; May to June, |) 
23s 3d ; last four months, 24s. . 

TaLLow.—A good supply of Australian, and the market —- 
Some Japan will be offered by auction to-day. Petersburg, 41s 6d | 

r cwt. - 
PeToBAcco.—The market has eee = dull during the past 
week, and scarcely any business ne in Am 
Holders remain rs >: current quotations. Substitutes have also 
been slow of sale, and all round has been a lack of inquiry. 


(Continued on page 526 ). 
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Petroleum Oil 
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Grenada 
— mid. to fine........ 
EE issanssciccsoncend .» 67 0 100 
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Coffee——duty 1}d beri ib 


Seer fa sobeimens é 


Native, good ordinary.. 
East India, plantation. . 
Native . 
Mysore, medium to bold. 
—_ ila, fair — ane 
gapore, pic y- 
Mocha, mixéd to good...... 
Jamaica, ordy to fine ord. 
Low middling to fine .. 
Costa Rica, oe to fine .. 
an pone... asia 
Central al America, panes 
. og she " spot 
Good first ee S 
Fair to good channel . 
Low fair .. seman 
Afloat fr. to gd “channel 38 
Good Average Sahtos 37 


Cotton—Sce Weekly Report. 


Chemicals— 
“Ni 


Tartaric ............. 
Sulphuric 


~ 


Ue be 


Efe 

6 

o 7 

or 
oroor 


0 03 


Alum, lump & ground p t£517/6 6 7 


Ammonia, carbonate. plb 0 6 
Muriate............ per ton £28 0 3 
Sulphate ........... .... £12 0 

Arsenic, _ keab per cwt 248 0 0 

etednscnenee bee 12 3 


ono 


ecooooocoooeooeoo 


owder 


Brimstone, Roll ; 
Bleaching powder 
Borax, English, refined . 
Cream tartar, crystals 
Calomel... -per 
Corrosive. Sublimate siitisninis 2 0 
odine roz 0 0 
Potash, bichromate . -plb 0 3) 
Chi orate 6 





ORR eee eee ee eenees 


SOR eee eee eneeeeees ees 


OF ee eee nese eenene 


- 
orncoooooeose 


Sal-Ammoniac...... percwt 38 0 40 
Soda Carbonate p. ton £7 12/6 7 


+O eeeeeerees ” 


» £810 £9 





ensaosssseas perdegree 0 18 0 
8 a white yy = é 0 
seat eh EE 0.6U6°#8 
Sul hate Quinine— 
glish, in bottle. aoe oz 310 O 
Pelletier’s, ditto . 38 0 
Other Foreign ....... 3 0 
en rae er ewtel7 0 17 
8 9 0 
sulphut flour... 10 6 il 
ermillion, English. .. ib 2 0 0 
Coals—per ton P 
Wallsend, best ............... 17 0 0 
Cochineal— 
—— ae ponsit perlb 11 1 
72 
Aloes, Fine E.I. ...per ewtl40 0 160 
wpe, good to fine........ 87 0 38 
Anni ce star.....105 0 0 
Balsam Peru . --per ‘Ib 5 6 5 
DUNUR eben eae . oe 2 
Bark, Calisaya ............... oe 
ELI be. renewed Crown 2 CC. 4 
do 16 4 
Cite mek China. .per cwt 55 0 £6 
Cardamoms, Mala’ ea. 3 6 D 
Jantharides............ perlb 410 6 
Castor-oil, seconds ......... 0 33 OG 
Gum, Benjm. Sumadepewt130 0 210 
Olibanum, er - 40 0 48 
Kowrie, rough . 55 0 bv 
ipememnhe covccccscopscee 8 O. @ 
pina a oe sereesecssecscecee O 6 O 
Musk, fine Tonquin ...poz §0 © 85 
Oil, Cassia............... perlb 3:0 9 
COE iim T 2 2 
Peppermint, Hotchkiss 19 0 0 
oo Turkey fine.. 14 6 15 
ubarb, Créra, fairto gd . 2 
Senna, Tinnevelly good ... 0 3} 1 
Other E. L. low to good 0 1 0 
tuifs, — 

China... gb 60 0 6&2 
Samcwer: Beng. Peotine a ¢ 120 
Turmeric, Ben 0 22 
Gambier, block 8 21 

6 %6 
s £ 
0 2 
0 5 
0 0 
16 9 
19 0 
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Con.) ~ degq 
oe 4 8 10-0 per ibs, 0 6§ 0 6§ | Java, grey and white... 0 0 0 ¢ 
ate - iclepeaenene. 0. ae Oil Cakes, Lned., Eng. ptn.£9 15 10 0 SYTUPS ....0000eceseerees wee 0 0 O Gg 
Ciosccn. eS 6 OO American,.,.....1... e000. & 8132/6 8 17/6 Braz see ptenbensbeanaet 00 096 
een etsesstsssesssesssersereee 7 © 16 0 | Oil Seeds— ed s », good tolineerys 15 6 17 9 
Linseed, Azov,p.424Ibs 43 6 0 0 Yrups.. 10 6 ll ¢ 
Elephants’ Ps 2S Bombay ...per416lbs 46 0 0 0 Floating cargoes for U.K. 
Large sound....... . percwt 65 0 65 0 iene. ‘per 410 Ibs 45 6 47 8 outa, Goria a 16 10} 15 6 
#ruit—Currants,duty7ss 42 6 d Ray e,Feroze, per 4i6Ibs. 40 6 © © | Cuba, Centrifugal........ 6 0 
Patras ......... pay 0 2 0 Garcutta, RAT. 8% 40 0 0 0 Fr. to gd. Muscovades 13 6 13 6 
Vostizza .......... coves 21 0 42 0 | Plumbago— ede*sd Rerixko—For consumptn 
GOUT snissonanoens ee 25 0 36 O | Ceylon, lump ......percwt 9 0 16 6 ENOD cscncccanswescouee cope 18 6 0 9 
Provincial . wien 8 Pieces oss 
Figs, Turkey.p.cwt,dty pd 0 © 0 0 | Provisions rewt 00 0 0 NY 0 
Guyjepacm— sg A 7015 o 
MYaletclay Now vorera 15 0 98 @ | FHledand treah, nest. 4 9 0 Purity arc, tal 40 03 
maeanenmennntte 30 0 esnananninesttes Ske 
eee ac 0 80 aeons 71 © 73 9 | Crushed « . 2° 
Smyrna, red & Chesme.. = : 4 : ok” eeeeeeeesecee P eeeeee ‘ - 0 70 0 me 16 9 
lomo mtstemamninit pt 29 0-36 0 Hamburg  piasipeiabetee - so : 20 Ib loaves sur rfine .. 168 00 
Oranges ‘S.Michaclpose 0 0 0 0 t oa ‘79 0 97 0 20lb do ol 1.16 6 00 
Seconds 00 03) gat .. Gale onal Crashel superne,nbge 149 00 
Lisbon & St Ubes, j chet 10 0 15 8 | Limerick biadder....... 60 0 62 0 ae «ee Oe 
per sass os case 15 9 16 0 | Cork and — Aitto 50 § fa o | French loaves, t.0.b. ......17 6 17 9 
Messina, selected ......... 15 0 22 0 Amestean end Canadian 00 0 6 | Beet—German& Aus. fob 12 4412 3 
Medium ........ssecssseesees 0.10 0 | pAreAmeré Can prot 0 0 0 0 | French Crystals, No, 8 0 0 0 0 
Nuts —Barcelona,p.bag.. 28 6 Beef—Amer.&Can...pr.tec. 0 0 0 0 Saltpetre—Bu¢l.p cwt 1 6 17 0 
Flex at Dundee £e £8 eese—Edam, new . 68 0 62 0 English, refinel ........, 0 2% 0 
Archangel, Crwn. pentee 45 0 64 0 American, new ... . 60 0 63 O | Nitrate of Soda.............., 10 3 00 
St Petersburg, . head ... 30 C 35 0 Gouda ... 44 0 46 © | Shells—M.-o’P. per ewt. 
one -head ... 20 0 21 0 GING eSvsikverars sprees 70 0 74 0 China, Manila, gd. tofinel65 0195 0 
Gutta Percha—per ibs d oa Rice—Rangoon to arrive Bombay do 50 0120 o 
Good to finest eeseeeeeeeesees 1 6 : 0 open charter.. p cwt 7 6 7 7 Tallow—per cwt 
Hemp— £ 2 £ & | Bengal, white,on the spot 9 0 10 6 | Petersburg, new YC ... 41 6 0 0 
St Petersburg.,clean p. ton 28 Do yellow c.csecsessereerens 7 686 Australian mutton "83 6 84 0 
Manila,fair to good roping ee tee SEED ccna FS YD Do beef do .. 30 6 32 0 
inset, 110 13-0. | Japan BESS eee . 83 9 00 
Ww ir ma . 
ee res 27 0 81 0 Rosin American, o ‘com [2c -* Tapioca “ii taici 0 1% 0 33 
Common to fair............ 11 0 26 0 Sago—Pe.rl aod per ‘owt V1 0 13 6 | FEAF cvveeeneeceeees percwt 12 0 14 0 
Hops, English....percwt 0 0 6 6 Sago flOUF ..cccc.  cccsesees 10 0 10 6 | Tar—Stockholm, per bri 22 6 22 9 
Hides—Ox & Cowprib 6 ad 8 4d | Shellac—per cwt SOE in ose cosaleres 1 6 0 0 
Salted—B A. & MV © 5§ © 73) Orange, ead to fae wee 64 0 85 O | Tea—duty 6d per Ib 
R. Grande isdancicgunans a0 3t 0 6 a... pvdaeene 0 62 0 | Congou, new com to fair... 0 6 0 8} 
. 0 0 5 eee 0 59 0 Medium to good ........ 09 1 8 
0 4 O 6% | Button, sorts, "good to fine 73 0 90 0 Fine to finest............ ‘ £2 OSS 
_ 4-6 Low to medium 0 50 O | Souchong, cem.to good... 0 6 1 2 
0 8 010 | Sticklac, Siam ..... 0 45 6 | Oolong, common to fair... 0 8 O 9 
06 cC 8} | Silk— iiitiiari es scvkencenadtuns om 3-3 
. © 6 © 8$) Bengal—Surdab 0 © O | Flowery Pekoe,fr.togood 1 2 1 6 
. 0 43 0 64 Cossimbuzar .. 0 12 0 Fine to finest............... 110 8 4 
. O 4 0 6 Gonatea . 8 0 11 9 Sc. Orange Pekoe, fair... 0 , Oo 
0 0 7 Jungypore& Comercoily 8 0 ll 6 Fine to finest 1 0-16 
- © 6 1 18]  Radnagore ...............0 0 © © 0 | Canton scented caper, 
s-d ed | China— bales, No. 3.. 14 O 14 6 common to good ...., 08 10 
Ben DEM cane 6 8B. F 2 No. 4 and 5... seve 9 6 13 6 | Hyson, common to fair... 0 43 O11 
i anineeae tofine 4 6 5 6 MI 6s: she cesdsaseniveens 8 0 15 0 Good to finest .......... 10 2 2 
Low to good ordinary... 2 3 4 4 Saun-sected , . 8 O 11 ©O | Y. Hyson, com. tofair ... 0 6 O 8 
Madras, Velore ...........++ S-¢- 4° ID \ ctieseikacktensseioen - 9 0 12 6 Gunpowder aknns ode hossisnatlets <8 eae 
Native . ee ES Bis Re-reeled ...... wae 2h Good to finest ........, i 3 3% 
Kurpah, good to fine | 00 00 Japan—Low to fine... ae as Indian Pekoe, inc, broken a Ook DS 
Good a to middling.. 2 9 3 9 | Patent Brutia ...........00 00 00 Good to finest ........ 16 3 0 
India Rubber—per Ib  NAPUION ner scatisticnrivdonsees 0 0 O 0 | Orange Pekoe, extrafine. 3 0 3 9 
Pe MIA csabassrachigcepsveseee 2 7 2 7h) Italian—Raw, white _ 0c 00 Fanning ...e.ccccccsescesees 06 09 
Madagascr & Mozambique 1 4} 2 6 Fossombrone.. 0000 eee ae ® tia 
Leather—per 208128 Other kinds ... et ve into vs -900 00 — OAR soaccruen “soos C 38h 1 6 
~™ sonvek 30 @ 45 be Thrown—Piedmont...... Timber —Timber an 
ees a £2 ee tee pt em 0 Hewn Wood.—Dantzic 
English but. 39 24 13 2 4 | Trams do sore 21 0 % O & Memel fir...per load 40 0 80 0 
ee 36 16 2 9 | Spices—Pepper— Canada red pine ......... 50 0 80 0 
sees butts.. 18 24 Ae. Se lack, Eastern ...perIb O 6} 0 a —  yellowpine, Irg. 6) 0110 0 
do 28 50 1 4 2 2 Alleppy and Malabar ... 0 7} 0 7 — smi. 50 0 70 0 
Ca) Austn, &o.l4 85 3: 2°9 White, Singapore, fair... 0 108 0 0 Quebec oak... 110 0140 0 
Sking.......28 85 1 6 2 9 | Pimento—Fair to good... 0 13 2 2 | Baltic oak wo... ccccecceees 50 0 9 O 
do quel 75 1 8 2 9 | Cinnamon—lst Ceylon ... © 74 2 1 | Indian teake 20.00.00... ” 0310 0 
eRe 80 100 .- oS DO POD sieceaiersccasstas 64 1 9 | Wainscot logs 18 ft each.. 0 90 0 
Dressing Hides ...........0. 0 21 6 Do 3rd and 4th ........... © 4 1 1 | DealsandSawnand Prepared Wood— 
CeO «BO... ve cavccsmrieve 1 1 1 6 | Cassia Lignea, unworked 26 0 26 6 Norway, Petersbg stnd.£5 0 8 0 
Horse Hides, English codeus 1 2 1 6 | Cloves—-Zanzibar fair me 05 9 5} OOO vitsesvrseccsnsatin « 6 O 1710 
do Spanish.....perhide 7 0 21 0 PODGRG cccccecee ccceee cm 2's RUABIAN vocercccrcccccrsrreee 210 1) @ 
Kips, English, — TD seseee 011 1 9 | Ginger—per cwt Wien oociccsscesces 610 10 0 
S East India ........... , oe. 3% Cochin scraped ........ 54 0 90 0 Canada lst oo ‘i 18 0 38210 
Metals—British Copper £ 8 £& 8 Do rough . . 89 0 45 0 -» 2nd .. 1310 19 0 
English, Tough. per ton 49 10 49 0 Bengal .......... 32 0 34 0 — 8rd.. 7 0 1015 
Best selected ...........10+ 4810 0 0 African .. - 2 0 30 0 American spruce 610 1012 
GOT os coscnsisesonntesesnes 56 0 0 0 Jamaica, low and ord... 45 0 62 0 Dantzic deck, 40ft. 3in. 015 0 24 
Chili ord. brands.. 43 17/6 0 44 Do mid. to fine ......... 54 0160 0 | Staves—Baltic, pr. mille £160 0180 0 
- 0 0 O O | Mace.. perk 1-2 311 eae eee do 75 0 8 @ 
ae. 2 Nutmegs, ‘brown «...... 2&8 s nian, per mille ....., 25 0 23 0 
£8 £ & | Spirits—Kum, duty 108 4d per gal. Tobacco—duty LSS peril seded 
615 6 6 Jamaica, per gal. bond, Ohio, per Ib, bund oe oe oe 
o:-6..7:8 80 to 35 O. P .......04 ~ 265 210 Virginia leaf snoteaieiedshiakin . 0 44 1 4 
; G25. 2-6 Fine marks... -« 86 40 — de 
- 810 910 Demarara, roof . 1 8 1 6 | Kentucky leaf .............. 0 6) O11 
56 0 00 Leeward Island . ._proot S38 — SUID. eieces acres G 7 O11 
nee 0000 os ont Mauritius — : 2 1 4 | Negrohead ..... duty 4/10 1 1 2-6 
do Steel at Middlesboro 415 0 0 | Foreign ........sccccsscees ® O O | Columbin.If.,duty3/6prib 0 3) 2 2 
Scotch pigiron cash... 41 7 0 0 pundy, duty se a, IN ceiidiebintedestoua 16 60 
Lead—English pig, pton. 1015 11 5 1878 .13 € 18 8 — cigarsbndduty 5/6 8 0 85 0 
Spanish pig... see 10 12/610 15 | Vintage of | 1877 ......... 1310 14 0 tine—percwt 
Quicksilver. per bottle 615 6 0 lst brand < 1875 ........ 14 0 14 6 American spirits ........ 23 6 29 3 
Spelter, Silesian....perton 13 12/6 amare in bhds } 1874 ......... 0 0 0 0 | Wool—English—per ‘pack of 240 Ibs. 
, English, ingots setenes - 83 O a 1872 ... 15 0 15 8 Fleeces 8S. Down hoggs £9 0 12 0 
Straits . Pienaneseipebic venkesh 79 10 9 15 | Corn spirits, pf, duty paid 13. 7.44 8 Half-bred hogys .., ., 810 910 
Zinc, English ceases perton 16 5 0 O | Spirits, f.o.b. Exportation 110 2 9 —_ wethers .. 810 910 
Tin plates, per box sded t spirits, oe paid ... a 6 14 6 Kent fleeces ....... 90 910 
Gov enoameanssl + 18 0 20 0 | German spirits .............. 13 1 2 §.Dwn.ewesandwthrs 9 0 12 0 
RNS B Goesecacpindececagecusy 14 0 16 0 | Sugar—percwt Leicester do ........... 810 9 0 
M W.L...p.cwt 8 6 9 6 | British india, refining 11 6 13 0 | Colonial—per lb edad 
Oils—Fish— s £8 Crystallised wicieneameine 15 6 19 0 Sydney ond Port ae Average 
— pitenveineneind pertun 58 0 60 O | Foreign Muscov., grocery 12 6 15 9g er Lamb... 14 1 & 
eee 20 0 2410 BIBI kceccsicosastencosece ll 0 12 6 Scoured, &&, .......... 1 6 1 6 
BD TOD hecinetccbidcivnss 26 0 2710 Mauritius, crys. No.13 1416 O 15 6 Unwashed its vewsevunsate 09 010 
WOE tie chcikcnnbabcceics . B40 00 No. 15 17 16 0 16 6 Locks & pieces(wshd) 1 1 1 2% 
Bast India ...cccossessecsees 1510 1710 Syrups, low to good yellow 12 0 12 6 elaide-Fleece @lamb 1 4 1 6 
Olive—Spanish ............... 38 39 0 Low to good brown....,. 9011 6 COUFSE BC, ...ccccsoree, 3 5 1 5 
Biden... ....000000000- +. 88 0 39 O | Bengal, lwto fn Gurpat. 0 0 0O 0 Unwashed . 0 7 0 8 
MUON sii oiiconctictbesscecs 88 0 39 0. Low to good brown...... 0000 Aue 3:oss-bred washed 1 1 1 2 
Mogalore.. i 3410 O O | Penang, Gr.avdCrystal’d 11 6 16 0 V.D.Ld.- Fleeco &lamb 1 8) 1 4 
Sceds, Linseed ...... per ton 22 0 222/6 Native brown ........... 3-8 9 N.Zealand-Scoured, & 156 1 6 
Rape, refined Vinglish ... 27 10 27 15 | Madras, native .. 0000 Unwashed . 09 o10 
Brown, English............ 2615 26 0 Jaggery ..... 90 96 Cape G. H. Fieecelamb 1 0 1 1 
Ground nut........... .27 0 3 0 we 9 6 10 6 now white .......... me eS 
Cocoa-nut Ceylon 28 0 29 0 Low browa.. a 2 8. 8.4 Scoured, &. .......000 ae ee 
Cochin ........ . 83.10 34 0 | Siam and Cnina white ... 0 000 aa eee peaebaneniin ~ae er Oe 
Palm (Lagos) .~ 81 09 00 Low to good yellow..... 0 0.0 0 | Wax—Bees .. ee om 0 710 
siepuioneeston one 41 0 48 0 Low to good brown ...... 9 0 10 6 E. 1. White... eu. «oe - Se 
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Closing = | Closing 
Due. rised 3 
eres Prices. | tevue. TRUSTS. & | Prices |, spe] Next 
Jan. 5 July 5 ...|3 per Cent. Consols ............ | 94% 95} | Z vidends Draw- Closing 
for Account, Mar. 2..... 943 95h | a 056.019! a Brd. of Whe. Due. 5 ns, Prices. 
April § Oct. 5...8 per Cont. Reduced... lB gag | 17,066, wtrop. 2 ee ba haan lene he 
.(N B: COMER, .ccccxcscoscccess ‘ Stoc eee 
Apel § Oot. 5 pal —" jan. 180i) 90 101" | 5,350,000 Do 3 % Stock poe 8 % 100 109 o 2 age Ge! tt ace: 
. oe fed 1908 (85 90 | 2968 Cor. of Lon. Bds,’84-8 34% 100 |1 — : 44% 93 100 
Cearterty sevens Do2h — Jan. 1804 ...| stp 854 | 2087, Do, 189'-4............ BEY ee os o . Sept. 5 % 0 
April 5 Oct. 5...|Annuities, April, 1885 . Hb ao eas De Gas eee oe el ar get | Jan. July.|1 | Suly| Doren 5 Z| 1 93 
Feb. 4 Aug. 4...|_ Do Aug. 1908 Red Sea Tel.) 14} 15} | 53'9u2 te - Saher do i a7 (88 =. . 
Mar. 11 Sept. 1/Exchequer Bills March, 27. 28°78 |  go7'900) Blackburn fered Stk 837/100 [100 | «- za $3 
June 11 bane. seacoeessaceiet 900,850) Bristol Corp. Deb. St 34%100 |100 | 97 98 . 44%) 81 
April 1 Oct. 1... [ eee ces i | 400,000Croydon Corp. Irred 347% 100 |100 | 964 974 ee 8 
April 1 Oct. 1...) Do Rupert's Land, 1904 d dol .. 5C0,000 Glasgow Corp, 1914 34%; os = don Pa : g .s 
April 1 Oct. 1...| Do Bonds 1910 do ... . | Senon0l Lee Occstrnes nb bi +" 100 [1009 oo 79 81 
April 1 Oct. 1...| Do Bonds 1913 do “ | 2,839,630 Leeds Corp. Stk, 1927 4 % 100 |:09$|109 ‘11 . 44%) 87 80 
Jn, Ap.Jly. Oct.|Jamaica 4 %, July 1, 1897, gr.| | "516.900 “Do ho 347 100 {100 | 99 100 2  PSi0s ws 
Feb. 1 Aug. 1...(Turkish Guaranteed 4%, 1855|104 106 | 926 186] Leicester Gask Water 4% 100 {100 i =. 6 Z{t01 108 
April 6 Oct. 5...|Bank of England Stock 43 %|200 295 6,000,000| Liverpool Corp. Stk. 34% 100 {100 | 935 994 | Jan. 5 9| 06 be 
Jan. 1 July 1 ...|Bank of Ireland Stock 6 % .. | 3'775/375/Manchester Corp... 4°4 100 [100 114" 118° | Mar. Sept.| 2 5 %\ 98 95 
April 6 Oct, 6.../India Stock 4 % Oct. 10, 1888) 884 995 | ®TTpaon ranenester Comp... 447 100 {100 |108 105 | Mar. Sept.) 2 wsssssssssee 8%} 83 9 
JiAy. Jly.Ock.| Do Stock 34% Jan 5, 1981} 96 a8. | sone iddlesbroug 100 [100 Cp Oct. 79] notlappld.\colwmteg isis.” sae] 
Jn. Ap.Jly.Oct.| Do Stock 3 % Oct. 5, 1948, 86 88 | qahtel Meaasiin Gong Gils 347 100 cet Cp.Nov.74] 2 | Apr. \Costa Rica’ 1871.” 6°41 16 ia 
Various dates... Do Enfaced Paper, 4 %... +| 72 .. 1,000,000 Notting. Corp, Sth 3 %/100 |100 | $0} 8:4 | Cp-Apl.’74) notiapplid.) Do 1872............ 7% 14 16 
Mar. 15 Sept. 15} Do A xe 1893 ctleilive dekariptiet 75 76 | "400,000 Portsmouth Corp.,... 3}%,100 100 | 99 100 | Mar. Se ei — ——- 1864 oo A ~~ Poo 
on ee "| P9889, 1 1 "OO and BO0E ......] axe oo | 500,000 Reading Corp. Stk... 347 '100 4 ; a 6 ” Ecuador, New Gn. 1 s 6 8 
Feb. 1 Ang. 1 lIsle of Man 3} % Debentiires 97 99 ) 100,000 8. Staf. Mines Dge... 4 % 100 /|1 92 ; ii m8 La War. th 
e iz. oa ————-— |  400,000/Stockton Corp., 1908 447% 100 |100 |1u3 105 ete ies beet ae ee ed 
a — | 600,000 Swansea Corp. Stk. 34% 100 |100 ost 87} May Sa = hae De aoe, Ue x 
COLONIAL AND PROVINCIAL | 620,000, Wolverhamptn Corp. 3 )% 100 100! 955 96 pril uly et eee ya 5 %| 76} 77} 
oe oa *s ; DoStateDomain 5 %| 74 77 
GOVERNMENT SECURITIES. | ee STOCKS. April Oct.| purjchase | Do Daira Sanieh 4 %) 54 56 
(Colonial and Foreign.) Jan. July.| 24 | June. Entre Rios, 1872. 7 7|102 105 
Sik noses $$ | @ 18 3} Jan. July.| 3 y. \Gree pn. 1879 5 ¥ 
AUthO- | pividends| | Closing — | Name. § g5| tne Jan. July.| ¢ | June.| Do 1881............ 5 Y| GL 64 
rised Name. Pri ia *| Prices. | Cp Feb.’76| not|appld. Guatemala, 1856... 5 Z| 38 «43 
Issue. Due. | +rices. | —|——|——| Cp.Feb.’76| notappld.| Do 1869... 6%, 40 45 
me Ce eh ee poten ae kt Tee | 6 oe pane Board ee = | : ben he Cp.Jan.’73} notjappld, nae ‘Loan, es 6 
£ | . 56 ZX 0 Ao it 17 2 deiniaeinsken % 
100,000|Apr & Oct|B, Columbia, 1894...6 %/109 111 | ¢ Borough of Napier Con. ..... {100 |1914|09 211 | Cp.Jan.°73| not/appld.| Do 1870007 0% 3 4 
eneee en GD aes F ott ca | 7 %|Borough of Thnara © ‘N.Z.) . 108 |t910} 120 = April Oct.| 1 —_ Hungarian, , 1871... 8% ~ es 
} ANAGA, LS5O ... 00008 e « s | . July.| 14 |*Oct. | Do 18738............ 2 
6,446,636) {in & Jy Do 1885, Ins. Sti. 5 7/101 102 | & een (U.E,) Beating Loan |.899) ~~ ee : g ao 
600,000|Apr & Oct} Do Domn Rly19035 % 109 111 | 5 %| Do. 100 | ... {Italian (Sard.) 51 5 ¥| 98 100 
|§ My & Nv Do 1904-5 68......4 7/103 105 | @ % City of Auckland, 1872 6......1100 | ... |116 113 *Dec. | Do Irrig. Guar. 6 %|110 114 
12000000) ( My &Nv| Do do Ins Stock 4 Z/101 1°3 | & ¥%| DoCons. Act, 1879........... 1100 | 1930/120 122 "Doc. | Do 1862 Marem. 
In.&Dec| Do Debs., 1909-34. 3)%| 89 91 | 5 % Do Debentures, 1BES ono] 100 '1934)103 111 Railway ...... 5 %| 93 9 
5,000,000)  Jn.&Dec| Do do Inss. Stock 347 89 9 | § “icity of Brisbane’. ‘}100 |i391|104 106 | Jan. July.| 2 |*Apr. |Japan, 1873... 7 ¥{103 108 
448 500) A pr «& Oct! j|Cape 1890-1900 ee ove 6 %105 115 | 5 y 4) City of Cape Town . ../ 100 | ae i110! 103 Cp.Jan. 67 n’ne oe Mexican, 1851 Be 3 % 17 17} 
150, 000/J Jan & July! _ 1900 seseeeeeeees : z Led a | @ %\City of Christchurch (N.Z.)...|100 1926) 121 = has n’ne ni ge etme 8% at _ 
55.400\ Apr & Oct Oo ees eeccecces yA ¢ yal t f Duned Deben. ...... 1/100 11925) 22 122 Ma OV.) se ay. orwegian . ° 
ravr'iuo|abe& Oct| Dole arswings.. 4p4l'05 ‘or | $ FI Do Redeemable, =v. |100 |taog)t17 119 | Sax, Juty| eau. Desire ashore toe 
2,615,600 | June& Dec} Do1879 .......+.... 4: A 97 99 \ 5 4 Do Consolidated ... .-+e+|100 |1908|106 108 | April Oct. *Oct. | Do 1880... see 4 %| 99 108 
5,000, 000 /June& Dec Do 1917-22 ......... 4 Z 89 Ol; 5 % City of Hobart Town Guar . 100 |1930/112 114 | Jan. July.| ... |*Dec. Orange Free ‘State 6 %| 95 97 
4.887,000| June& Dec| { Do Deb. Scrip...... 5% |102 104 5 %\City of London (Ont.), Ist Pref} 100 |1893/104 106 | Cp. Jne’ 74| not appld. |Paraguay, 1871... 8 %| 7 9 
Powe | { Do Insc. Stock..... 4% } 89 91 6 %| Do Waterworks ............ s+++01|100 |1898) 108 110 | Cp. Jne’74) not appld.} Do 1872.00.00 622s 
400,000) py Se a ants girls cwnand - Hy - oo 5 XZ City of Seer etna pee }1907} a a Cp.Jan.’76] 2 | Apr. ke hake x|10 10) 
1,766,000) Feb ug} Diccecesseeseccosennes BaF Ne As edie agd t 2 i 
150, 1000) er re ia Deben. ihe 98 100 7 g city of Montreal, , Sterling ii 1905 105 a Cp.Jan.’76| not'appld eRe MA al 7 
) CU FAMAICA os sereerserers / 9 1 O8 We Bessscatncsiiccatenasie tach 
pect BOG) | is xa vssictennctnnes 4 %| 26 . 99 | : ¢) --.. seeeeee| 100 |1909|105 107 | Jan. July.jn’ne} ... Petneeiee ee S 4 4 44 
400,000/| Feb + Mauritius aoe r 4 von ae 6 City of Ottawa, ‘Sterling ioesigen — eat = — = Feb. mane 5% 7 - 
100,000) Ma ov un Rt TOD \vcatdecteendsensiontmasceneoit 100 | 189s 212 | Jan. July oe fe 
700,000 ao & Nos} De ‘Goneed Deb. a 99 100 | : ¢ I. sivinatbeescancntesedpaanbsonsiy 100 |1904 114 a sock oe = hi 5% Sl 383i 
1, $00,000|Mar&Sept|Natal .......0.c+s.s.... te» ou Bi) TW siert ecaneetecenbibiiiaieal 100 |1895}112 Jan. July. ug. Hy cow? > ten 
{ My&Nv| Do Debs. 1996. .. 4 Z| 87 89 5 Scity of Providence Coup. Bas.|100 | /1895}103 £05 ; *Mar. Ze) soe vee 
700,000). My & Nv| Do Inserbd. Stock 4 %) 87 | 6 City of Quebec Consolidated.|100 1892|107 109 wee BA) ww ~- 
1,130,200 May & Nov| D0 10/40. seesaon 5 7100 102; 6 4% BO Of 1B78.ancsscerecesesseacees 100 |1893|107 109 we 5 Z| 83 85 
"922,900 Jan & July |N. Brunswick ’86-91 6 %/100 110 6 %| Doof 1875... RE /100 0s 11 117 “Jan 
Jn & Jl\|N. S. Wales, 1888-94 5 %'102 108 6 %| Doof 1878..... ...... . 100 | eC 117 -. 5 %| 84 86 
8,038,000 { Jn & Jl); Do 1895 to1902...5 %105 112 | ¢\City of Rome, Guaranteed .. i 3 *May. 5 %| 84 36 
1,000,000 Jan & July | Do 2% drawings... 5 %/105 107 5 “\City of Sydney ..... .| ‘15)*Aug. « 4%, 77 7 
7, 201,000/Jan & July| Do 1903-5-8-9-10.. 4 %| 99 ‘01 6 %|City of Toronto Sterling Deb. — . 5%) 84 86 
2;000,000|Jan & July| Do Loan of 1882... 4 A| 99 201 6 %| Do Waterwork Debentures 100 Mar. Sept. | °098|*Feb. «- 5 Z| 82 84 
6,000,000 Jan&July| Do do Inscribed 4 A| 7 205 | 6 %| DoSterling Consol. Deben.'100 6 Z| 82 84 
5,000,000 |Apr & Oct} Do do Inscribed 35%) 89 5 ¥| Do Gen. Con. Deb... J oi st = 
150,000| Jan & July|New Zealand, 18916 | Ino 112 4 | Do Sterling Bonds 100 44% = > 
1,000,000 Jan&July| Dolg9l4 ,...........5 %|107 109 6 %\City of Wellington Con. Deb.'1 eC Apr. | Do Transcausian 3 % ee 
7,283,100/Quarterly. > Consolidated : x |104 106 6 ¥ Do Improvement Loan...... a | > _ 73] not ot appld. as wie 2 er 
BOO sticenintins 11 o ez ov + Santa Fé, 1833...... 
1,000:000/Junet Decl Do 1st 7777" 4 i ut | $ Slob or wine Debonearccliny [tgoriee 208 | May ” P "Do SterlingLoan 
6,000,000/Feb & Aug) Do 5/30, 1879-1904 43%| 99 101 | § $| Do Debentures ......... '100 |1914|108 110 EDA. cscs 64). a 
8,500,000/ Mar & Sept! te 10/40 1888- es % 100 102 6 zlipealton (N.Z.) Harbour Bd.|100 | 1929116 118 5 oak DoN.C.Rly.Mrt. : $ s o 
8,839,700| May & Nov 1D TED cccscccscers Z\104 2 ¢|Melbo Harb. Trust Loan| 100 ih . sresestes Zo 
5,371,200 May & Nov| Do Inscribed Stk 4 %| 95 96 } th ae De amen’ Trust ......... '100 1914 ave y Jan. July 14 June, DoQuicksivr. M. 5 %|102 = 
225,000|Jan & July| Nova Scotia, 1886...6 %/100 108 | 9° %iNapier Harbour Board. wets, 1 D0t% Bonds... 4 7 = = 
800, 000) May & Nov| Quebec (Prov. of)... 5 Z/106 108 -| ¢ % New Plymouth Harbour Bd. 100 /1 e Dec. 4 |*Feb. |Swedish 1876 ...... 437% 
860,000 May& Nov} Do 1906 ............5 Z/106 108 | 6 ¥|New York City (Ex. 4/1)...... abi = Mar. DO 1878.......00008 4 Z i = 
878,600|\Jan &July| Do 1919 ............ 45%; 99 101 6 %| Do Gold Coupon Bonds .. 7m *Jan. Do savage 4% =a 
500,000\Jan & July) Do 1912 ......6 ... 5 4/106 108 | g ioamaru Harbour Board ...... fl } |*July. 4, BT. ss 
1,936,550|Jan & July| Queensland, 1891-6.6 7/109 118 | g %! Do (Bearer) ...sessssssesseeses 1100 |1919}110 112 | April -. |suspd| Do pakeea wi 
9,462,299|Jan & July; Do 1913-16 ......... 4%4197 9 / 7 ¥ unicipal Corp. Watensaee 1907/119 1:21 | April Oct.; 3% | May.| Do,1877, . 
2,509,000\Jan &July| Dol915 .........-. ut 1 ee a 120 122 | Mar. Sept}... | Feb. | Do Priority ..... § $70 74 
+68,800 Jan & July|S. Austral. 1891-19006 %/110 122 | g % Mar. Sept.| ... |... + Bee. ~gs 3 
604,700|\Jan & July; Do 1901-18 ......... 6 4/120 180 | g ¥ Mar. Sept.| ... | 4. Dodenbatigs Ais im 
240,000\Jan & July| Do 1911-20 ......... 5 Zju2 a | g ¥ Mar. Sept.) 1 | ... pe peels 
7.176, 700 Jan&July| Do 1894-1916 ...... 471/97 9 | § ¥ Mar. Sept.| ... |. Doieienea i. 
000/Jan & July; Do 1929... 4 4) 98 109 | g % Mar. a oo | ees Do Treas. Reg. 9 is 7 
1,365'300l Ane & Oct} D196 ......004 4%) 97 99 | g $5: Louis City, Red. 1893-5 . Mar. Sept.) ... | ss Do 1873 Stampa 6 
2,758,300\Apr & Oct| Do Inscribed...... 4 4/10) 102 ) § Timaru Harbour Board Debs. 100 |1914|103 105 = may ge. ses Spi 
100,000 May & Nov Strate Srnment 4471104 106 | 0% Wanganul (N.Z.) Harbr. Bd.!100 11 April Oct. ... | ... U.S. (Mass.), 1888 5 71108 105 
102,500| Jan & July y| Tasmania, 1806 cena ¢ 4 aus 216 FOREIGN STOCKS, ar tory &o, : fay > ie 8 ee Be anne ES is 
700,000) Jan & July} Do 1893-1901 ...... / 321 | Cou. le in oh ce | .cse | |. SOW deescnctnean 
1,146,650|Jan & July| Do July 1, 1908... 4 %} 97 99 Se Jam. July.) wo. | see | DO enrrner 880 8 100 
250,000/Mar & Sept| Trinidad Debntres. 5 A\102 104 { peas an. Ye} nce | ces am 5 Sins 216 
570,000|Mar& Sept; Do Debentures...4 %| 95 97 ae Next mt | ae lis ae | 
850,000|Jan & July| Victoria, 1891 ...... 6 Z/109 111 Dividends & 3 § | Draw- Suet Closing ~. April. |Oruguay et Pe 
3, 175, 109 Apr & Oce Do 1885  ......00000- 6 h 100 102 Be! Prices. as 
2,107,000|Jan & July Do 1894 ........ weve 4 Z|106 108 j~™) ing. woe | ove — 3 zi 2 30 
4,500,900|Jan & July] Do 1899-1901 ...... 4 Z| 98 200 | — coat Debt 
5,000,000 |Jan & July} Do 1904 .44%1105 107 | Jan. July. 2 | June./ Argentine, % 
{Jn &Jly} DoRly. Loan, 188i 4 A100 iv2 ; Mar. Sept. 24 Aug. Public Wrks, 
4,000,090 {Jn & Jly| Do Inscribed Stk. 4 ai 93 102 | j Dee} 1 May oo ae jaepnensiie 6 %| 94 96 i 
Ap&Oct} Do Loans, 1882-34 %| 98 loo | June re . in esse of to 
6,000,000) | “AP oct, Do Insc ribed Stk ‘i | 93 10 Siiatiny | ba . 3% 9 as wich aseraks are’ preted ees _— ao 
Western Australia 447/102 103 | Qua: 2 
sonuue iene Julyl Di cncimmnnigerne 4 | 97 9» | Quarterly. 2 April.' Do 1&8s.. ........ 5 Zi 78 60 / cases where there are drawings ha‘f-yearly, 
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OREIGN STOCKS, BONDS, &c.—C 23 
(Coupons payable in London.) 
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— STOCKS, BONDS, &o, 
vable abroad.) 


eS . 


Dividends Draw- 

Due. a5 Name. 
(a g. 

-| 1] w. |Argentine Hé Dis. 6 Z| 55 

an, July. n’ne| .., |Austrian Sil. — 5 g 67 

_ Nov. n’ne| ,.. 

Oct. n’ne! .., 

y Nov.) ... | .. |Belgian 1874 ..... 8 

4 Dutch Crts ex 12.g8 247 

April Oct... | = | Do do do ... 4 


ly.| ... | .w.. j|French Rentes...... 43 

ee cds Tee BO. Be csmen & 

al wee 1 .abe Do Redem....... 3 

an. July.| ... | .. (Italian, ex 25f...... 5 
Prussian Consols. 4 

ly.| ... | .. (U.S. Funded 1891 ae 

| en Do Funded _e 4 

ose eee eee i Virginia eoccese . 5 
Do .. 
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sei “ean 1905Reg 6 











eae 























PRPS SRENLNAL 
Ss 


mn 
~ 


AMERI CAN STOCKS. 


Name. 
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Currency Bo 
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S55 
8233 


Se 
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- 
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Baltimore & Pot. (Main) 6% 
Do (Tunnel).............+ 6% 
Buff.N.Y.&Phil.Cons.Mt. 6 7 
000/Burlingtn C. Rapids, &c. 5 Z 
000;Canada Southern, 1 Mt. 5 Z% 
Central of New Jersey Shs. 
000/Do Consolidated Mrt.... 7 7 
,000} Do a Bnds. 7 xi 
000 ° 


192) 


3385335 
PEE 


on 
2S 
at 





g 
or 
AH 
8: 
— 
a 
= 
° 
2 § 
- 


yo Spe 
83333 
33 
Free 
ate 
whee 

Ag 

25 

ek 

oB 


é 

é 

é 

g 
000 Chi Cc. eae & Quincy 5 % 11901 /106 
1jChic. Mil. & St Paul Shs. 7 Z| ... 2 
) d 
4 
k 
Z 
$ 
‘ 


oS 


Do Ist Mort. 8S. W. Div. 6 
Do La Crosse & Daven 5 
Do Hstngs. & Dak. 1 M 7 
Do Chic. & L. 8S. Ist M. 5 
Do Chic. & P. lst Mort. 5 
Do Wis. &Minne.1stMt. 5 


- 


e2e8 
33338 


£11921} 96 
7,\1921} 96 
/\1921\ 96 


; 
: 


Cinn Wash &Balt. 1stMt. 
Do 2nd Mortgage ...... 5 fe 


Z\1931) 95 
1931) 58 
72 


Den. & R.G.1 Con. Mort. 7 ‘ 191¢ 52 
Do Com. Stk. $100 Shs... 7 


5, 
20,000,000 | Louisville & Nash. Bonds 6 7/1930) 92 
000,00C; Do Sinking Fund Bnds 6 7/1910) 86 
000. 


Do 10/40 Adjust. Bas. 
Miss. Kan. & Texas, 1 Mt. 
80,000,000,New York Central Mt. 
89,428, 0 | bo $100 Shares ......... 


abw8e 


Dodiv. pay. in Ln. 4/1 
ew — L.Erie & West. 
$100 Shares € 
16,656,000; Do Ist aa Ghee Mt. Bnds. 
3,718,100} DoCon. Mt, Fd. C. Bds. 
83,597,400; Do 2nd Con. Mrt. Bds, 


k, Ont. & West 
42,956,000IN. Y. Pen. & Ohio 1 Mort. 
14,500,000} Do 2 Mort. Bonds...... ... {1910 
Do 8 Mort. Bonds .. 1915; 3 
Norfolk & West Gen. Mrt. 6 "9 1931} 90 
Do Pref. Shrs. $100... ... sos T ae 
North Pac, 1st Mrt. Bds. 6 %/1921/107 
Ohio & Mis. Ord. Shares ... | ... | 12 
Do Preferred .......... oC Zi ans: T ee 
Oregon & Calif. $100 Shs. ... |... | 5 
Do Preferred Stock ... 6 %| ... | 13 
Do ist Mort. Bnds. ... 6 %|1921)| 66 
x 


Pennsylvania, $50 Shres. 6 % 65 
Do Con. Sink. Fd. Mt. 6 1905 120 
Do 44 Gold Bonds...... 44% |1913/106 
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1920115 
1920/110 


1977 see 
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5| Philadel.&Read.$50 Shs. ... | ... 

Do Def. Inc. Bonds ,.. ... on toe 
St. Louis & 8. Franc.Shs. ... | ... | 18 
000 Do 2nd OE cress i 
000 Do mdMorteors, y 


#8 
838 
ae 


375 


38 


ge 
33 


6,000,000) St. Louis Bridge 1st Mort. 
2,490,000! Do Ist Pref. Stock...... 
8,000,000! Do 2nd Pref. Stock...... 


,854,105'Union Pacific $100 Shrs. re ig 
27,237,006, Uo Ist Mortgage......... 6 %|1899|113 
8, 
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a Ow 
1905] 273 23} 
7 8 


7 
6 Zit 
000) To 2rdMo ee © Sees 95 10) 
1 
5 
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istics, Bas | 
1,250,000'Tur. Rail. of St. L. Shs... 6 7 ... | 98 100 
60. 






Closing 








1911/2119 121 
1906|102 104 
1908/100 102 


1932}107 1:9 
208 
74 


L910}119 121 


98 
98 
98 


1905/117 119 
1951)110 112 


98 
62 
73 


#\1917|116 113 
1894|116 118 


53 


,000,006| Long Island G old Bonds 5 7/1931 1¢5 107 


94 


is 
13 


1960} 554 56} 


1910)}100 103 


23 
8 


| Pennsylvania Co. Ist Mt. 44%11921/101 = 
7 


900,000! Do Land Grant Mort. 7 %/1889.106 109 





THE ECONOMIST. 


AMERICAN STOCKS.—Con. 








Autho- igs ¢ | Closing 
rised 

Name. ig @) Prices. 
Issue. 








Currency Bonps, &. 
27,409,200) Wa bash,St.Louis,&P.Shs ... $ 8 
23,034 4, 200 Do $100 Pref. Shares ...|../| 8 9 
60,000,000 Wabash,Gen. Mort. Bnds 6 % nS 82 34 
8,857 000; Do, Cairo Div. Bonds 6 %|1921 Ee 
85,000) Ala G. 
156,600) 
150,00¢| Ala. N. O. Texas, &. 108 
Pref. Shs. . wo | @ 5 
250,000 Do Deferred 10 shares ak 8-2 
1,500,000| Do Debentures ....... | 
5 Do 2nd Debentures ies 
1,300, 0007 /Allegheny Valley guar... 
"339, 7001 Atlan. & G. W. West. Ex. 
849, Do guar. by Erie Rail. 
805, Atlantic 1st Leased Line 
Rent. Trust, Lim Stk 


805,5007 Do 4 % Mort. Deb....... 
£00,0007 Baltimore s and Ohio 
000; 


PRrprr® 
ee 
3 cs 
= 
° 
& 
to 
or 





2,400,0007' Do.. a 
875,970 Chicago & Alton Con. Mt. 
800,000 Chic. M. & St. Paul 1 
500, 0007 Cleveland, Columbus, 
631,0007) Eastern Rail. of Mass 

1,000;000/ Illinois Cen, Sink. Fund. 





ii By Bf! :a83 
awe | @UTeTATsORACOORe <ew8e, 


240,000/|Illinois Midland ......... 
1,000,000//Lehigh Valley Cons. M. 
600,000/| Louisville & Nash. M.C. 
& L. div. .... 
700,000/| Memphis & Ohio, ist Mt. 
800,0007|N. York & Canada Bas. 
2, 000; 000/| New York Central Mort. 
$8,000,000/ New York, Pen. & Ohio 
Prior Lien on Bnds, 6 
600,0007| North. Central Con. Mt. 6 
569, a Panama General Mcrt.., 7 
8, 999, 95 2i\Pennsylvania Gen. Mrt. 6 
Do Con. Sink. Fd. Mt. 6 
,0007 Perkiom. Con. Mort....... 6 
,000,000// Phil. & Erie Gen. Mort. 6 
Phil & Read. Gen. Cn. Mt. 6 
Do Improvement Mrt. 6 
Do General Mortgage 6 
|Pittsbrg. & Connellsville 6 
000//S. & N. Ala. Bnds. Guar. 6 
600,000/) Union Pac. Om. Bridge... 8 
869, 2002| United N. Jersey R. & C. 6 
1,183, ‘8001 Do Gen. Mort. seiat 6 7 


DE NLALILILILILILNAT DLILILILILILIL 


11997) 108 10 


1902|106 8 
1901/118 20 
1904/111 13 
1903|120 22 


1895| 99 102 
1904/111 13 
1997|109 11 
1910/1283 25 
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11894) iL 13 
Z'1901/118 20 


rr 
2338 


| MRRLDENEREEDREDE 
pean ees 





BANKS, 





Divi- Name, 











enn 
> 
Ss 
er 
2992? 
> 
il 
= 
i 
= 


° 
eo 
Ss 

is 
oe 
oo 
e 
5S. 

-' 
re 
@ 


S$ 
8 
“F 


s 
s 
F., 
E 
a 
g 
> 
iy 
5 
P > 
m i 
so 
o 
BS sau85 


: 








8 sy 


19} 203 
16 17 


RO NNNNLNNRNRNNMNGIL 
> 5 
2 
z 
Bae 
= 
_ 
Oo 
aos Shas 


23 3 32 


mee a 


_ 
3 
aoacocoro oa 





\100 
Com. of Australia, L| 10 
Yonsolidated, Lim.. 72 10 
Delhi & London, L. 
Fnglish Bank of Rio} 
de Janerio, Lim.| 20 | 10 | 11 12 
Eng. B of R. Plate, | 
Limited ...... | 20] 8| 7 8 
English, Scottish, & 
Australian, Chr. 20 | 20 30} 31g 
Franco-Egyptian «| 20/10/11 12 
erman B. of Lon. L.| 10;10; 9 10 
Hong a, Shan.) 284) 283] 50 52 
Imperial, Limited... 50 | 15 | 17 18 
Imperial, Ottoman..| 20 | 10 | 11} 118 
International Bank, 
of London Lim.! | 20;15|12 :3 
Ionian, Limited... | 25 25 * 
Do New 


Lioyd’s B. & Bosats.| £0 8 9} 034 
Do. do. | 50} 8 

London * County, L.' 80 | 20} 77 73 
Lon. & Hanseatic, L.| 20} 10 | 9} 1 
Lon & Prov incial, L.| 10 | 5 | 123 28 
Lon. & R. Plate, L., 25 | 10 | 11§ 124 
|London & 8. Fran. L.| tit Se 
\Lon, &S.Western,L.' 60 | 16 | 16} 174 
140,000 16 ¥ Lon. & Westminster, 

MOET ie ccccc nesses 100 | 20 4 6t 65 
50,000 ..* Sham "Chr. of Austral, 20 13} 19} 
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Srerimxe Bonps. 
S. A Prf. 107Shs. 6 %| ... | 8h %% 
Do B Ordinary . ne [ow | 26. 3 





[April 25, 1885. 














BANKS.—Con, 
axtto', Last | A J Sie 
Issue. | dend. me oe a | Pelee 
60,000, 7 % \Lond. Bank of Mex. | 





&S. America, L. 10 6; 3 4 








120,000 143 % |London Joint Stock, Poe 
| | Limited ..........[100 | 25 | Sr} 33h 
25,000 il \Lon., Paris,& ‘Amren. 20 16 | 153 16 
100,000! 3 % \Merchant, Limited} 20; 5; 3 38 
150,000 11 Y% |National . 50 10 /| 23) 2: 
200,600:14 % |Nat. of Australasia 5; 4/ 9 9 
200,000 54 % |Nat.ofN.Zealand,L.| 10) 3j| 2 2 
40,000 20 % |Nat. Prov. of Eng. a 75 | 10}; 40 42 
183,750'20 % | Do .rccccccccssceereeee| 60 | 12 | 47§ 48h 
16,875.20 % DO WABB ci ssvsesdesecs 60 | 12 474 483 
60,000.10 % |New London & Bra- | | 
| zilian, Limited} 20 | 10 | 12 13 

89,325) 5§ % North-Eastern, Lim.} 20| 6 | 53 6} 
100,000 6 % |North-Western,Lim.}; 20 74)... ... 

40,00012 % ‘Provincl of Irelnd L.}100 | 124; 28 30 

4,00012 % | Do New.........000 20 10 | 243 25} 
200,000 135 % Queensland Nat., L.} 10 6/10 11 

40,00010 % (Standard of Africa,Lj100 25 | 32 34 

60,00016 % Unionof Australia,L.| 75 | 25 | 67 69 

90,000 13 


3% (Union of London, L.|100 7 i; 36} 
20,0001 5 % | Do New... « +-./100 15) ve 
49,975 nil. (Union of Spain and 

England, Limited/ 20 8); 2 8 


INSURANCE COMPANIES, 












































Last | : od 
Autho-| Annual] 5 2 | Closing 
rised | Divi- | Name, = | & | Prices, 
Issue. | dend. | 
| 
60,000 |20 i, |Alliance Brit. & For. 1100 111/82 84 
10,00; 4 %]| Do Marine, Lim.!100 | 25 | 21 23 
24,000/12} % |Atlas Fire & Life ...| 50} 6/14 15 
60,00 /274 % |Brt. & Fr. Marine,L.| 20| 4 21 22 
20,000/12 % [Church of England 50; 2; 3h 4 
200,00) 3 % |City of Lon. F.Lim.| 10] 1| “@ § 
100,00¢]_.... |City }10; 2) $1 
6,00€} 5 % |Clerical, Med. &Gen. 100 | 10 | 50 62 
50,000/15 % |Commercial Union| 50] 5 | 14 15 
4,00¢; 63 % |County Fire ......... 100 | 80 147 150 
6,16; 43} % |Crown Life............ 50 |4271/7/50 55 
40,000; 5 ¥ Eagle mienene 50 5 6 6 
100,000) 5§ ~% | Employers’ Liabilty| 10; 2; 1g 2 
10,00€/143 % | | Equity and Law ...|100} 6| 20 21 
20,000} 94 % |English & Scot. Law = 34} 6h 63 
100,00¢} .., |FireIns. Associa., L. 2 } 3 
10,006/10 °° |General Life & Fire. 1100 5| & 9 
60,000) 5 % |Globe Marine, Lim.| 10 2 3 1} 
6,000} 56; |Gresham MMs csenus 1 ° 
20,000} 5% |Guardian Life & Fire} 100 50 | 57 €9 
20,000}... |Home and Colonial) 50| 6 
an ne ee 0 ‘ 
12,000) 32 i[mperial Fire......... 100 | 25 |148 152 
7,500) 1 XY jimperial Life......... 100 | 10 | 23 25 
67,000:15 > |Indemnity Marine 7); 14 15 
150,000:10  % [Lancashire .. maiden 2| 4) 53 
60,000;33  X% jLaw Fire.. ovkees 100 23) 15 16 
10,000| 43 % |Law Life ..........000.. 100 | 10 |112 115 
20,000] 84 % |Legal and Gen., L...| 50 | 8 | 12} 13} 
100,000}... jLion Fire, Limited 8} 1 a 
2000000//574 % |Lpl, Ln. &Glbe. F.L/Stk.) 2 | 23 24 
49,626/| 6 xX Do (id annuity ak teed vs | 24 25 
85,862/20 {% |London .... 25 | 124) 43 45 
74,030} 8 { |Lon. & Lancashre F.| 25 24 4} 5} 
10,000}10  % |Lon. &Lancashre L.| 10 | 14) 24 3 
50,000115 ¥, |Lon. & Prov. Mar., 
Limited ............ 20; 2] 38 4 
40,000/413 % |Marine.................. 25 | 44) 269 274 
50,000/10 % |Maritime, Limited} 10} 2} 2} 54 
100,000} ...  |Merchants’ Mar.,L.)10/ 2 * i 
120,000/24 % |N. Brt & Mercantile) 25 éf 255 265 
100,000} 54 % |Nat. Marine L. ...... he 
80,000/20 % |Northern ............ 100 | 10 | 40 42 
40,000| 73 7% |Ocean Marine ......)25| 56| 44 5 
6,722| 54 % |Phoonix ............... 50 | 50 |269 214 
200,000}10 % |QUEED ssrssesesessseere 10; 1/2 2 
100,000/23} % |Railway Passengers 7 idi4/, 7} 8 
200,000 8 ¥ |Rock Life .......0.0. 10/| 7} 7 
689,220/,20 ¥ |Roy al Exchange ., ‘sth 100 |375 385 
100,000 413 % \Royal Insurance ...| 20| 3 | 274 28} 
100,000, ... \Standard os Kass}. 20 | BR | coe ose 
4,800) ., GUM FIFO + ..c.coseceesess}. 00.1 vee [425 495 
4,800.27 %| DoLife............... 1100 | 10 | 90 95 
100,000 30 % |Thames& Mersy.M., 20 | 2 | 104 11 
1,500120 ¥ |Union Sa iGu thin sence 200 | 20 [550 560 
41,200 73 ¥ |Union Mar., Liv., L| 20} 3)| 43 65} 
,000 21 % | Universal Life ....../100 | 12 | 40 42 
5 % |Universal Mar., L...| 20} 8| 6} 7 








* Periodical cash shacsson in aadition, 


RAILWAYS, 


ORDINARY SHARES AND Srocks. 





| Closing 


sane 
Iecue, | 2 Name. Prices. 


200,000//100 Bedford & Northampton Pref|110 115 
10, aor 026/| 100 | Caledonian, Consolidated ...| 914 32 











2, 608,027/|100 | Do Deferred Ord. No 1 ... 6; 7} 
1 De Go: NO. B cccscseisscsie] ccs se 
14,991 | 20 | Cornwall .. id Kiwi: ee. 
13,782 | 10| Do A { A receives nodiv. 
13,782} 10| DoB until6%paidtoB}|"" 
87: 5,0001| 100 | Cornwall Mineral 7 9 


1,400,0007 100 | East London (Consolidated). 11 13 
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2,642,000!) 100 |Furness, Con. Ord. Stock 


4,927,9207) 10 
12, $27,331/ 100 |Great Eastern, Ordinary 


19,835,695!) 100 \Great Western, Con. Ord. 


2,137,350:| 100 


11,123,051/; 100 |Lond. Chat. & Dvr, Arb. Stk. 
$7.024,377:| 100 |London & N.-Western, Con.. 
11,667,360/| 100 |London & Sth.-Western, Con. |:20 221 


100 | Do 4} % Pref. Do 
100 Colchester, Stour Valley Great Eastern, 
100 £. Lincolnsh. guar. 6 %, jot Northern.. 


6 492, 9451) 100 |London, 
Do B..... 


Do.. 
24,705,879/| 100 London and N. ‘Western 


April 25, 1885.] 


RAILWAYS, 


ORDINARY SIUARES AND S107cK8.—Con, 





Actho- . Closing 
rised . ame 2 
Igeue. 3 Prices. 





»-.|-01 103 
96 98 


Glasgow & S.-West Ord. _ 
58 iy 





ont 665/) 100 Do Defe rred Ordinary . 
937, ‘o73i| 100 \Great North of Scotland .. 


s, 367;§ TT | 100 \Gt. Northern Con. Originai, 1064! 07} 






5/} 100 | DoA fA receives no div. 183 34 


? "150 511100 | Do BQ until 6 ¥ is paid Bf \148 151 
$,192,359| 100 ee Northern (Ireland) . - 
4.980,840/ 100 |Gt. Sth. & West. ‘Treland) Org. 





‘1268 27} 





1,777,270i| 100 |Highland, Ord. Con. Capital. ee 
300,00€} 10 |Hull, Barnsley, &c., Shares.. “4 43 


15,392,9957| 100 \Lancashire & Yorkshire, Con jlll 1:2 


8,224,300/; 100 lLond. Bright. & S. Coast, Grd.|107 29 
2,137,350/) 100 | Do Pf { Df recivs. no div. 7 {181 133 
Do Df { until 6% is pd. Pf {| 82} 323 
Do Cert. of Contin. Rights} 9 13 
13§ 133 
1544155 


293,395i| 100 


1,000,0007| 100 Do Scrip, div July 1, ’85...)/116 118 
799,030i| 100 |London, Til. & Southend,Con./142 245 
200,000 100 | Do New, 1888. ...ssessesessssss sail cae 

( 100 |Man., Shef., & Lincoln, Ord....| 65 67 

68836967, | 100 | Do’ Pt { Df recivs, nodiv, || {8 102 

100 


Do Di { until 6% is pd. Pfs | 314 32 
20 |Merse; y, felly paid... .. 18} cat 
4,531,830/) 100 Metropolitan, Consolidated...| 101} 102 


ard 100 | Do Pf § Df recivs. no div. } 
§3,270/| 100 | Do Dt} until 6% is pd. Pf § 

750,000) 100 | Do. New Ordinary, 1881 ...| ... «+. 
2.930, 000i} 100 |Metropolitan District, Ord....| 39} 39} 
26,428,079/| 100 |Midland, Consol. Ordinary ...|:26}!273 
5,254,303/| 100 |North British, Ordinary ...... 84 84 
2 "$22; 4851 100 | Do Edinburgh & Glas. Ord.| 27 274 
22,507,7047| 100 |North-Eastern, ‘‘Consols” ...|144}1443 
1,975,000/| 100 |North London, Consolidated |167 272 
8,230,140.) 100 |Nth. Staffordshire, Con. Ord.| §3 34 
276,000/; 100 [Rhymney . ... {130 135 

8.4001 2| Do New Ord. ‘Loz Shares «| 22h 23h 
485,978/) 100 Shropshire Union ..........0-..| 76 77 
1,045,680i| 100 |Somerset and Dorset .........) 5 7 


8,183,370/| 100 |South-Eastern, Ordinary ... 110 112 





2,961,920) 100 | Do Pf { Df recivs. no div. } 137 139 
236 1,920/; 100 | Do Df { until 6% is pa. at} 79} 30} 
532, 770i) 100 | Do 1882 Issue .........4. .|L04 106 
1,208, 4401) = Taff Vale, ‘‘Stock” ............/280 235 

155,000?) 


West Lancashire........+....0.s. 1 8 
ane 100 IWhitby, Redcar, Ee..cccccorcses| coe oe 





Lrygs Leasep AT Fixep RENTALS. 


Leasing | Closing 
< Name, 
= Companies. | Prices. 
Qa | 
100 Birkenhead ..........0ccseee L.&N. Ww. &GW i200 111 


Gt. Westn. Bristol & 
100 { Eeeter 8th. D Devon ‘AssociatedGos 116 118 
40.'s 4 
100 | London and Blackw. all .. iGreat Eastern ‘us 120 
S00 |: RE Me mcermerindandion Sb Wi adisinboa 118 120 
100 London and Greenwich.., |Sth.-Eastern..,| ... ... 
100 Do do, Preference ...... | Do ah ads 
60 Northern and East. 6 % Great Eastern.| ... ... 
50 Do, do 6 %... INO initatnisesil ann. te 


100 North British’ "Consoli- | 


GORE LOOM... sincosccresn fecedbedeacadelininess 104 206 


100 , Nottingham & Grantham 


Railway and Canal...'Gt. Northern.. 107 109 


25 | Preston and Wyre ......... L.&N.W.&L.Y! ... 
100 eee Hitch. & Shep. (Gt. Northern.. i755 157 








Denexre RE Stocks, 


4 








Autho- Closing 

rised 3 Nam 

Issue, 3 ™ Prices. 
Ra | 

813,0192 99 162 


. 'Brecon & Merthyr A...... 4%is 
603,6752 ...) Do B 























y 

5,663,0282 100 ‘Caledonian .. thaeiaen’ €lu10 112 
458,000 100 'Cornwall, Guaranteed... 447/120 122 
209,000 100 |Cornwall Minerals........ soar secs Sa 
426,5922 100 Eastern & Midlands ...... 44%| 87 89 
465,5902 100 | East Londen esidateseduae 6 %\165 170 
$B,4102 100 | DO ....ccccccsssoccecccrcosvee BO 2 [109 188 
400,0002 100 | Do I874......ccssscerereese 6 %|123 128 
400,0002 100 | B po 1875... - 6 Z| 90 95 
200,0008 200 | DG ..ccercsonsocsnsesesoeesese BiY%| 97 99 
1,543,3472 100 veal » 4 Zl 113 
2,379,0182 100 Glasgow & s. -Western.. 4 Zit 118 
5,534,661 100 |Great Eastern... we 4 Z[L12 124 
1,510,0001 100 | DoA.. . 5 Z)185 137 
2,837,1582 100 | De B 1867 Redeemable 5 %|124 126 
488,217? 100 | D wevees HEY] ove os 
687,7142 100 | to East ‘Anglian cone 4 %|110 112 

891,0162 100 |Great Nerth of Scotland 4 Z| ... 
8,340,492/ 160 [Great Northern ........00. . 4 Z/113 115 
9,192,583 100 [Great Western ........ 4 Z113 115 

918,9662, 100 | Do ...... » 442) »». 
4,029,8302 100 | Do . 44 %/125 127 
2,789,7451! 100 | Do... cccorscrscseersesssroee OB 4/138 240 
8,318,3092) 100 | Lancashire & Yorksh re 4 %/1:0 112 
658, 1001) 100 [London and Blackwail 4} Z/1i6 113 
1,306, 239%) 100 London, Brighton, &... 4 %|112 114 
4,302,721! 100 | Do Perpetual......... wt 124 128 


969,674i| 100 
214,791/ 100 


rE LLL 


ne 





THE ECONOMIST. 


RAILWAYS. 
Desentcre Stocns.—Con. 











Autho- | 
rised = Name. Closing 
Iesue. z Prices. 
1,000,000// 100 |London and S.-West. a 4 % 118 215 
5,511,647/| 100 | Do, do B.. .4 43 15 
871,345/) 100 |London, Tilbury, &e. . . 44 Z/111 213 
300,000} 100 |Manch., Sheffield, i, Lin 5 %|183 135 
7,146,241} 100 | Do, do .. si 43% 122 124 
2,490,3192| 100 |Metropolitan ............... 4 %110 112 
858,263/| 100 | Do.. vee 44 Yi12Z 22k 
1,211,6252) 100 Metropolitan District, - 6 4/150: 
570,0002) 100 | Do.......cccecseeseree see 4 %'108 106 
16,835,464:| 100 |Midland . + sovensess EEO TB 
4,380,2421) 100 |North British............... 4 ¥ 110 212 
400,6797) 100 | Do E.P and D.B. ...... 5 %! se ove 
FOR OORT 200’ 0%. cicsicccenciccersevicsesse MF RE der” tee 
SOG, OHO WOO | Wei escccens. desis sessed if Baie *-3 
12,287,1752| 100 |North-Eastern ............ 4 %112 114 
i ks Sei 44 %'124 196 
964,366/) 100 |North London ............ 44 %125 127 
1,856,251] 100 |North Staffordshire ... 4} %/1:7 119 
300,067/; 100 |Rbymney Perpet. ........ 4 %1C6 19 
744, 5701/ 100 |South- ee 4 X12 114 
4 342, 4401) 100 | Do, do... ee 





482,275/| 100 | Taff Vale.. soccscccee 4 ZjL10 115 


_129, 129,166!) 100 |W. ‘Lancash. ‘Permnt. .. 5 Pst Tine 





~~ Gv. ARANTEED SHARES AND Secemn, 





2,131, 1051! 100 \catedonian 4% Guar. Annuit./109 111 


3, 667, 1641) 100 | Do4 % Consolidated. Guar. |107 109 
250,C00U! 100 |City of Glasgow W. C. Guar.) ... ... 
200,0001' 100} Do F.W.doC.& SW...) oo. 
400,000/! 100 |Cornwall 1D ay atiemadnqionenedaiie }t16 a 
111,6002 100 |Forth Bridge 4 %  ...cccccseceees 44 5 
779,1251| 100 |Furness Consol. Guar. 4 % ...|106 103 


935,450/ 100 \Glasgow & Sth.-Wst. Guar. 4/107 109 
1,325,000/| 100 | Do St. Enoch Stat........... 
'478,0311| 100 |Gt Eastern 4 % Rt. Charge|103 220 


650,0001 100 | Do 5 % Metropolitan Stck/131 133 
4,966,5961, 100 | Do Consolidated 4 % ....../107 109 
1,298, 262/' 100 |Great Northern, Perp. 5 %...|133 35 


1,263,700!/ 100 | Do 44 % Con. Non.-Con. Pf./121 23 
1,329,100// 100 (Gt. Sthn. & Wstn. (Irld.) 4 %|108 112 
7,610,878// 100 |Great Western, Rent Charge/133 125 
16,142,9907) 100 Do Consolidated Guar. 5 he 133 135 
1,404,9297| 100 [Lancashire & a eee 47 sh 109 111 
794,0407| 100 Do 6 % + |LE8 26% 
288,375 - 
1,955,860/) 100 jLon. B. &S. C. Con. Guar. 830 232 
155,556/| 100 |Lon. C. & D. SheernessRt.-Ch.|112 114 
15,100,406/| 100 |Lon. & N.-W. 4 % Guaranteed/110 £12 
"797, 9817) 100 |Lond. & S. W. Cons. Guar. 4 % 109 111 
87 2) 000/| 100 |Manchester, Sheff.,& Lin. 6 %/157 160 














i, 066, 083i; 100 | Do 1st Preference 44 %  ...|118 120 
"366, 698i | SOD 1 EO Oe 2, cttiestoresnctrcenpeeets ' 34 
490, "000% 100 | Do Irredeem. 5 % Rnt. ~ i 


1, 797, 428//100 | Do 43% Rent ‘ict, Balin; 0 112 
"250, 000i 100 | Metropolitan District, ing| 


Exten. Rent C e 4) Z\115 117 
800,0007| 100 | Do Fulham Exten. do 44 {113 115 
850,000/| 100 | Do Midland 4% Rnt. 105 207 


1,250,0002) 100 Do4 % Perpe petual Guar. ...| 99 101 
$,205,431/) 100 |Midland, 4 % Con. Per. Rt. Ch. ve ill 
5,994,577, 100 | Do 4 % Guaranteed Pref.../109 111 
2,444,129?) 100 |North British, Con. 4 % No. ios & 7 
2,500,4137) 100 | North- Eastern, Consol. 4 %...|105 110 








184,426/| 100 | DoC. N.E. re  PUrC. seers. 
, 100 | Do Stockton & ‘Darl. A, 5% 133 135 
1,050,000/| 100 | Do, do B and C, 6 & ...... 156 159 
8,152,747/| 100 | Do West Hartlepool eoeeeeess |L07 109 





68,500} 20 |North Staffordshire 5 %...... | = = 
40,000} 20 |South-Eastern (Read. Anns.) 27 °3 
_ Yestoool 100 | DoConsolidated Guar, 4} %/118 220 
__165,000/' 100 ‘Taff Vale, No. 1 : (230 235 


PREFERENCE SHARES AND Socks, with s Divomne 
CONTINGENT ON THE Prorirs oF Each 
SzpaRaTe YEAR. 














8,579,¥35/; 100 |Caledonian, 4 % Pret. No, 1...,108 105 
2,946, 34 2H} 100 | Do No, 2 w..ssses, vesese, {102 104 
1,639,890, 10 | Do5 %, 1878 ate 129 
"954,0007| 100} Do 4 %, 1884 ......... ..1102 104 
$75, 0007 100 |Cornwall Minerals 6 ‘¥ ated +17 20 
100, "0007, 100 {Eastern and Midland... , a = 
400, 000i) 100 | East London, 5 Z 1st Pret... des 


900, 000/| 100 | Do1877.. eiaek ike . 
1,300,7502; 100 Furness, Con. ‘Pref. e x eevee. | LOZ 104 

850,000! 100 | Do 4 % Pref Stock A......... 1101 108 

202,000! 100} Do do B. nnn AO 192 
asgow & Sth.-Western 5 7 
892, 1501, 100 | Do4 % Preference Stock .. 










041,708/} 100 |Great Eastern, Con. 4 % Prf.|105 207 

TOO | Do & % 1876 occ ccacceccscscescess 105 107 
000} 100 | Do Northern Extension 5 %|105 107 
676,000/) 100 | Do 4 %, 1881.. 


..., LOL 108 








603,556/| 100 |Great N. of Scotiand 4% A. 103 105 
5,655 |17 119 
2. {117 2119 
1,000,000/) 100 1877 ../116 118 

830,0007) 100 | Do4 % ’81, Con. i ‘Sept. 86 107 1¢9 
1,200,0007/ 100 | Do4 Z, 1882 Lpseasassuuessesueubs LC6 107 

11,663,7597¢ 100 |Great Western a: Pref 5 A 132 134 
513,600/| 100 |Highland A 4h iit Useaieiaib ind. “te 

400, 0002 100; Do eS ** 
8,390,172 100 |Lanc. & York. mn. 4% "Pref. |106 193 
1,348,0001| 100 | Do 4 % Pref. Stock, Con....|106 108 
2,130,0002; 100 | Do 4 % Pref. Stock, 1882.../104 106 
6,190,315/| 100 |L., B., & 8. C. Con. Pret. 5 %...|428 180 
2,000,000/; 100 Do 2nd Con. 5 %... «+. {427 129 
6,587,774!| 100 | Lond, Chat. & Dov. “Arb. 44 2173 79 

633,332/| 100 Do 4} 2nd Pref. evsseee] BO 40 

23,080,620/| 100 |London & Nth.-Western, 4% 109 111 
8,845,136/| 100 |London & Sth.-Western, 4 Z%/ 106 108 

600,000, 100 | Do do, 1884, 4X sercasseee- 106 108 

,100,000/) 100 | Manch. Sheff. . Lin. 4% Pref. _ 107 


3 
3 
re 


= 
- 


100 | Dob Z, 1874... 

100 | Do convertible, "1884 .. 
Do convertible, 1888 .. 
Do convertible, 1839 .. 


Breage 
SEE 
8 


8 


8 
5 





10,727,0304| 100 


220,000, 6 


64,225/16/3) 100 | Eastern Bengal 
$23401/14/3 


100 
ss00000t | 100 | Do, do 43% .. 





523 





RAILWAYS, 


Prererence SHARES AND Strocks.—Con. 


mee 
i Name, 


2,502, 033%; 100 Metropolitan 4 
83,1701 100 | Do4 % 1882 oe 


1,500,002) 100 Metropeliten ‘i District 5 %. 


evvee| LOL 206 
--|104 106 
«| 97 103 









11,168,541 100 ener © 4 Com. Per. Pret.j182 134 


1,960,002} 100 | Do 44%, 1876 essesessssan 117 119 
180,001) 100 | Do 4-4'Pret. Stock.......00+ |L07 109 
205,000) 10; Dod %,'78,opttocon. Ag.’ 2 
225,000} 100 | Do4 % 1880,Shs,con. iid 1 

2,000,0007) 100 | Do, 1881, Perp. Pref. 4% ...|107 109 
261,818!; 9) Do, Perp. 11/ Pref. Sha 93 3 

8,850,198// 100 |North British Con., 4 %,No. 2/102 104 

2,422,485 100 | Do E. & G. Preference ......\112 114 
887,3707/ 100 | Do 1865 Preference ......... 124 126 
418,890/| 100 | Do Con. 5 % Pref, 1874 {124 196 

2,290,889/) 100 Pott} 75 . 112 Le 
709,111/| 100 | Do 4} % Con. Pret., 1875...(113 115 
610,000/| 100 | Do 5 {Convt. Pf. Stk., 1879123 125 
600,00W; 100 Do 4% do. ..|L08 105 
635,000/| 100 |N. Eastrn,Stock. & Dari.GiD| .. ... 

1,181,250¢| 100 lyth and Tyne, 4% ...|1€5 107 


33; 


New Pref. 76, 4 % ...... 106 108 
700,0002| 100 | North London 4} % (max. 5 %)/127 129 








250,0007| 100 | Do 44 %, 1875 .......cccereecees {118 118 
971, 0007; 100 |North Staffordshire 6 X ....../127 129 
360, 0007; 100 | Do 44 %, 1873 .. .116 118 
800, 0001; 100 | Do 44 Z, 1876 ..... ../116 11s 
213,000/) 100 |Rhymney 6 %, 1864 ... .| 145, 150 
100,000/| 100 |Somerset & Dorset 5 % ist ‘Pi. ° 
261,360; 100 | Do 5 ¥ 2nd Preference... ie ole 
860, 0001) 100 Do Bath Ext. 5 Cons. Stk. 97 99 
2,157, 7301) 100 |S.-Eastern, Con. Pref.. 
2,640, g20/| 100 | Do 5 % Preterence ......... "131 183 
280,0002| 100 | Do Hundred of Hoo .........) we. see 
85, 0004 10 | Do West Wickham............ 101 103 
300, 0001; 100 |Taff Vale, 6 % Preference...... 161 154 
2325000) 1 10 'W. v. Lancashire 5 %, lst Pref. 2 8 


InprAn RatLwars. 


Bengal & mitral, Lim, Shares 5 

100,000 5 |Bengal Central, Linn, Shared | ahs a 
7,550, 300%, 100 \Bombay, 

India Ceied t 5 = ‘135 140 

A. Annuities. 21 22 

411,308/ 100 | Do 4 % Debenture Stock.. ‘co 104 

«» |East In ian, Ann.A, 1953......; 21 22 

624,9003/| ... | Do Annuity B.......... weet St 

6,550 ,000/; ... | Do Def. Ann. Cap. Gua. 4% 112 117 

1,500,0007 100 | Do Irred. 44 % Deb. Stk.../112 116 


20,000,000/| 100 |G. Indian Peninsula Gua, 6 | 130 134 


2,701,4501 100 | Do 4 % Debenture Stock... 103 106 
8,767,501, 100 |Madras Guaranteed 5 % .......118 118 
1,000,000/ 100 | Do, do 44 4 cat 207 111 
"500,000! 100 | Do, do4 102 106 
4,000,000/ 100 lowite Ropifkund i Lim., g.5% 114 118 
884,700/, 100 | Do 4 % Debenture Stock . -- 100 104 
80,0001, 4}|Rohilk. & Kumaon, Ld.,4 %...| 4 ft 






11,418,900/| 100 |Scinde, Punjaub, &Delhi,g. 5x, 412 1 


14,214 5! Do Shares, 5 %... 
|South Indian Guaranteed 6 % 113 118 


425, 0002! 100 Do, do 4 ss Debenture Sth. iy iy 
20 |Southern ra’ (guar 
150,000 | 5| Do £5 paid .... wa if 3 
20 | Nizam’s State—5 WAP... 
a" 10| Do do. t 10 
80,000 20 West ot India Portuguese 5 Z| 18 193 


Dee PossESsIONS. 





11, 278) 100 \Atlantic & St Law, 6 ¥ Shre.| ... 

52,513/ 10 | Buffalo and Lake tien ..| 10} 
297,600/) 100 | Do 1st Mt. 5} % Perp. Bds 79/116 3 
660,000/ 100 | Do 54 % Bonds, 2nd Mort...|116 118 
500,000% | 100 |Canada Central o % ist Mort.|105 107 
650,000 $100 Canadian Pacific $100 Shares | 36} oh 
1,239,600/ 100 |Chic. & Gd. Tk. 6 % 1st Mort.) ... 
175,0007; 100 | Demerara .. 

115,000/| 100 | Do 7 % Perpetual Pref. ... 

20,0001 10 |Graham’s Twn. & Port Alfred) 6 8 
130,000// 100 |Do 6 % Debentures _ .....++ 
810, 2002! 100 |Gd. Trnk. Georg. Bay, &¢. ‘1M 90 92 

21,000,0002| 100 |G. Trunk of Canada Con. Stk.| 73 8% 






6,220, 00¢7) a Do 4 % Guaranteed .........| 60 61 
8,218, 1491) 1 Do ist Preference ee “| $3 t 
F527 741 100 | Do 2nd dOvnecceeesccenece] 385 34 
7,168,0552 100 Do 89d dO ...cccssesseneee 17} 17 

600,000/) 100 | Do 2nd Equip. Bds. 67%...... tl4 116 
4,270, 5754) 100 6 % Per. Deben. i 
1,094, 1392) Stk.; Do4% do... 


_ do 232 
2,773,900!| 100 |G. West. Per. 5 % Deb. Stock|102 104 


88: suReE es. 
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Forzien Rarways. 
Forzien Raiway OsiicatTions.—Con. 
Closing ~| Ha! 4 Ni 
‘ame. cl 
Closing Prices 
93,40 ‘ i 16 stien 1 1 Aerated Bread, Limited ... aes 
000] 90 |Arica and Taens................... en . glo-American Brush Electric ...... 7 2 
= Bahia&S Francisco, ‘Leuar 7° 100 %|102 105 e 3 Re. fully paid ........... .. iP pens i 
aoe 2. Do. Timbo ence Gee. 8 1 204 100 z{ 99 101 | 20 10 | Sng oo uaa Dwell, L... of rot 
11'250 > bao Rivr. & Cantabn. RL, L.| 7 7 20 \Sovth Austrian 4) 29 :01 10 | 10 | amen Rail. & Trade., Lm. P seeceecesece 10} 103 
ye en Gt. Southern ...........} 4 d = De isf1 a ae sotmonqnentanessavesins 8%) 123 12 100 re | Do 5 % Debentures ret. Shs. i 5} 
2,000,000! 100 2 n. Imp. Cntl. Bahia, g.7% 164 A 30 outhers of Weanee .. Sennen ene neeeeseeeeee 3 h ll ‘1g 1 Ay atte Dairy Company, Li se eeeseenes 91 93 
10,0001 10 ~~ AyresG. Southern, L.|1!7 : to 20 |South Italian ssesensenreeeeesD 143 354 20 2 (Bahia Cent. Sugar Facto uadens 
santos Bahia, Binca,&Tndl. ha t9 100 Geedish Genii is  aksail 3% 11g 11g} 20 10 \Barnagore Jute Facto TIES... .orseneee 11} 12 
; pe 8% Debenture Btock ...:10 s41_ | 200 |, Do and Mortgage . wrweer 8 eT 10 | 10 Bedford Park, Lim. ory, Limited ...| 5° 6 
84,000) 10 |Bu-& En. L..7 7 Pret. Sharce| 9} 10} SD IIIT: estaoreciensceoe sven SAG] 18 M4 | 6 | 36 [Brig Limited wscssses ann ss 
476,660 —- Ayres & P. 7% Pret.| 1°} 14 12} Do arene dséocsvacsecens . &| ‘i 4} 7 10 ‘Brighton Aquarium. rae hearer 2} 3} 
1,300, | “nee Ayres & R. Ord. Stk.| £9 $1 20 | Western age apenas 3 “| .4 Mt 100 5 |Bryant & May, ae rs seers nea l 
660, Dee i Eotentat . g.77\f9 161 Btk| De i of Buenos Ayres 6 % Bondsé § sail ; é\ , ae ny | 100 owed Ce yA Debentures _. ee ere es e 125 | 
on p Centl, Urugy. of M Video i. = 30 100 ‘Western ‘of San Paulo Deb. B Bonds... ; jee oe | 10 20 [Cent Soar re es i 8% Db “ a0: 
1,250] 20 \Conde d'Eu, Lim guar, wie wale wulo Deb, Bonds...7 Zi 7 1°0 | 109 36) City Offices, Limited... bral LL} 4 
, ade d’ : Py 100 Te take deci * he gee inte as 
- leah cence ta a TRAMW os | 20 |onty of Condon Bicwery, be, Gz 98 100 
5,000 Donna Ther Chris, L.7 % Pref | 10 AYS AND OMNIBUS. 25 | 12 | city of Landon Real Pro L., 6% Pre] 42 a4 
127,400 Dunaburg and Witepsk, Lim | 14}! 10 | 4 | Jolonial, L roperty -...... 15} 16 
Do red ° 4g a) l ote eee aoe ees : 
122,000) 30 ateh When ss | (7419) | 3 dis(etne ee d 
Za | 30 Gest Argentine, Lien. gua. 77 ae ie Name. Closing | Stk-}100 SE et cerrceccerscens emonl Oh 
800001 0 Do 6 % detentures.... : oo 101 : Pri 5 | Stk |100 Peay bonis tis soeee ome | ch 2b 
15.00] 20 Grand Russian Shares ........ 93 25 | 6| 6 \An ces, | Stk 100) Do 5% ac Cte eS 16 221 
: 16011100 | Do6 Y of Brazil, L. g.7 | 21§ 22} atk. 100 | Ty ntine, Limited ..... 63 20 | 5 [Dalgety and Co., Lim........+-ss.sss0ee 8) 385 
*604| 100 | "Do 6 % Debenture Stock ..|112, 114 00 | Do z Debenture Stock «.... oft, t8 | 20] ,7 | Doves, Boutledge and Co., Lim... S. 5} 
32,00} 10 e . Braz, Nat. & NO, Lg.7 j 5h 64 = 1 ‘Barcelona, Limited ...... 09 if4 10 | 10 | dley Brothers, iinited 0., Lim...... 4 5 
112,60 | 20 pheromone Caracas... g 3h} 10 = oe wed Street Tramways ... aS sn 11g 12 8 | 2|Snglish & Australian Coppe +] 83 285 
) a 20 |Lima, ; oy Sassy, g. 5%.) 274 18 10 | 10 | Deen Pidwenee’, ssged soabgiabion } : . ae Company copper, Lim... i i 
|  _ fh 9954490)! 100-IMexican, Limited ........... n re Darga ont ie 
Reet 100 |Mexican, Limited . ide Ss : 10 | 10 Bordeaux ame g 6 15 | 10) Pecten Pocket ane Oar Limited..... 109 Lf 
’ 100 | Do ist Preference 8 + | 208 & 10/10! DoS % Prefe y mnibus, L| 8} 8 j 5| 61 orter, and Co., Limited . @ lls 
Meal eon 100 Do 2nd do6 Tua - 2 2| 2 Brazilian Street, Limited. petehaativos b 10 sis ammond Elec. Light & Pwr. Sply, I 14 15 
a = 1 45 46 | 20] 10 ‘Bristol. Limited .................. $ ’ 
aan tan Do 6 % Perpetual Deb aii |.07 100 | “8 | "8 (Calaia, Limited. eae "i 5 ya improved Industrial Dwellings; i. . h1s'115 
60,0 20 Mines & Rio, Lim. guar. 7 3 97 99 , Limited ....... ae {mproved Wood » L....114 116 
; Seee| ao ee a le ee? 254 213 | 10 | 10 (Carthage et oi Gaseowuaea.| at bs | tes line | Deee Doe Seite Fenth. an'i 8 9 
amurand Liege the - ‘ 100 oir Carthagena & Hers, Steam Lim. 9 5a | 100 |100 Do 6% Debadinees Percha, &c., L.| 21 22 
: 10,00] 20| hoy pret Belgian 1| 12 13 | D0 5% Debentures «nu | Q2t St | 20 | 20 [ohn Moir and Son anise 98 100 
: 4,50 | 10 Morte % pret.) Govrmt. || 26 23 oun hs i ity of Buenos Ayres, Limited . 8} 20 | 20 | Liebig’s Extract of Seat, acaiinnsvpimagelon 6} 53 
; 15°00 nern of B. Ayres, L., Ord | 5} '” Do Permanent 6 % Deben. Stock 10 | 10 |Linoleum ¥ eat, Limited ..| 45 4 
I eoxl 101 bo Detered.” 1} 1) 10 r 'Dublin United Stock}115 125, | 26 | 17 |Lion ee ae Limited. | 27, 39 
. Setereed piemnein § re ne reer 9 10 , MTOG ....0.45 
Y 189,035i) 100 Do 6 % Debenture Stock .. 10 treet Tramways 1 6 RM kaa ore 31} 32} 
q , Debenture Stock .. 9 |Glasgow Tramw scoovec] ACS 30, 20 | 20 tin “| + 
' 406,70¢ 100 |W. W. Uruguay L. 67 1 Pref. 13 05 10 | 10 [Bull Street Pome paeet. " 145 | 60 | 25 Se a =| a a 
Bel Slob ree ses) fH 3 | |B (oe maar vioiiaay (| 3) | ewes | 4 | 
i 200,0001| 100 Porto ‘ieyrer Ken, Deb. Sii| 8» 15} | 10 | 10 Liverpool United Tram. e6 Omnibus if it mer Secs eee ee as i f 
i 5 egre, &c., Deb. Stk. ndon, Limited.. : n for Im 
60,85 10 Quebrada R cyeeeonn gene. © X 16 7. | Stk-j100 Do 6 % Preference ......1..:. ish is ote Milter’s Safe, Limited andns, Clean} 25° S7 
& ‘ La 100 | * Do. seca it 2 Stk |100 {London General Om Stock re 1103 2 “12! ‘Sis eer African, Limited.............. =| 13 
20,0001} 100 Recife & San Fran, 8: | 10) 10 mnibus Co., Lim. 208 ational Safe Deposit 2 
Lim., ei London Street 213 6] 5 IN —— Limited” itis 
as ont 30 \Beerel fa Suey oo imi lel ee Metropolitan cilia 71173 | 10 | 8 [Nelson Brothe Limited cmnsnncee| 2t 3 
-. 60,00 10 Pn eaie « Sbscadeavobrwnnbs 8} 9 = - La TN ai 183 | 10] 10 Neuchatel Aephalte, Limi ot er 
Py 92,00} 5 |Royal eeelen ssssesseseeesee-| LO 10 10 | 10 North § affordshire . rere. e et a0 10| Do. 7% Preference Limited .... soreness } 
P 88,00/ 41 Do na i 10 | 10 nt a and District, Limited! 74 § 2: Nevada Land and Cattle ......... 4} 4} 
ry, 81,00} 20 Sami ONCE oo, seeeeree- % 8 10 cial, Limited ........... i 4 | 4 |New Westminste Sa 1% 23 
a Rd ree gow renee gang BO 5 10 | 10 Sheffield on eeaeneceeneenernee 7h 8 | $| 4| Do6% Preferen ares Limite 4¢ 58 
3 100,00| 20 ae 54 % Preference .........| 1:4 124 | 10 - outhampton ........... 5 6 | 10] 10 |Nobel’s Sern ra 
750,000: 100 mn Paglo (Brag) Lim ei 83° 37 10 | 10 eee Lim. 2 4 = : Norton Brothers and tmited ited .. oe 
20,708] 20 Bayes int Cimabe,, 124 126 | 10| 10 imi ln 2 Pawson and Co., Limited ....... 5 53 
7,50; 200| Dov 9 ba, Lim...) 15 17 ways Company of France, L 3 7 | 7 |Phospho-G «| Bg 6 
750,00¢ 20 as 7 Ereterense sealeninati - 92 " * Sapenes ee. of Germany. os 3 - 2 vowder River ' oe re ; 8 
in ben oe anh x the 112 | 100 3 Union, i RS a Preferred . sores 4 
Mase ath as es caine Geen 3 1b | 9, 8 Price's Patent Candie Com 04 i 
26,75;| $3 West aegrvsrntntev even 3 ft} 20.110 1W Wolverhampton, Limited enna 8 10: | 20 | 6 |Public Works of Egypt .. pany, Lin 11 12 
’ 10 Bosh 1 Bases aie = 15 =< imited ...........| 4$ 5) | 10] 1/8. rom Drainage, imited, BY Z Deb. 7a 
Ve sees 4 13} TE - 10 oldsbrough and Co., i: m <5 od 
ion enmensas ee Be roe LEGRAPHS AND TELEPHONES. ah Richard Hornsby vit ptm poet 14 } 
F OREIGN RAILWAY OBLIGATIONS. a a a pat mean ee on 25 |Rio de Janeiro City ti on dio. 08° 08 
' : Stk. 100 in Sentenned » LAMITEMD ......00000. 27 338 = 5 sets eS a Lim .. = a 
SS EREIEITOR  weereeranowneesoerorn a) rresh Ment, Ly a 100 102 
& Name, caning 10 | 10 |Brazilian Submarine, Limited ..... 6} ot * 4 — Campbell and imi 7. 4 
oe 100 1100; Do 5% Bonds » ee 103 11 5| 6 yal Aquanum, &., Limited 6} 6} @ 
one esinatayse ces. Be ba kieran 102 105 Do 6% Preference... “ul % 
1€0 jAlagoas 6 ———— P ee 20 | 15 |Sad eee , 
; % Debenturcs, red. 19 e| 10 | 10 [Cuba, Lim —— i Sadler, Forses, Abbott & Co. Lim 3} 4 i 
20 | Beira Alta(Prt 13 ...6 % 96 98 | 1 ited .. 20 | 3 |3mith,G t & Co., Lim.| 12 ? 
... [Be (Prtugse) Nos. 1 to 121,117 3 0 | 10| Do 10 z Preference  .. 10 20 arrett and Co, Lim, Ord...| 6° 6 
nas a © 10 | 9 |Direct 8 CO 20| Do. do. Pret... rd...) 5 54 
; i pos a 4, 68 60 10/10! Dol0 a Tinta . 12 |Telegraphic Con ction, ac. .| 20 922 
i ie [natant cena | | | 8 Wn Ca 5 | "| ‘bu Sonatas Carcion™| “1 “ty 
. =F a. y . an . 
a 8 .. |Charkof-Azof + ame 5% ..54%! 98 100 rn, Limited ...... 10 | 10 |U eneral Works, L. 
! , guar. by i} al Meio. nit. Lim. & Vorwohl ; Ss 
ee eee te 5 %| 81 $4 % Preference .. 20 | 20 |United e Asphalte,L.| 1 3 
Ug, DO ....e-00s ¢| 100 |100 | Do %De se eeeaseees : nited States Rollin ik 
eee meee tarsi ae as lo ie oe repay, iss. 100'108" | “10 | ‘10 | Do Debentures. eek v5 = 
613} Dutch Indian, eeattny inte % Dees) S886 | 30 pee hae 4% Deb. hi ee tee | ene Paraffin Light & Paving, L. 9 
. 90 [Raetern of Fran. ern nane “3% idy is ait lane | Dee x Deventaren, open, i20i,-ltew til? Y. fin Light & Min. Oi, L! up 12 123 
SM i & fo repay. 1891... oe = Letina 
ee re b us lio | Dos - 1900." |ic2 106" COAL, IRON, AND S 
100 |Havana Rail. eriiatenininsctarastoneshateliee %| 24 93 1990... 105 eae ne eae 
100 |Imp. Brazilian ort. 7% Bonde ~.7 {\102 105" | “19 | 10 Eastern & Sth Afron 103 1X6 | Fo 
20 |Jorex to Al aol egy ene sig gays Pe . aie German Union Tel. % ton Lie 10 103. | 40 | 10 eae Steel, Limited......| 53 Of 
¢ 0 | 10 |Globe Tel > <a 9} 93 ref. ..... | og 6 
‘ 300 |Kurek eee tar Debs, ...6 %| 50 60 | 19/1 ‘elegraph & Trust, Limited. 20 20 ae meen meee 9 10 
| 80 |Lemberg-Czernowitz-Jassy, 4th Ser... %  gogpe 0| Do6 % Preference ............. +) S84 f2 | 20 Mant & Co., Limited’ | 15 
e 100 [Matanans and Saban aren 8 @| i 3% | 00 loo | "Dos forthern of Gopeiaget | 135 lan | 33 "74jConsctt iron, Limited of Of f 
| 108 Minas and Io 6 Debei 8 I01 108 | 200 [100 | Bo & Debentures (awe ot tie te les 20 [Ebbw Vale Steel, Iron, and Goal, i. 16, 18 4 
is 00 |Moscow- Russia ...5 | 96 o-E 204 | 100 row Spelter’ oc... j ty 
100 (Nase) ow-Koursk Redeemable 1889 ..6 ‘ 126.80 | 30 | 10 [London ans Groeten oh 204 | 100 | 75 John Brown & Co., Limited... ] 2 
i| 100 |Natl. Pisco to Y Series Anna B5 %| 38. $7. | oe | aloriconal felmbowe Lt » Limited) "34 3 gh and Wilkes Barre Coal, ist | 
BY 00 A ca, re "5 4 1 }|Oriental ae a ceases nets 101 13 Mortgage 6 % Sterlin 
A *20 ne wl Lim. ist it. B Buds. A\ § Ss 8 Py Reuter’s, ae = a iam | 4 8 10 "3h ee Iron Ore, Lim.. se 100 103 
Py of France.... Stk |100 |Sub: cinteied Ta untz’s Metal, Li 2 2 
bs 20 | Do (lateCh ww X at 15 ubmarine .......06 4 8. | 624 | 6 im.. 
Le | arleroi)... A goers) eo 17 24|Nantyglo and’ “i 8 9 
: 20 |Northern of Spain, Priority Obii 84%, 15 17 | 5| 5 oO SER rere nirsenene a 15) 5 | Nerbudda Coal — Preferred”| 37, 40 
-_ erie i ate eo | 5) 3) ve Se, eenel os Sean emi ie aberceta Beck "Wos] °° 
: 7 ssentin cee eoecescorces’ 3 > at 2/ rem. * - Vein 
100 Do Non “A sven Jeet ceremowttor shes ios Pad a byt tr be America, 1 Limited a 5 = x +~ Shariston Collicrics grrsageregnm 8} 9} 
nture.. seescesens fe 15 15 Weste ae 1 m ° sall Coal and I ig Adey sees 5 6 if 
. 100 | Do Seraikeui Exten. 6 & Debs. . wvensB Gi) 87 90 mi 7 ny widow ape Limited” tae . ott 5 at ee, Iron Limit ited......... 7% 83 9 
; 20 Paris, Lyons, & M. —— Ancienne) 5 a 84 86 7 74 Do TOLCETOD © .0.002.c0000. 5 53 5 ® PO aes sstsncenntesiat Bs. 
b 20 Do (Fusion Domaine enne)3 %| 14} 25 100" |100 Deferred... es eeeeeeens 4 4% | 100 |100 os W Debs ose eenseeseseseceeeesneseeenes a 
00 |Prov, O 8 %) 14} 14 Do 6 % Debentur v-| 1d 14] 10 ntures, 1890 . 
1 v, Orel Vitebsk, guar. by Ri ¢ 3} 100 |100| Do 6 res A, 1910 ..... 104 10 |Shenango Rlwy & Aire i te dae 85 90 
100 Recife & San Fran’ y Russiad Z| 81 84 | 10/1 % Mortgage Debs. B, ve 106 | 10 | 10 Sydn wy & Mercer Coal Pref.| 2} 3 
m 20 Koy al eee. co CoS 10 oe woe India and Panama, Limi ae sas tant ee fo ae Coal and 4 
: 20 | A eit 3 Z| ith i2 10 | 10 D084 — Preference Aan S i 10} 6| Do10% Tet nt es y Shares} 1 2 
‘ 55 Royal Swedish Consolidated eae ey a S| rs Daten of Uncen meaiany xitoe ine Oe be eee area oe | 
4 : 100 100 | Do 6 % Sterling oak... States 7 i Sad 125 | 100 100 8 |Vancouver Coal, Liumted . crsrersercenee | BS 
00 103 5 | 92 en Sons & "Co. ., Lin veseee a a 
est Cum>erland Iron ani Stecl, ty ‘4 6 
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FINANCIAL, LAND, & INVESTMENT 














g Closin tlels oo) ee 
. Z 3 Closing | autho 
a 3 Name. Prices. a £ Heme. Prices. rised i i 
10 slam 
20 | 1 |Agricultural of Mauritius, edad 1 1} | 10/ 10 |Alliance & Dub. Consums. max. 10 % = 10, 5 
Stk.| 2 |Americn. Freehld. Ld. Mt. of Lon. L| 1s 2 10 | 10 DEK crcecrccestecetecsevirestescisebecer 6,144) ... 
Stk |100 | American Investment Trust, L. Pref.|1¢6 103 | 20 | 20 |Bahia, Limited  ..............cscessseees 24 35 2,048) ... | 
100 | DoDeharat receives no div. until 20 20} Dol0 % Preference, Limi ens 4 
10 | 5 % has been paid to Preferred) :C0 203 5 5 |Bombay, Limited ... mom a. oe 18,000} 1 
95 | 2 Australasian Mort. and Agency,L.| 2} ‘3 Fe. OE TD TIE i. dickncsecctvedpenstburacbeuninas 4} 5} 9,000 So 
10 | 214) | Auscranan Agric altaral wsan acne 113 123 +o preter oni” .-/209 214 parm “ 
s ian w Zealan ort., i . Gee x 
2b “ limited feces zn «dan sineategl ec anecaaael 13 | 20 | 20 |Brighton and Hove Gen. Orig. 87 39 6,123) .. 
Stk.| 5 Aus. Mert. Land and Finarice. L.| 16 17 | 20 | 20 |British Gas Light .. 39 41 4,506) .. 
10 1100} Do4 ¥ Debenture Stock . . | $7 20) 10 | 10 |Buenos Ayres (New), Limited... 12 13 6,006} .. 
25 2 | British ae American Mortgage. a 13 24 1100 10} Do6 % Debentures Lois | 108 106 15,00¢ 4j 
10 | 24|British & Australasian. T.& L.,Lim.| # 43 | 20 | 20 Cagliari Gas and Water, Limited... 8 22 23 6,000) °. 
g)| 2 | British & N. Zealnd. Mt. & Agncy. Li} 13-2 one IE so ciactane tuihesshaneinaiseaiioinias 246 250 1,200) 7 
1 * aa — MB cc cnieehinct so - eae las Dea x mae makeocsoerssare-s a a ci 
> c JOMIGTY ccccenecdsccccsccsqenees . esece * 
_ 5 Pema Nort 1-West Land Co., Lim Ht 2 20 | 20 [Continental Union, Limited ......... oat 374 
5 | 1 |\Central Argentine Land ............... 13 2 20 | 14| Do New, 1869 & 1872.............0....| 25! 263 
290 | 1 |Col. Invest. & Agency of N. Zeal. L..| 14 14 | 20 | 20| Do7 % Preference..................... 30 32 
100 | 5 |Credit Foncier Egyptien .............. 44 55} 10 | 10 |Europcan, Limited.........,.......:00+00- 21g 224 
60 {100 Do Land Mortgage Debentures ...| 7 75 10 FE: a Fe eta ieadebcisheevensnitcciiones 15 16 | 
Stk.| 10 |Credit Foncier of Mauritius,Limited| 10} 11} | 10 | 5 | Do New..........cccsccecsssserseeceereees J0 Mj 
100 |Foreign, American and General Stk. a4 Gas Light and Coke A, Ordinary ...)224 229 150,000] 1 
Stk. Investments Trust, Lim., Pref...|t06 19 ee = _ B, » % Maximum rin oiihiened ia = 20 coc] 2 
Stk.|100 | Do Deferred _..... eo | G, D, & E, 10% Preferentia 8 43 . a 
Stk. |100 |Foreign and Col. Gov. Trust, L. Pref |t11 :15 | Stk..100| Do F, 5% i ..| 2 217 130,000 
100 | Do Def. receives ne diva. =e Tee i Do G, Was a | 160 ae 64,889] 10 
6 5 % has been pai referr 115 | » 7 % Maximum..... melita +52 
Stk.| 34|General Credit & Discount, Limited} 3 34 | Stk.|100 | Do J, 10 Z Preference ...........+...|237 241 120,00] 1 
14 |100 |Governments Stock Investment, L. 73 82 | Stk.)100) Dod, % Debenture Stock............ 105 207 00] 20 
1 | 14 |Hudson’s Bay ..........00scseereeeseees wsve-| 164 16 Poe Do tif eigenen Ean 30,001 2 
10 3|(mperial Property Investment, Lim} ... ... t | ek es tS seaaaael 154 157 82.500 2 
| 6 {International Financial Society, L.| 44; 4} 10 | 10 |Hong Kong and China sos eerceccercosece J 19 
10 ?}London &. 8S. African Exp. . 6} 6 Stk.| T's ~ ep ore commen] =r Ba = 7 ~ 20,000] 10 
173 3 sone Cosy of Canada, Lim., 1 33 2i| Mauritius, ao Limi * if i 7,00). 5 
100 100 | “Da 5. Debentoree a amited! 68 100° | 100 |100 |Metropol. of Melbourne 6% Deben.| | ssoa| 5 
100 | 5 \Land and Mortgage of Egypt, Lim} 14 2] 100 100 | Do5 % Debentures ....... : +++} 108 1€5 
60 /100/ Do5 % Mort. Deb. (red. in va 8s 90 20 | 20 |Monte Video, Limited . wisactoceioh Sa Ae 600,00} 1 
20 | 10 |Land Securities, Limited.. ‘goa 5 | 5 |Oriental, Limited secrninatenateiaiialioad 8 3} 
OO 1:90 Meme Rad secini once ckeetnssicnin 11 12 5 | 43/ Do New.. seteeensencenseneneeeseeee| FF 125,0K} 1 
10 | 42?|London Financial Association, Lim| 2 3 6; 1 Do New, 1879 . ‘saphanesoneeedenminmsinae 150,00) 1 
10 1 |Manitcba Mortgage and Invest., L 4 } 5 5 Ottoman, Limited .. covespesncionset, & 
60 | 2 |Mauritius Land, &., Limited........| 3 34 10 | 10 |Para, Limited seaeseeesesess sossesseeesees 65,00} 5 
10 | 50 |Municipal Trust, Limited, Ordinary 25 28 | 20 |Rio de Janeiro, Limited .... 
6 | 10 |Natal Land & Colonisation ese 4h 4 10 | 10 |San Paulo, Limited ....... . 100,00} 1 
25 | 5| Do8 % Preference .. seseseee| 59% 6} | Stk. 100 [South Metropolitan, A .. ~~) 268 3 50,00} 4 
10 | 5 |National Discount, Limited ........ 9 9 al |L00 ae seoeereecrerataarase Saree — po 1 
100 | 1 |Nat. Mort. & Agency of N.Zealnd,L.| 1 1%} — 100 erpetual 5 % n 
10 |100 | New Brunswick L. and Lumber 5 %| 73 £0 5 5 /Tottenham & Edmonton Gas Light 194,00} 1 
10 | 2 |New S. Wales M. Loan & Ag L...| 18 1 t and Coke Original .............0+0- } 10 Il 2 1 
25 | 2%|/N.Zealnd.Grain Agncy,& Merentl.,L 2 ; as to,00 | 2 
100 | 24)New Zealand Ln. & Merc. Agency, L. 43 5 72,00 | 2 
10 |100 do __ Perpet. Dec. 4%...... 94 96 WATERWORKS. 
10 | 2 |N.Zealand Mort.& Invest. Assoctn.,L 1| +0 120,00 | 1 
95 4 |N. Zealand Thames Valley Land..} 4} 4 20 | 20 |Antwerp, Limited oool 144 159 
25 é New inlet Trust & Loan, Limitec = a Stk.'100 mee Ordinary .. “ ~~ 185 190 550,00. 1 
8 b ee eee 27h 7 20 | 20 City of St. Petersbu: 4 ‘Limi ‘ 1 
Stk.| 8 |Newfoundland Land, Limited .... { 10 | 10 Coine Vaiicy........... re (isbisieaieescehens 83 ¢} 100,00} 1 
Stk |100 |North British Australasian, Lim...| 35 49 } Stk. {100 PG BION sii crccnscettirinsennniins |173 338 
10 {100} Do 6 % Irredeemable Guaranteed/190 1¢5 60 | 50 ‘Grand Junction Maximum 10 Pinos. 101 106 
10 | 10 |Omnium Securities, Limited, A..... E} 8 Stk.|/100 pee wn pertaaeticsengrersoee ee 
Sh DOD sicsndsiniencivcrksccsnbnlessconerseis 10 | 7 ‘Kimberley, SE dich ccomiianil 
we. 1 {Otago and Southland Invest. Lim} 13 2% | 100 {100 [Lambeth Maximum 10 %.............+. 179 see 
10 |100 | Peel River Land & Mineral, Limited.| 91 93 | 100 100 | Do7}% rg 2 4,001 to 7,662 and 
20 | _2 |Queensland Invest. & Land Mort. L | 8% 33 | 100 {160 | 12,987 to 14,284 secsecccsvssseessee 1€5 170 
AS his (ens, beer rs Mail 8 P| | De cree ct 
ntures.. ae Oe ESCGE, OW viicesiicereecesevtiseiwaie 
— 100; Do 4h Debenture Stack... 94 96 | Stk.1100| Do4% Debenture Stock ............ 111 114 
29 | 10 Railway ‘Share Trust, Limited, Me 53 €} | Stk.'100 | Do Debenture Stock B . eseoef22l 114 
10 | 20} DoB6;% Preference ...........00s+00. 20 21 20 20 ‘Odessa, Limited, A 6 Z% Preferred .. 3h 43 
10 | 2 {River Plate Trust Loan, &., Lim...) 2 25 | 20 | 20 | DOB vrccccccosccsscssorsserscsorsseceeees 1 
Stk.| 2 /Scottish American Investment, L. 33 3% | 20 | 20 |Shanghai, Limited . 
Stk. les ae Australian Investment, L..|225 235 | Stk.|100 |Southwark and Vauxhail, Ordinary 170 175 
ati |100 | Do 5 % Guaranteed Recent. 110 115 | 10 5 Do New Ordinary sssvesee| LOR 115 
10 100 | Do6% — do 130 185 | Stk.'100 |West Middlesex ..... 
f 1/8. African Loan Mort. &M. Ag, L. } ESS, 
10 = er ni eceee ae i lad % SHIPPING 
us. ort. and A¢ 3h 
19, {100 | Do 44 % Debentures, 1986............|100 102 : 
Crt. |100 [Stock Exchange 47% Deb. '81.........|103 104 | 90) 16 jAfrican Steam ship eisthitheedl 6 
10 ot peerening Oiee Trust... - --| 98 ‘08 15 | 15 anit har ation on secibectibiel S i 
rust and Agency 0 ralasia, ; 20 | 14 le Packets, Limited ......... 5) 
ro 10; Do GD. sesvodhessesesdunieasgdstessen 12% 13 10 | 10 (Commercial Steamship, Limited ...|.. ... 
20 7 Do 5% pref. Shares ..........0..000 a: 20 | 10 ard Steam Shipping, Limited ..| 2} 3} 
20 4 . eaoen Company of Canada...| 33 44 = * ge. seseeestae pa acinetiectocia 10 11 
FEW ROW vcncscnsi cchedscédnenapeuenansgneess ene team Nav 
p 6 |United Discount Corp., Limited ... 4 6 10|10| Do5d % Preference 
(1 [Unie States Mortenge 6 Z Sto or 198 | 40 | 10 | D061 
en’s Lan ercantile 
5 | 5 |Merchant Shipping, Limited 





CANALS AND DOCKS, 





20 | 20 |Al d — Dks&Ris.} 144 15 
exandra(Nwprt 48 Wie) | 145 154 


100 |: Do 4 % Per. Deb, Stock........+00+00 
Stk./100 |Birmingham oak. sdecen eon acccesessccesee] icy 109 
Stk.|/100 |Eost and West India Dock ..........+. |S 84 
Stk.|100 | Do4 % Debenture Stock............ 1 2 105 
100 |100 |Grand Junction Canal ..........++s0+++: 1106 209 






be a ) epiteeerara Geer Bsr b> a 
Stk.|100 [Hull Dock.. 48 52 
Stk /100 | vo 4 % Debenture Stoc 93 101 
Gtk.j100}' Dodh XY =e __cctene ---/102 105 
Stk./100 |London and St Katharine Dock...... 739 41 


Stk./100 | Do Debenture Stock, 4 hes 
Stk./100 | Do 4} % Preferential... 
Stk./100 | Do 4} % New Preference .. 
Stk.|100 | Millwall Dock .. neal 
Stk./100 | Do5 % Perpetual "Preference ......|115 218 
Stk.100| Do5% —  Debenture....../123 128 
10 | 10 |Newhaven Harbour 4 % Guar. 








Stk./100 |Regent’s Cana!,City and Docks Rail) 81 34 
Stk./100 'Southampton Dock .. eseseneet 50 40 
Stk. ot Do 44 % Debenture Stock.. 105 110 
20 | 2 Suez Canal Shares . viotecotel, aan Cee 
—T 00 Surrey Sommecctal DOCK. ..csccccc0s-0.(152 157 


THE ECONOMIST. 


GAS. 











































10 | 5 |New Zealand Shipping, Lim. 

10 | 10 (Orient Steam Navi 

50 | 50 /Peninsular and Oriental Steam .. 60 
60 | 20 | Do New, 1867 ...........scccsesseesevees 23 
10 | 9 |Royal Exchange Shipping, Limited) 1 14 
100 | 60 |Royal Mail Steam .........cecceneesseee " 49 
10 | 10 |Shaw, Savill, and Albion, Lim... seeeny oo a 
20 | 20 |Union Steam Ship, Limited ............, 15 26 
20; 10; DoNew ccocecet 09 OD 
10 | 10 |Union Steam ‘Ship of New Zealand| 12 13 

















Pemguamnaneaaan 


wesdenteesteseedseseovassevninues 38 
0 | | 30 90 [Amma Ten Indian Tea, Limited iret OF 
20 | 20 |Darjeeling Tea, Limited ...............; 2) 22 
10 | 10 |Eastern Assam, Linnited .............+. eo ® 
20 | 20 |Jorehaut Tea, Limited . serseeeee| 84 86 
10 | 10 Lanka Plantations, Limited omen 6 © | 
10 | 10 |Lebong Tea, Limited .. «| Ob 10 | 
10 10 |Luckimpore Tea Co. of “Assam, Li ¢6 1) 
24) 2}\Moyar Coffee, Limited, 1880 ....::4) ... vor | 
lo 10 ‘Ouvah Coffee, CRANE ako # 2} | 
10 10 Upper Assam Tea, Limited .......00.00! 1 











. \7/10/0 O \South Condurrow ..... 
. errs South Wheal Frances... 
st Re CeO cr rescovves soseseee 





eee Grenville ......... 















South Caradon, L mited 


sen eeeemeeneees 
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1 |Akankoo Gold, Limited 

2 /|Alamillos, Limited 

1 { Almada & Tirito Consol. 
Silver Mining, Lim. 


10|Anglo-African 

















ms Sulphur Lim 
pe Copper, ted 
ot Good 


3 Limited ...........0+. 
piapo, es 

a Devila teen Gold 
Limited . 

1 Eberhardt, Limited,Ord. 

1 Do Preferre... 

2 |Fortuna, Limited... 

2 |Frontino and Bolivis 
Gold, Limited ..... 


Li 
1 (Indian Consolidatec 
Gold, Limited ..... 
1 Kapange Gi Gold Mining 


10 Kimberley? North ‘Bloct 
Diamond, Limited.. 


Copper, Limited . 
La Plata Mining anc 
Smelting Limited.. 
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(Continued from page 519.) 
POSTSCRIPT. Fripay EveENInc. 

Svcar.—At the public sales to-day crystallised Demerara went at 
16s to 19s ; Trinidad, 16s 6d to 17s 6d ; being rather dearer, and the 
week’s business in West India is 557 casks 15,000 bags, &c. 2,771 
baskets native Penang were bought in. 338 bags low crystallised 
sold at 15s 6d. 500 bags crystallised Surinam at 17s. 3,241 bags 

Egyptian syrups, 9s 6d to 11s. f 
FFEE.—442 casks 146 barrels and ae vee Ceylon about 
two-thirds sold at irregular prices. 588 bags East India included 
very fine Mysore at 115s 6d to 128s 6d, and fine Coorg at 95s to 100s. 








OFFICIAL RAILWAY 




















































































201 packages Mocha were chiefly taken in. 3,277 bags foreig® 
privately sold at the quotations already given. 

Rice.—A carg? of field Siam, off the coast, sold at 6s 3d, c.f. andi, 
for France. 

Metats.—Tin firm. Straits close 79/ 103, sharp cash. Chili 
copper, g.o.b., 431 17s 6d to 44/, cash. Scotch pig iron firmer, closing 
41s 93d to 41s 10d in Glasgow. 

O1Ls.—241 casks Mauritius cocoa-nut, by auction, withdrawn. 
2890 cases Japan fish, by auction, sold at 15] to 15/ 5s per tun, 
Crude sperm steady at 59/ to 60/ per tun. Common fish oils slow. 
In olive the sales are chiefly restricted to Mogadore, which sells at 
34/ 15s to 35/ per tun. 


TRAFFIC RETURNS. 




































































| | 
Revenue Half- Dividend Yr |2 
Capital von |Dent. per An.| ¥ Receipts. Cost (5 . Aggregate 
Exp'nded| Meee) a ae co os = per |$| & | Receipts of Halt- Miles Open 
| Gross | w 'gnd| Ist 2nd yy ee z Es \g23| 3 ; 23) 5 ‘. 
exLeased| Traffic Work- Fixed |Hif:| Hit. Hilf Name of Railway. o z 2 3 S ° \,= - Near. 
Lines, | Re. MS, EX\charges, of | of | of | a ee Ce 
ceipta, | Pe | 8s 4864 184 s | as iaaS| A” | am la || 1985. 1934. | 1886. | 1884, 
- SO as an aS ea weaseal eunment some ee 
£ -@~-4 £ 2i4zxixizi 1885) £ | & a: 6 2iel\2 e| 2 | 
ies aster OSes .. |5 | 4 |6 |Belfast and County Down Apr 17 931! 515; 1,446, 1,961/ 21; 50}; 20,814) 20,601) 68; 68 
2,059,610! 94,887, 61,582) 30,557, 4 HY #4 |Belfast & Nrthn. Counti 17} 1,8360' 1,816 3,176; 38,887; 14,276 23, 76 mS: a a 136 
4,229,599) 100,412) 59,567 41,354) nil. | ni nil. (Cambrian saidenebuinisbabaiente 19) 1,393) 1,612) 3,010; 3,256; 60,346) 17; 10 43,697, 43,550) 180}, 180 
89,162, 742,1,475,885| 721,440 616,951) 4 | 5 | 4 (Caledonian... 19) 17,200) 39,993, 57,188, 56,752| 22,748) 74) 919) 538,573, 697,388) 7724, 773 
6,205,392| 253,798) 114,170} 94,444 5 | 3 | 3h [Furness 4.0... .ess0serseeres 19} 1,566! 7,769, 9,335, 9,755] 44,733} 67/102 | 136,934, 144,310; 139 | 139 
12,760,801, 557,365 276,721| 175,012 5} | 43 | 44 *Glasgow & Sth.-Western 18} 8,112) 11,982) 20,094; 21,545) 38,199) 61/97 | 216,951; 223,053) 3314) 331 
40,808,602; 1,984,855 1,021,347) 717,215, 2 | $f |Great Eastern ......0s0000 19} 29,417) 27,155) 56,572, 62,018| 40,960) 55) 583) 894,695; 906,230) 1,043 ost 
85,167, 228|2,000,298 1,109,193) 658,395 6 | 84 | 6 (Great Northern............... 19} 26,140, 43,193) 69,333) 66,825| 37,001) 73/107 | 1,063,561) 1,057,375) 949 | 934 
6,885,0¥6| 836,277 171,442) 77,939 43 | 44 | 49 [Great Northern (Ireland 17| 5,939, 5,788, 11,775, 13,157; 14639} 25/113 | 173,117) 170,522) 467 | 467 
5,126,537, 164,898' 84,144) 72,181/1 | 1 | 1. \*Great North of Scotlan 38} 2,001; 3,349) 5,350) 5,626) 6,437| 18/ 44 53,601! 60,058} 30L | 289 
7,943,965) 858,780 204,724) 66,995 5 | 4} 4} ‘Gt. Southrn.& Westra. (I. 17} 8,011) 7,079; 15,091) 14,305; 16,76z| 31/1114] 193,881! 193,798 486 | 474 
73,021,650 4,301,152 1,965,903) 1,461,383 i 5 | 7 'Great Western .......0....00 19! €4,551) 85,427| 149,978, 150,420/ 21,367) 65:27 | 2,147,403) 2,215,397) 2,301 | 2,291 
29,267,505 1,961,716 1,082,430| 536,385 43 | 4 | 4 Lancashire & Yorkshire; 19} 24,341 42,932) 67,323) 73,433| 77,473) 1383/1113) 1,070,882) 1,036,371| 496}| 496} 
23,643,577 /5,411,415 2,734,262 1,880,854 S | 6 | 74 London & North-Western 19{ 70,720 116,936, 187,656, 185,349; 52,032) 105,1544) 2,841,134 2,881,186) 1,794}! 1,744 
23,282,249'1,164,522 522,675 384,440 7 | 2 | 7 (|Lon., Brightn., &S. 18} 26,133) 11,190) 87,323; 41,895; 50,975, 82/108 { 533,336, 653,647) 455 | 455 
26,911,870/1,556,281, 868,511} 880,534) 7 | 4 | 4 |London & South-Western} 19) 30,253, 18,850' 49,103, 54,238) 32,643} 60/1204) 705,326) 711,810) 818}/ 793 
25,798,783, 682,252! 340,650) 321,567 nil. | nil. | nil. ‘London, Chatham,& Dove 19, 16,191) 5,323) 21,514, 22,858; 142,666) 123) 13 309,132, 311,525) 175}) 156 
1,792,730, 90,542 43,375] 14,475, 8} | 3} | 8h |Lon.,Tilbury, & Southend)- 19) 1,759, 775 2,534, 2,912) 33,575| 52/1433) 35,276 32,149} 49| 49 
26,464,875 1,048,488’ 613,296) 485,947) 2 4 |Man., Sheffield, & Lincoln. 1 sce ... | $3,439) 36,052} 90,333, 115, 66 | 557.867| 565.444) 2903 290 
852,940, 63,178, 26,365) 1,646 9} | 8$ | 9 | Maryport and Carlisle...... 19) 560, 1,497, 2,057; 2,331 20,727 50 184 $2,472, 34,851} 41}; 41 
10,915,362) 317,170 128,574) 130,604 5 5) 5 /Metropolitan senses eesssesesns oe vas a 12,181) 12,354) 603,647) 633/102 183,441/ 188,131 19 18 
7,662,580, 212,563, 97,640} 120,635 nil. | nil. nil. Metropolitan District ...... Oe et te 7,735, 7,703| 587,723) 599 39} 120,643, 120,143) 13 | 12 
75,400,722 3,84 4,993 2,011,476/1,075,909 6} | 5 | 53 Midland ........ asoesvevevensees 19; 37,205 85,633, 122,838, 141,118) 59,163) 97/127 | 2,116,538, 2,135,924) 1,270} 1,263 
4,706,944 ,217,941 117,907, 65,202 33 | 3 | 3 |Midland Gt. Western (I) 17) 3,874! 5,429, 8,803, 10,029| 12,660) 24) 73 115,395, 118,978} 370 | 3870 
83,140,692 1'328,406, 638,811) 588,908 55 | 3$ | 44 /*North British ........... x 19} 16,030’ $1,525, 47,555) 51,003; 83,457) 43) 843) 517,303) 534,593) 984} 9343 
67,683,884 3'299,256 1,767,409] 728,438 5 ot |% jNorth-Eastern ..........00 + 18) 29,858) 78,027, 107,883, 119,267; 88,153) 70/1443) 1,742,297) 1,869,944) 1,5353, 1,530§ 
8,964,707; 241,504 111,180) 66,261) 7 17 | 74 (North London seenseeseerene 19} 5,564 2,851; 8,415) 8,540) $28,234; 701/1695 131,819 131,635) 12 | 12 
7,602,890) 835,217) 160,002) 111,527 4b | 3b) 4 |{ NSP en] aol | mL | Meee) 2Fes! ef] 88a] 192,016) 200,808, { 785 | 
1,890,209) 70,845 87,124) 26,974 10 |i0 (10 |Rhymney .... dar? 9 lis 2,826 8,183, 21,240) 45/1824) 45,352} 50,960) 414) 41h 
22,323,707 1,157,419, 548,695) 333,872 7% | 3} | 6} South-Eastern ‘ 18, 25,168, 11,432) 36,600, 39,694, 67,811) 95/111 | 602,172, 522,970 835 | 332 
3,035,261 336,830) 204,327) 82,1966 [16 14 SNES WUE ceosscctsnsecconsgnomne ee apa 14,979, 14,278) 83,721) 174/2324 a ats 92 90 
| basal | | | 
a a COLONIAL, FOREIGN AND AMERICAN RAILWAYS. eee 
Receipts. — Receipts. Keceipts. Total Keceipts., Receipts. |Total Receipts. 
Name, | Week | nn ene Week ne on ~ | Week aie Tecan 
Ending} 1885. | 1884. | 1835. | 1894. * __|Ending] 1885. | 1834. 1885. 1834. | ame, —_|Bading| 1835. , 1834. | 1935, | 1884. 
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£ | Bu. A. & Rosario.. Mar. 15, 2,402) 1,416 22,232) 16,443) Central Pacific..'Feb, 1279400/230514) 693,800) 570,470 


Bmby B., & .1.|Mar. 7, 20,429, 25,761) 212,891 222,343, Meridnal. Italy." Apr. 8 27,540 22,242 418,399) 393,794| Chic, Mil. & 3. P... Apr. 7, 95,300) 98,130 1,038,000, 1012710 
Canadi’n Pacific) Apr. 14 35,600' 16,600) _ . | Mexican ......... Apr. 18, 15,000 14,200 211,000) 260,290, Chic.& North Wn Mar, 23/130240)120280) 955,730) 951,690 


East Indian ...... 18 06,707 84,875 1,512,000 1370579’ Nthu. of France..|Mar. 18.1135 


39118320, 774,189, 825,847) Denver & RioGra 23} 33,640) 24,740) 259,770) 225,920 


Eastern Bengal.| ... | .. | « ve | nee | OFLOMAN ...-s1000,| 28) 8,202) 3,576 47,017) 54,382| Illinois Central.) 23) 53,740) 49,640, 613,274] 573,040 
G.Tk.of Canada| "18, 78,914 $1,468 1,134,057 1252746, Paris & Meditr...* Apr, 8 263380 257120 3,258,780 3,485,740, Louisv. & Nashv.| 23) 77,390) 75,440, 702,950) 648,500 


Gt. Indn. Penin... 
Mad 


18, 87,936) 93,118 1,209,827 1087991) Paris & Orleans..| 8 144800 143450 1,747,300 1,772,300, Norfolk & West March | 33,190) 42,00 123,820, 129,740 


FOS ........-..|Mar. 14) 12,645 12,155) 141,145) 138,008 Smyn & Cassaba..\Apr. 5, 1,947) 3,223. 34,837; 47,871) North. Pacific..... March }187230)195792 361,990) 422,630 
Oude & Rohiknd/Feb. 7) 10,349, 11,713) 65,412) 66,440 Sth. Austrian..*|Apr. 15, 70,730, 66,580 936,220 1,003,936| Ohio & Missisip... Mar. 26, 19,210) 21,199 


Scinde .............., Mar. 21) 30,280, 20,257) 252,327) 218,785 Stn. of France..* 4, 35,09); 33,100 393,99), 305,060; Phil. & Reading., Feb. |120010}11957 492,820) 308,950 

South Indian......\Feb. 21) 7,971) 7,621) 62,476, 65,392 Wstn ofF rance.,* 8 67,620 63,640 946,480 953,260) St.Louis& Sank... Apr. 7) 16,869) 17,200, 217,722) 240,200 
FOREIGN. | AMERICAN. | N. Y.,L.Erie& W... Feb. la74325|22/159, at ose 

Bu. Ayr. G. Stn...' Apr. 6, 21,869, 16,813, 723,740 522,998 Ala.Gt.South’rn Feb. | 19,690/ 17,354, 40,648) 35,516) Union Pacific..... Feb. 731279 9/303150 617,789) 614,490 

' ,,. | Ala. N.O & Pac...! 7) 64,209 53,050 |...) | WabashS.L.&P..Feb.  '220303/257082 482,722' 507,278 


Bu.A. Ensenada../Apr. 12) 21614) 3,354) 


* Yearly from 1 





(HE ATTENTION OF PERSONS PARTN ERSHIP.— 


effecting Life Assurances is directed to the terms BLISHED City Firm 





st January 


AN OLD-ESTA-|JIDLAND RAILWAY. 


have opening for a Gentle- 








offered by the SCOTTISH METROPOLITAN LIFE | man of Banking, Financial, and Accountancy | TOURIST ARRANGEMENTS, 1836. 
ASSURANCE COMPANY. The Premiums are fully | Experience, with veel, £2,000 to £5,000. Principals | ene 
Z 


20 per cent. lower than usual, while the Conditions of | only.—Address A. 
Assurance are extremel —— and the Security is | Nicholas lane, E.C. 
unusually complete.— particulars on application 


“? 


uare, Edinburgh, or at the London Office, 79 Corn- 
hill, E.C. Agents are now being appointed throughout 
the country. Applwations are invited. 


to the canes the Head Office, 25 St Andrew (OUNTRY BANK. aie GENERAL 





Sales of Estates, &. House, F.C. 





care of J. W. Vickers, 5| TOURIST TICKETS will be issued from May lst 
to the 3ist October, 1885. 
_ For Particulars, see Time Tables and Programmes, 
issued by the Company. 
JOHN NOBLE, General Manager. 


MANAGER WANTED, to take overmanagement | . : 
of a small Country Bank witha few branches.—Apply, | Derby, April, 1886. 
stating qualifications and salary required, D. Z , care 
of Kensington and Co., 1 George street, Mansion 


No. 318, is Published THIS DAY. 
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I 


THE AGE OF PROGRESS. 


Serre eerrernnremencaree- | A NOOTOR FIRM ARE OPEN TO | _,f THE AGh OF raocuEm 
{ERNE HILL. — EXCELLENT A Rotate forthe Povoast at tek nova, | 22, REGENE,DISCOVERLES 18 GREECE. 


Furnished House. with large garden, stables, Trade Bills of moderate amount.— Address “ Discount,” | 
eight bedrooms, large drawing-room, dining-room, | Cate Of Marshall Bros., Adv 


and every convenience; eight guineas per week.— | Victoria street, E.C. 





Apply to Herring, Son, and Daw, 62 Coleman street 
He or Beal, Son, and Chartres, ’20 Regent street, w. (OLD MINE IN CALIFORNIA. 
me —Small amount required to complete capital ; 
(GREAT GEORGE STREET ‘ NO. 27, | larger portion already 7 rivately subscribed =~ Fos 
WESTMINSTER. —Exeellent Ground Floor and | special features of this enterprise, see full particulars, | 
other Offices to be LET.—Apply to the Housekeeper, | to be obtained from Messrs 
or to Chadwicks, Boardman, and Co., 36 Coleman | Accountants, 52 Queen Victoria street, London. 


OR SALE oR MoRTGAGE—| HIGHT, PER CE 


BONDS of £100 each, 


t.— } IV. BISHOP TEMPLE’S BAMPTON LECTURES. 
ertising Agents, 46 Queen | V. MODERN GENEVA. 
VI. EARLY BRITAIN. 

VII, GENERAL GORDON’S LIFE AND LETTERS. 

VUL THE PRESENT AND NEAR FUTURE OF 
IRELAND. 
| IX. ENGLAND AND HER COLONIES. 7 
X. THE GOVERNMENT AND PARLIAMENT. 


ones and Smith, Public JOHN MURRAY, Albemarle street. 


= POEMARKABLE. VERY 
y REMARKABLE INDEED are the effects 0 
c ll z MORTGAGE LAMPLOUGH’S PYRETIC SALINE in Preventing 
ully secured on freehold, | and Curing Small-Pox, Fevers, and Skin Diseases. 


TWO TEA ESTATES in the Neilgherry Hills in | leasehold, and other property in Canada. Titles ee nee a = 
India, in good working condition.—For particulars, | certided ‘by eminent ‘English Counsel—Apply to | tise. eid te ca ar ieotating to the constitu 


apply to Wm. Watson and Co., 27 Leadenhall street. Chadwicks, Boardman, an 








IMPORTANT FACT! 


AN ee 
£10) AND UPWARDS CARE- POMINION OF 


= E.C., and 64 Cross street, Manchester. 


Co., 86 Coleman street, | 


JOSEPH GILLOTT’S 
CANADA 4 PER 


CENT. INSCRIBED STOCK. | STEEL PENS. 


FULLY invested in Options on Stocks and Messrs Glyn, Mills, Currie, and Co. hereby give | 


Shares often return handsome profits in a few days. | notice, that they will be prepared to PAY the Halt- 


Non-liability system. Explanatory Book (4th edition) | Yearly INTEREST due on 
sent post free. —“Address George Evans and Co., | May next. 
Stock Brokers, Gresham House, London, E.C. April 20th, 1885. 


the above Stock on the Ist | Sold by all Stationers throughout the World. 


GOLD MEDAL PARIS, 1878. 
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April 25, 1885,] 
REPUBLIC OF GUATEMALA. 


—‘IVE PER CENT. LOAN OF 1856, AND SIX 
PER CENT. LOAN OF 1869. 

Messrs I. Thomson,.T. Bonar, and Co. beg to 
announce to the holders of the bonds of the above 
loans, that the agreement entered into on the 5th day 
of Jury, 1884, between the Government and Mr F. G. 
Horne, which was approved at the general meeting of 
bondholders held on the 1st day of December last, has 
been ratified by the Legislature of the Republic, and 
that a power of attorney has been granted to Don 
Crisanto Medina, the Minister Plenipotentiary of the 
Republic, to execute an agreement in confirmation of 
the same, with an additional cause thereto, providing 
that the Government shall remit not less than £5,000 
monthly to Messrs I. Thomson, T. Bonar, and Co., in 
cash, for the service of the loan, and effecting the 
necessary alteration in dates consequent upon the 
new bonds being issued in the year 1855 instead of the 
year 1884. Accordingly, Don Crisanto Medina has 
executed an agreement, dated the 25th day of March, 
1885, with Messrs I. Thomson, T. Bonar, and Co., on 
behalf of the bondholders, in the same form as the 
original agreement with the above modifieations, and 
this agreement has been approved by the Committee. 

The bondholders will recollect that the sum of 
£230,000 in bonds was provided by the Government 
for the purpose of discharging the hypothecation of 
the 27 per cent. of the Customs dues new held by the 
Southern and Champerico Railway Companies. Nego- 
tiations have been pending with these lines, and the 
Champerico Railway Company has agreed to accept 
£27,000 of the bonds at the price of 60, thus discharg- 
ing a considerable part of the charge, and leaving 
bonds to the nominal amount of £163,000, which it is 
necessary to realise for the purpose of discharging the 
remainder. The bondholders will also recollect that 
at the meeting held on the 1st day of December, 1884, 
it was explained that, in order to dispose of these 
bonds upon terms sufficient to provide the funds 
necessary for the discharge of the hypothecation, it 
would be necessary for them either to surrender their 
overdue coupons or to provide the said funds by sub- 
scribing for these bonds rateably to their holdings in 
the existing loans. If the conversion is to be com- 
pleted, bondholders must either— 

1st. Surrender their overdue coupons to be divided 
rateably amongst the subscribers to the £163,000 New 
Principal Bonds ; or 
[J2nd. Subscribe themselves for at least their pro- 
portion of the £163,000 New Principal Bonds on the 
above terms, in which event he will receive without 
further payment, together with the bonds allotted 
them, a rateab'e proportion of the coupon bonds to 
be issued under the arrangement in exchange for the 
coupons surrendered. 

The bondholders will be at liberty to apply for more 
than their due proportionof the New Principal Bonds. 
Allotments will be made preferentially as nearly as 

ossible to the extent of the due proportions, and any 

valance remaining over will be allotted rateably to 
the applications in excess of such due proportions. 

The bondholders’ option to subscribe towards the 
£163,000 will expire upon allotment, when any balance 
not subscribed for will be otherwise disposed of, 
together with the corresponding amount of coupon 
bonds. 

Under these circumstances Messrs I. Thomson, T. 
Bonar, and_Co. invite the holders of the bonds of the 
Loans of 1856 and 1869 to subscribe for their propor- 
tion of the bonds to the nominal amount of £163,v00, 
the residue of the £230,000 bon4s. 

The proportion to be subscribed corresponding to 
every £1,000 of bonds of the above loans deposited 
will be £300 nominal value of the new bonds, involving 


| a payment of £120 therefore (and for other holdings 


in proportion). 
further liability. 

As the coupon bonds and the principal bonds are 
all for amounts of £109, fractional receipts will be 
given for amounts of coupon bonds less than £100. 
The proportionate amount of principal bonds to be 
applied for will be made as near as possible to the due 
proportion in even amounts of £100, and can be ascer- 


This payment will discharge all 


| tained of Messrs I. Thomson, T. Bonar, and Co., at 


the time of deposit. 
To give effect to this arrangement the bonds of the 
above loans should be deposited at the Counting-house 


| of Messrs I. Thomson, T. Bonar, and Co., 574 Old 


Broad street, for the purpose of being stamped with 
an endorsement that the depositors consent to accept 
in discharge principal bonds of the new loan of a like 
nominal amount, and to surrender their overdue 


| coupons, having the option of simultaneously sub- 


scribing, as above explained, for their proportion of 


| the bonds set apart for the discharge of the hypothe- 


cation. 

The bondholders will perceive that unless they, as a 
whole, either subscribe for the £163,000 of bonds on 
the terms above explained, or surrender their overdue 
coupons, the discharge of the hypothecation held by 
the railway companies, and consequently the conver- 
sion itself, would be jeopardised, 

Bonds will be received daily, Saturdays excepted, 
between the hours of Lb:ven and Two, on and after the 
27th of April, 1385. 

All documents relating to this matter are open for 
inspection at the Offices of Messrs I. Thomson, T. 


| Bonar, and Co., 673 Old Broad street, London. 


London, April 21st, 1885, 





Tr a 
(jARDIFF GAS LIGHT AND COKE 
COMPANY. 
APPOINTMENT OF SECRETARY. : 
The Directors of this Company require the services 
of a Gentleman thoroughly qualified and experienced 
in Gas Works Accounts, &c., to undertake the duties 
of SECRETARY, age not to exceed 40 years, at a 
salary of £300 per annum. ; 5 
Applications endorsed “‘ Secretary,” stating qualifi- 
cations and experience, together with copies of 
testimonials of character and ability, to be addressed 
to the Chairman of the Company, and delivered to 
the undersigned on or before Friday, the Ist day of 
May, 1885.—By order of the Board, 
Gas Works, Cardiff, HENRY MORLEY, 
April 11, 1885. Engineer and Manager. 


SOUTH OF AUSTRIA RAILWAY 








MEETING will be held on SATURDAY, May 16th, at 
Ten a.m., in Vienna, at the Engineers’ and Architects’ 


of the Dividend, 






THE ECONOMIST. 


COMPANY. 
NOTICE TO SHAREHOLDERS. 
Shareholders are informed that a GENERAL 


Hall, 9 Eschenbachgasse. 
ORDER OF THE DAY. 
1. Report of the Board of Directors. 
2. Account of the Management in 1884, and fixing 


8. Partial renewal of Poard of Directors. 

4. Nomination of Auditors. 

5. Resolution concerning the issue of a Loan. 

By the terms of Art. 22 of the Statutes, the General 
Meeting is composed of all proprietors of at least 
ferty shares, which must be deposited not less than a 
fortnight before the date of the Meeting, at any one 
of the following places :— 

Paris—The Company’s Share Deposit Office, 17 
Rue Lafitte ; 

Lyons—MM. P. Galline and Co., or MM. Veuve, 
Morin, Pons, and Co. ; 

Vienna—At the Credit Bank, M. 8S. M. de Roths- 
child ; or at the Company’s Share Deposit Office ; 

Budapesth—The Hungarian General Credit Bank ; 

Trieste—MM. Morpurgo and Parente ; 

Frankfort-on-the-Maine—MM. M. A. de Rothschild 
and Sons; 

Berlin—M. S. Bleichroder: 

Hamburg—MM. L. Behrens and Son 3 

London —MM. N. M. de Rothschild and Sons ; 

Milan—The Banque Générale ; 

Geneva—MM. Lombard Odier and Co. ; 

Basle -MM. Speyr and Co. 

A deposit certificate and a card of admission to the 
Meeting will be given in exchange for the Shares 
deposited. 

Shareholders entitled to attend the Meeting may be 
represented by another Shareholder, himself having 
a right to be present (Art. 23). In the latter case, 
the form of proxy printed on the card of admission 
must be filled up and signed by the mandatory. 
Proxies must be presented at the latest on the ilth 
May at the Company’s Share Office. 

By Art. 25 of the Statutes, no Shareholder can have 
more than ten votes in his own name, nor more than 
twenty personally or as proxy of dther Shareholders 
having a right to vote. 

By the terms of Art. 28 of the Statutes, the presence 
of at least fifty Shareholders, possessing or represent- 
ing at least one-tenth of the capital, is necessary for 
the resolution of Art. 5 of the order of the day, there- 
fore Shareholders are requested to ottend personally 
or by proxy at the General Meeting.—By order of 
THE BOARD OF DIRECTORS. 





Tt RKISH DEBT.— THE CON- 

VERSION by the Council of Foreign Bondholders 
of OLD BONDS of the 1856, 1860, 1862, 1863, 1365, 
1869, and 1872 Loans (which Bonds may be Bonds 
‘* Stamped for Conversion,” or untouched old Bonds, 
or Registered Bonds) will be definitively CLOSED in 
London on the 13th May, 1885, by order of the Council 
of Administration of the Ottoman Public Debt, after 
which date such conversion can only be effected at 
Constantinople by the holders at their own expense 
and risk. Holders of the old Bonds above described 
are therefore invited to apply to convert before such 
date, during the usual hours, at 17 Moorgate street, E.C. 

The Fractional Certificates of converted stock issued 
by the Council of Foreign Bondholders up to that 
date will be exchangeable for Converted Bonds, if 
presented in sufficient amounts, during the two 
months ending 13th July, 1885. The Bonds then still 
remaining unclaimed on hand will be sold, and the 
net proceeds thereof divided by the Council, in cash, 
pro rata, amongst the outstanding certificates pre- 
sented for payment to them. 

CLARLES O'LEARY, Secretary. 
17 Moorgate street, E.C., 20th April, 1885. 


At THE ORDINARY GENERAL 


MEETING of the Shareholders of the NATIONAL 
BANK OF INDIA (Limited), held at the City Terminus 
Hotel, Cannon street, on Wednesday, the 22nd 
April, 1885, the following Resolutions were proposed, 
seconded, and carried unanimously :— 

1. That the Report of the Directors, and the State- 
ment of Accounts for the Year ended 31st December, 
1884, now presented, be received and adopted, that a 
Dividend at the rate of 5 per cent. per annum for the 
Half-year ended 31st December last be paid on the 
shares of the Company registered at this date, and 
that the same be payable (free of income tax) on and 
after the 24th instant. . 

2, That Mr David Reid be re-elected a Director of 
the Bank. ; : 

8. That Mr R. P. Harrison be re-elected a Director 
of the Bank. ‘ ; 

4, That Mr A. B, Inglis be re-elected a Director of 
the Bank. , 

5. That Mr Francis Cooper be re-elected an Auditor 
of the Bank for the ensuing year at the usual remune- 
ration of seventy-five guineas per annum. 

6. That Mr William Stansfield be re-elected an 
Auditor of the Bank for the ensuing year at the usual 
remuneration of seventy-five guineas per annum. 

7. That a vote of thanks be given to the Chairman, 
Directors, and Officers for the care and prudence 
exercised in conducting the affairs of the Bank during 
the past.y ear. (Extracted from the Minutes.) 

ROBT. CAMPBELL, General Manager. 
National Bank of India (Limited), 
London, 22nd April, 1885. 


BoRouGH OF BIRMINGHAM. 


—The Treasurer is prepared toaccept LOANS of 
£100 and upwards, on security of the Local Rates, at 
3} per cent., repayable at any time on six months 
notice. The interest payable half-yearly. 

Offers of Loans, either personally or by letter, to be 
addressed to WILLIAM R. HUGHES, Treasurer. 
Treasurer’s Department, The Council House, 
den place. 





















ANNUAL ORDIN 
members of Mason and Barry, Limited, will be held 


ANNUAL GENERAL MEETING of the P 
of this Bank will be held on THURSDAY, the 14th 
day of May next, at the hour of Twelve precisely, at 
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MASON AND BARRY (LIMITED) 


SAN DOMINGOS MINE, PORTUGAL. 
Notice is hereby given, that the SEVENTH 
Y GENERAL MEETING of the 


at the Cannon Street Hotel, London, E.C., on 
MONDAY, the llth May, at Two o'clock precisely, 
for the purpose of receiving the Directors’ for 


the Year 1884 ; approving the General Balance-Sheet 
at 31st December, 


for the Year 1884; 
a Director ; and the 


1884 ; declaring a Final Dividend 
the re-election or appointment of 
appointment of Auditors. 

The holders of “ Share Warrants to Bearer.” will be 


furnished with a Card of Admission to the Meeting 
upon their depositing Share Warrants, 

not less than ten shares, at the 
three days before the Meeting, together with a notice 


Office of the Company, 


in writing, stating their names, residences, and occu- 
pations or descriptions. 

The Transfer Books of the Company will be Closed 
from Saturday, the 25th April, to Saturday, the 9th - 
May, both days inclusive.—By order of the Board, 

JOHN G. BARRY, F.C.A., Secretary. 

87 Cannon street, London, E.C., 

24th April, 1885. 


r Ty T 
NA TIONAL PROVINCIAL BANK 
: OF ENGLAND (Limited). 
112 Bishopsgate street, corner of Threadneedle street, 
s London, E.C. April 2ist, 1885, 
The Directors of the National Provincial Bank of 
England (Limited) hereby give notice, — the 
etors 





their Bank premises, Bishopsgate street (Corner of 
Threadneedle street), in the City of London. 
T. G. ROBINSON, ) Joint General 
F. CHURCHWARD, } Managers, 





TAT 
M NICIPAL CORPORATION OF 
PORT LOUIS, MAURITIUS. 

Debenture Loan for £140,000, bearing interest at 5 
per cent. p srannum. Sanctioned by the Govern- 
ment of Mauritius, and confirmed by the Lmperial 
Government. 

Issued for the purpose of paying debentures falling 
due in conformity with Ordinances No. 33 of 1881, 
No. 1 of 1883, and No. 16 of 1884-5 of that Govern- 
ment, and secured by a first charge on the revenues 
of the said Corporation, which for the five years end- 
ing with 1883 averaged Rupees 896,215.45 per annum, 
and in which a large increase is expected ; also on the 
assets of the Corporation, consisting of valuable pro- 
perties, officially estimated at Rupees 2,026,058.68, 

The borrowing powers of the Corporation are by 
Government Decree restricted to the amount of five 
years’ revenue. 

Redeemable within 49 years by annual drawings, at 
the rate of 4 per cent., to commence in the year 1889, 

THE AGRA BANK (Limited) has been authorised 
by the Municipal Corporation of Port Louis to receive 
tenders for £30,000 debenture bonds, being the first 
portion of the sanctioned issue of £140,000, ne 
5 per cent. md annum interest, with coupons attached, 
payable half-yearly in London on the 3ist December 
and the 30th June, the first coupon being payab’e on 
the 31st December next. 

Instalments payable—On Application, 10 per cent. 
On Allotment, 20 per cent. (together with any pre- 
mium due under terms of tender) ; on 3lst May, 30 
per cent. ; on 30th June, 40 per cent. ; with permis- 
sion to pay up the balance remaining due at any of 
these dates, subject to rebate at 5 per cent. per annum 
up to 30th June, 186. 

Script will be issued to Allottees, and will be ex- 
changed for bonds when ready for issue, after pay- 
ment of the last instalment ; but will be liabie to 
forfeiture if instalments are not duly paid. 

The annual drawing under the sinking fund will 
take place at the Bank in the presence of a notary on 
the 30th June of every year from 1889 inclusive, and 
the amount so drawn will be payable with interest 
due on the following 31st Decanbe ° 

Tenders should be made at rates excluding fractions 
of a shilling in forms which may be procured at the 
Bank, and for even sums of £100, or multiples of £100, 


The highest tenders will be accepted preferentially, 
and pro-rata in respect to those at the same price, 
but none will be received under par. The payment 


accompanying applications will returned without 
deduction if they are not accepted. 

An application will be made in due course for @ 
quotation on the Stock Exchange. 

Tenders should be lodged with the Bank not later 
than the 2nd May, 1885, 

22nd April, 1885, 35 Nicholas lane, 

Lombard street, London. 


AUSTRALIAN MORTGAGE LAND 


AND FINANCE COMPANY (Limited. 
Incorporated aD. 1863. 
Head Office, London. 





Capital ... as one ose ws £4,000,000 
Capital Subscribed ... an ae 2,500,000 
Capital paid up... 460. 


“e ove eee 000 

Reserve Fund (including £405,000 Consols) 460.000 

Branches—Melbourne, Sydney, and Geelong. 

The Company is prepared to issue Terminable 
Debentures, for five or seven — “ 4 per cent. per 
annum yable by coupons half-yearly. 

Te ee ny <OnP On. H. CAIRD, Secretary. 

No. 123 Bishopsgate-street Within, Londen. 


DENTS NEW ILLUSTRATED 
CATALOGUE Le HIGH-CLASS . 





WATCHES WATCHES el aa) 
AND tees on tion to E. DENT 


& CO., Makers to the 
4ROVAL EXCHANGE, E.C., or 
61 STRAND, LONDON, W.C, 


CLOCKS. 








ae 
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THE ECONOMIST. 


[April 25, 1885. 


THE NATIONAL BANK OF SCOTLAND, 
| LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinevnres. 


Banks, &e. 
}{fONG KONG AND SHANGHAI 


BANKING CORPORATION. 


jetors, $7,500,000. 


Eq 
Reserve Liability of P: 
Orriczs mx Hone 


Covrr or Dimxcrors AND 
Kone. 
in Lonpon. 


., Carshalton \ 
a " (of Messrs A Gibb and Co.). 
Deacon). 


HL. Phillpotts, 
E. F. Duncanson, 
Albert Deacon, Esq. (of Messrs E. and A. 
Manacer—David McLean. 
Bangsrs—London me 2 ae Banking Company, 
im ° 
BRANCHES AND AGENCIES. 
London San Francisco 
F oe 
ngapore 
New York 


P Tioilo 
erang 
Saigon 


Yokohama 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
“a with the period of deposit. 

Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the princi cities of 
Europe, Asia, aan America, for the use of travellers. 

They nm Current Accounts for the convenience 
es — nts returning from China, Japen, and 


They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest.and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
ra in London on receipt of the advice of meet- 

Hong Kong, held in February and August. 

e Corporation receives Deposits in London for 


Hiogo 


periods of one, two, and three years, in sums of £100 | 
and upwards, upon which the present rate of interest | 


allowed is 5 per cent per annum, payable half-yearly 
at 30th June and 3list December. 
Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 
Office hours, 10 to 3—Saturdays 10 to 1. 
81 Lombard sireet, London. 


UN ION BANK OF AUSTRALIA 
(Limited). Established 1837. 
Paid-up capital................s0s0+00000+++41,500,000 
Reserve fund............sscscsccree socesseee 960,000 
Reserve liability of proprietors ...... 3,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 
the Colonies. 
BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 
W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 


[HE QUEENSLAND NATIONAL 
(i sh cisaeetae eoanaiiner 2 of 1868, of the 
neorporated under the Companies Act ©, » of t 
Legislature of Queensland.) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,304,600; Paid-up Capital, 
£652,300; Reserve Fund, £300,000. 

Heap Orrick—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. 
No. 29 Lomoard street, E.C. 


THE BANK OF SOUTH 


AUSTRALIA, Limited, 
Established 1841. Heap Orrice—31 Lombard st., E.C. 
Capital, £800,000 ; Reserve Fund, £200,000. 

Drafts AND LETTERS OF CREDIT ISSUED. 
Bitts Bovent AND COLLECTED. 
Deposits RECEIVED for fixed periods of 1 to 5 years 
at 44 per cent. per annum. 
W. G. CUTHBERTSON, General Manager. 


BANK OF AUSTRALASIA 


Gone by Royal Charter, 1835), 
4 Threadneedle street, London. 
Paid-up capita], £1,600,000 ; Reserve fund, £750,000. 

LETTERS OF CREDIT and Drafts issued on any of 

the numerous branches of the Bank throughout 

Australia and New Zealand. BILLS negotiated or cent 

for collection. TELEGRAPHIC TRANSFERS made. 

DEPOSITS received in London at interest for fixed 

periods, or for transfer to the Colonies, on terms which 

may be ascertained = 7 lication. 


UX SELBY, Secretary 
THE COMMERCIAL BANKING 
" Established 1834. 


COMPANY Or Sc Dany. —. 

Paid-up Capital £600,000. Reserve Funds £675,000. 

The London Board of Directors nt LETTERS 
OF CREDIT and BILLS OF EXCHANGE on the 
Head Office of the Bank in Sydney, and on the 
Branches in New South Wales and Queensland 
irree of Commission). Bills purchased or forwarded 
‘or collection, Deposits received for fixed ptriods on 
terms which may be ascertained on application. 

Loudon Office, 39 Lombard street. 
NATHANIEL CORK, Manager. 


EE LS 


Capital, £5,000,000. 


Paid up, £1,000,000. Reserve Fund, £660,000. 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued free 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


&c., received for customers. 


At the London Office of the Bank every description of Banking Business connected with Scotland is 


transacted. 


MERCANTILE BANK 


SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 
Lonvpon Branci—158 LEADENHALL sTREET, E.C. 
Paid-up Capital Y 
Reserve Fund..................... £143,000 
Number of Shareholders ........... 566 
DRAFTS issued on Sydney, and Bills negotiated | 
and collected. 
DEPOSITS received for Oxg, Two, or THREE YEARS | 
at Five per CEnt. 
GEO. H. ALEXANDER, Manager. 


BANK OF NEW SOUTH WALES. | 


Established in 1817. . 

Lonpon Orrice—64 Old Broad stree 
Capital Paid-up ... .++.£1,000,000 
Reserve Fund £560,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded fcz 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary 


| MPERIAL BANK OF CANADA. 


Heap Orrict—Toronto. 
Branches in Ontario and Manitoba. 

Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—Lloyd’s Buirnett’s and 
Bosanquct’s Bank, Limited, 62 Lombard street, E.C. | 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, 

Wellington street, and Leader lane, Toronto. 

D. R. WILKIE, Cashier. 





THE STANDARD BANK OF 


SOUTH AFRICA (Limited). 


(Bankers to the Government of the Cape of Good | 


Hope.) 
Heap Orricr. 
10 Clement’s lane, Lombard street, neste: E.O. 


Subscribed Capital...............0000000 4,000,000 
Paid-up Capital ..........ccssseerseesereee 1,000,000 
RBOR OO IMIG cc iccivcvccssacctsscsivesticene G80) 

This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Cabuies and States. 

Interest allowed on de 
periods, at rates whic 
application 


THE COLONIAL BANK OF 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up £400,000; Reserve Fund, £43,000, 
HEAD OFFICE—DUNEDIN, 

LonpoN Directors. 

A. G. Anderson, Esq. ; L. H. Courtney, Esq., M.P. 
George Cowie, Maraging Director. 


BILLS on Australia and New Zealand negotiated or 


collected. 
DRAFTS and Letters of Credit issued. 
DEMAND Remittances cabled. 
DEPOSITS received for fixed periods, and every 


description of Colonial Exchange and Banking Busi- | 
ness transacted on favourable terms—to be ascertained | 


On application. 
No. 13 Moorgate street, E.C. 


LONDON, PARIS, & AMERICAN 


BANK, LIMITED. 
Capital, £1,000,000. Susscrisep, £500,000, 
Paiw-up, £400,000. 
Heap Orrick—9 and 10 Tokenhouse yard, Lothbury, 
London, E.C, 
Brancn—San Francisco, California. 
AcENcIEsS—Paris and New York. 

BANKING BUSINESS in all its branches ander- 
taken throughout California and the Pacific Coast. 
The Bank transacts business with the Eastern 
States of America and the Continent of Europe 
through Messrs Lazard Frires, of New York, Messrs 

Fréres et Cie., of Paris, and its other Corre- 
spendents. Advances made and Credits issued in 


respect of shipments of merchandise to the United | 


states from Europe, India, China, Japan, Australia, 
aud elsewhere, JAS. W. MOSCROP, Secretary. 


OF 


‘THE AGRA BANK (LIMITED). 


| the terms customary with 


its for one year and longer | 
may be ascertained on | 


| tances made, 


JAMES ROBERTSON, Manager in London. 


PRANK OF BENGAL. 


B ANK 
Heap Orricz Calcutta. 


BRANCHES :— 


| Agra, Akyab, Allahabad, Benares, Cawnpote, Dacea, 
Oulmeia, 


Delhi, Hyderabad, Lahore, Lucknow, 
Nagpore, Patra, Rangoon. 
CURRENT and Deposit Accounts opened. 
Government and other securities received for safe 
custody, purchases and sales effected, and interest 
and dividends collected and credited to aceount, or 


| remitted according to instructions. 


Copies of Rules, Powers of Attorney, &v., may be 


| had on application at the Head Office, and at any of 


the branches. 
London Correspondents—Messrs COUTTS & Co. 


‘THE COMMERCIAL BANK OP 


AUSTRALIA (Limited). 
Established 1866. 
Subscribed Capital, £1,500,000 ; Paid-up, £60,000, 
Reserve Fund, £199,000. 
Heap Orricz: Melbourne. 

LETTERS OF CREDIT and URAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for collection. 

TELEGRAPHIC REMITTANCES maede to the 


| Colonies. 


DEPOSITS received for fixed periods on terms 


| which may be ascertained on application. 


GEORGE NIVEN, Manager. 
1 Bishopsgate street Withia, London, E.C. 


ESTABLISHED tN 1833, 


CarrraL, £1,000,000, RESERVE Fonp, ££2),000, 


| Hgap Orrick—Nicholas lane, Lombard street, London, 
| BRANCHES in Edinburgh, Calcutta, Bombay, Madras 


Kurrachee, Agra, Lahore, Shanghai. 
CurRENT Accounts are kept at the Head Office on 
ondon Bankers, and in- 

terest allowed when the credit balance does not fall 
below £100. 
Deposits received for fixed periods on terms to be 
ascertained on application. 
Bis issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
| and approved bills purchased or sent for collection. 
SALES AND Purcnases effected in British and 
| Foreign securities, in East India stock and loans, and 
| the safe custody of the same undertaken. 
Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 
Every other description of Banking Business and 
money agency, British and Indian, transacted. 
J. THOMSON, Chairman. 


| [THE 


ry IAT Yr 
NEW ORIENTAL BANK 
CORPORATION, LIMITED. 
London—40 Threadneedle street. 
Edinburgh—23 St Andrew square. 
Branches and Agencies in India, China, Japan, the 
Straits Settlements, and the Australian Colonies. 
| _ The Bank receives money on deposit, buys and sells 
| Bills of Exchange, makes Telegraphic Transfers, issues 
Letters of Credit, forwards Bills for Collection, and 
transacts Banking and Agency Business generally, on 


terms to be had on application. 


| LONDON AND SAN FRANCISCO 


BANK (Limited). 
Capital, £420,000, with power to increase. 
Reserve Fund, £40,000. 
Heap Orrice; 22 Qld Broad street, London, E.C, 
«ppg. San Francisco, California 
BRANCHES : 1 Portland, Oregon. 

Banking business of every description undertaken 
throughout California and Oregon. Letters of 
Credit and Drafts granted. Telegraphic Remit- 
Approved Bills negotiated and sent 
for collection. 

ee are received for fixed periods on terms 
which may be ascertained on application. 

22 Old Broad street, London. 

W. H, TRUMPLER 





Manager and Secretary. 


LONDON CHARTERED BANK 


OF AUSTRALIA. 
(incorporated by Royal Charter.) 
Paid-up Capital, One Million Sterling. 
Orvick—2 Old Broad street, E.C. 

Lotters of Credit and Drafts issued on the Bank’s 
Branches and Agencies in Australia. Bills purchased 
ar collected. 

T 't.graphic Remittances made. Deposits received 
| for nxed periods on terms which may be known on 
| application. JOHN SUTHERLAND, Secretacv, 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHIOH THE DIVIDEND IS IN EAOH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 
[PRICES MADE UP TO TUESDAY EVENING, APRIL 28.] 








[Subscribers are particularly requested to point out any inaccuracies that may come under their notice.] 
(London Carrying-over Days for May, Tuesday, the 12th, and Wednesday, the 27th.) 
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PRICE ONE gen eyes 
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{ Double Numbers Included. 
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a NOTES UPON INVESTMENTS. 
International Health Exhibition. |. .cus or rue wancoerme 1 THE stock 


884 MARKETS. 
mar ites : THE POSITION BEFORE THE COLLAPSE. 
rn ne At the beginning of the month a firm tone prevailed. The 


difficulties with Russia had not then passed into an acute 

, and so far from there being any belief that they 

THE JURY HAVE GR ANTED Peed do so, there was a general conviction that the clouds were 
lifting all round the horizon. Foreign securities, it is true, 

were only just recovering from a sharp fall, due to heavy sales 

pressed in a brief period of alarm by the Paris Bourse upon the 


TO 
a ro dramatic downfall of the Ferry Ministry, but the cooler opinion 
/ V was that pce new Administration would offer more peaceful 
O Z U 1G) 1 guarantees than a Ministry whose career had been one et: My 


turbance in so many directions. Stocks. »- - 


to be firmly held, thos *~' _ + we whole, continued 
THE , -:s~ saserested in supporting prices being 


omen of lange resources. Home securities were distinctly 
ih tone. A Considérable decline had previously taken 


4 ' . é led on i 
H I G H E S T A W A R D aod a eee ae ones poe hol on Boar es 


had depressed prices to points low enough to encourage specula- 


: é tion for the rise. As a whole, the ition of the stock 
Over all other Mineral Waters, Natural markets appeared fairly sound, and pridng. seemed more likely 
of Artificial to advance than recede. But a great collapse was impending. 
cui. 


THE CRASH OF APRIL 9TH. 


On Thursday morning, April 9th, the Standard reported that 
serious fighting had occurred between the Russian and Afghan 
forces, which was soon afterwards confirmed by telegrams ons 

“ APOLLINARIS reigns alone among Natural Dietetic | St Petersburg. This at once led to a panic, the general 

, impression being that a war between England and Russia could? 

Table Waters. Its numerous competitors appear to have, | now scarcely be avoided. Consols dropped 24 per cent. at once, 

and Russian bonds went plunging downwards, until a fall of 

about 10 per cent. on the day was attained. The Continental 

Bourses were more or less overwhelmed. Berlin, which had 
BRITISH MEDICAL JOURNAL, | been for long time upholding Rassian stocks of all descri 

tions, took fright, and flung masses of stock upon the 

May 31, 1884. market, while in Paris, where the account- open for the 

rise in all international stocks, except Russian, was found 


one after another, fallen away.” 
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to be er large, forced sales took place, especially in 


Egyptian, Italian, and Spanish, and several firms of the 
coulisse collapsed. In ‘adie operators mostly made 
money. For some time this market had been ** bear- 
ing” foreign securities, partly because it did not take 
nearly so optimist a view of the outlook as Paris, partly because 
there was a general conviction that the Bourses abroad were 
all heavily loaded up with stocks of all descriptions, and that 
therefore a great liquidation might be precipitated at any 
moment. At the same time, much apprehension existed as to 
the effects of so tremendous a fall, the ‘‘ differences” due to this 
market by Berlin and Paris being of almost unprecedented 
dimensions. In the midst of this disorganisation, one 
department alone evinced firmness, viz., that for American 
railways. It was felt, with some degree of justice, that war in 
Europe would increase mercantile activity in the United States. 
At Chicago wheat advanced rapidly, amidst muche xcitement, 
and in New York the London prices of Consols and Russians 
were watched with the utmost eagerness, as indications of the 
probable movements in securities and commodities generally. 
After the first great collapse there was something of a rally upon 
‘*bear” repurchases, and thus the second week in April 
closed. 
THE MID-MONTHLY SETTLEMENT. 


On Monday, the 20th, a settlement was commenced, so 
important in the issues involved, that to find its equal it is 
necessary to go back nearly ten years, viz., to 1877, when a 
crisis on the Stock Exchange was precipitated « the outbreak 
of hostilities between England and Russia. Taken asa whole, 
the fall in both periods was much alike, except that there was 
a less marked drop in 1877 in Russian bonds, and a greater 
collapse in Hungarian and Egyptian issues. But stocks stand 
much higher now than they did in 1877, Russians being 10 to 
15 per cent, higher, Austrian Rentes 15 to 20 per cent., 
Hungarian 30 to 40 per cent., Italian Rentes 35 per cent,, and 
Egyptians from 30 to 35 per cent. It is strange to find 
that both settlements passed off with much less difficulty than 
had been anticipated, owing to the unexpected strength displayed 
by the continental bourses. At the settlement this month the 
absence of difficulties was astonishing. Berlin had been gambling 
wildly in Russian securities, and, being caught by the fall, 
had to pay immense differences in London; and they were all 

id. planations for this were found in rumours that the 

ussian Government was supporting the market, &c.; but, how- 
ever that may be, the absence of any hitch was an agreeable 
surprise. Paris also paid up fairly well. One large failure 
occurred, that of M. Leon Alfassa, a well-known speculator, and 
a connection of the banking house cf Comando, who had open 
huge masses of stocks, and whose liabilities proved to be 
decidedly heavy. Several minor difficulties also occurred, but 
altogether there was much less harm done than had been antici- 
pated. As the Continent fulfilled its liabilities, London, of 
course, completed the settlement in a very easy manner. 
Encouraged by the large profits realised, operators were 
tempted to increase their speculative commitments for the fall, 
this being especially the case with a mob of the weaker specu- 
lators, and this account still remains open, set off against the 
remaining ‘‘ bull” account of Paris and Berlin. The continua- 
tion rates disclosed the extent of the ‘‘ bear” speculations now 
open, and also, in some degree, its weakness, especially in con- 
nection with Russian bonds. The ‘‘ backwardation” or fine 
exacted from speculative sellers of the 1873 loan rose to as much 
as 1 per cent. for the fortnight, or, say, 26 per cent. per annum— 
a charge calculated to considerably curtail the large profits 
accruing from the fall in market prices. Close observers of the 
markets have been led to contrast this position of affairs 
with that which existed in 1877, when there was an 
enormous ..‘¢, bear ” account in Russians, and when 
the ‘* bears” were sd severely punished by the 
exaction of aang Seon times as much as 2 per cent. for 
the fortnight—that they ultimately only obtained Phyrric 
victory, despite the way in which circumstances fought for 
them. Another feature was the ready absorption of Home 
stocks, especially railway shares. It was evident that the 
heavy fall in prices had attracted the small investor, ‘‘names” 
being passed on ‘‘ticket-day” in unusual numbers. One other 
point may be noticed—the state of the Consol market. Despite 
the heavy fall in prices, and the enormous speculative dealings, 
the scarcity of floating stock has been so great,that cash business 
has proved almost impracticable. Passing from the settlement, 

we may just refer briefly to 


THE PRESENT POSITION OF THE MARKETS. 

On this point it is difficult to form any decided opinion. War 
would, of course, bring a further fall in prices, while a definite 
improvement in the outlook would lead to an extremely rapid 
recovery. The latter, in fact, would probably be a very striking 
feature, since there would be a veritable stampede of a 
huge crowd of weak ‘‘bears.” But as affairs now 
stand, with the aspect admittedly very grave, it is 
more important to know what ability the markets possess to 
withstand any seyere strain, Sofar as home securities are con. 
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cerned, it is probable that the markets would be better supported 
than is commonly imagined, Weakly held stock has now been 
forced out of ‘‘ pawn,” and has been largely absorbed by small] 
investors, who hold their purchases with the most extreme tena. 
city. Prices have now been thinned down to a point when any 
further fall would make many issues look very cheap. There ig 
a rather large speculative account open for the fall, which when 
once open is always a source of strength, since sooner or later jt 
must be closed by repurchases. Consols would no doubt be 
adversely affected by the borrowings of the Government, which 
would, of course, react upon other securities. But taken asa 
whole, the position is one about which some degree of confidence 
may be felt. As regards foreign securities, however, it is not 
so easy to speak. In Paris the “* bull” account has been largely 
diminished, but it has not yet been curtailed to safe dimensions, 
In fact, there is nodoubt that it is still very large ; only a con- 
siderable portion of it has passed into stronger hands. For 
instance, it has been stated most circumstantially that Baron de 
Soubeyran is involved to the extent of several millions in 
Italian Rentes, owing to speculations of a conversion which was 
to be attempted. In order to relieve this gentleman, and 

revent a collapse in Italian Rentes, it is stated that the 

ational Bank of Italy (on behalf of the Government) and 
Messrs Rothschild have agreed to hold part of the stock. Much 
of this sort of thing has undoubtedly been done, as much in 
Berlin as in Paris. Of course, if operators for the rise possess 
sufficient resources, they can first lock up their holdings and 
corner the ‘‘ bears” at their pleasure. But very great resources 
would be required, or, if not, prices would be forced downwards, 
and a more or less complete liquidation could be avoided. The 
latter would mean a collapse in stocks much more decided than 
that which has already taken place. In view of the possible 
future of these stocks, with their great susceptibility to violent 
fluctuation, it is certainly satisfactory to know that our interests 
at stake are much less than they were a few years ago. 





THE WABASH IMBROGLIO. 


THE affairs of this unfortunate company appear to suffer as 
much now from the ill-judged efforts of its friends as it 
previously experienced at the hands of its enemies. The com- 
pany has been for some months in the hands of receivers, but 
so far nothing towards reorganisation has been effected. Some 
time ago a committee of the General Mortgage bondholders was 
formed, owing chiefly to the influence of the Railway Share 
Trust Company, which is the trustee to the mortgage, and is 
also no doubt interested as a bondholder. After much labour 
this committee was prepared to propose a plan of reorganisation, 
when all plans were upset by Mr Joy, the president (a nominee 
of Mr Jay Gould), informing the committee of further addi- 
tions to the unfunded debt, amounting to 1,500,000 dols, of 
which they had before been ignorant—this amount making the 
t tal left over, after deduction of the proposed assessment, amount 
t> no less than 3,000,000 dols. In the meantime, three members of 
the committee had retired, two of them jholding that the past 
career of the company should be thoroughly investigated. 
Upon the top of this a new committee has been formed under 
the auspices of the English Association of American Bond and 
Share Holders. It is evident that the interests of these two 
committees do not coincide, or else they would coalesce, and 
it is equally evident that nothing will be done so long as 
the bondholders are divided amongst themselves. The chief 
obstacle to more united action seems to consist in the opposing 
interests of the bond and share holders. It is evident that these 
are not, mor can be, identical, except when united in the same 
person. The bondholders having the position of advantage, it 
is naturally to their interest to throw as much as possible of the 
burden of reorganisation upon the shareholders, who in turn 
wish to retain the contingent rights in the company at the least 
possible expense. 

Theré is no doubt that the General Mortgage bonds possess 
some value. If the road were cleared of floating debt, and if 
no further mortgage debt were illicitly heaped upon it, as in the 
case of the last collateral loan, some interest would no doubt 
be earned upon the General Mortgage in good years. In bad 
years, however, this would scarcely be possible. The Wabash 
system, it must be remembered, is not properly a system at 
all. It is simply a vast aggregation of small roads, which were 
brought together, not because they had any real connection, but 
simply in order that Messrs Gould, &c., might reap large 
profits by the bargain. As a consequence, the lines duplicate 
and re-duplicate each other, and the relative cost of work- 
ing is extremely high, The bonded debt is at the 
same time a crushing load, Most of the original 
— of the present system were unduly burdened with debt, 

ut when they were absorbed by the Wabash, these were 
much increased. These statements are matters of general belief, 
but hitherto it has been impossible to clearly prove them from 
any reliable data. The report, however, just filed by the 
receivers, and published by the Nation of New York, throws 
much light upon the value of the Wabash ‘‘ system, and its 
multitudinous parts. From this we take the following detailed 
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statement of the earnings, operating expenses, and rental of 
the twenty-five leased lines. These may be grouped under two 
heads, showing (1) earnings and operating expenses only, (2) 
earnings, operating expenses, and rental, viz. :— 
L 
Earninecs Less THAN OPERATING Expenses. 








St Joseph and St Louis ..........:.cecseeeeenes 52,119 
St Louis, Ottumwa, and Council Bluffs ... 13,006 
Council Bluffs and St Louis ................., 5,289 
Clarinda and St Louis...........ccorcscsssevsees 4,625 

Quincy, Missouri, and Pacific ............. os , 
Des Moines and St Louis ............cceeeeees 33,508 
Des Moines and North-Western ............ 9,557 
ek PR 5 i cdte re ecessees is iieaseahsivicacenees 7,012 
Champaign, Havana, and W.............:00+ 24,170 
CDRA RIEOMIOA, Sinks ons dectasedeivecsaboesiseenguan 73,294 
Attica, Covington, and SB. .........s6cseeseeees 1,750 
Peoria, Pekin, and Jacksonville .. ......... 11,484 
Springfield and North-Western ......... .. 35,760 
St Louis, Jerseyville, and Springfield...... 18,788 
Champaign and Southern .............0.000008 ,046 
Havana, Rantoul, and E, ........essseseceeoes 9,786 
312,396 

Earnincs Exceepinc OPERATING EXPENsEs. 

Boone Co. and Booneville................00+0+ 5,437 
St Louis, Council Bluffs, and Omaha...... 15,766 
Brunswick and Chillicothe .................. 14,666 
Missouri, Iowa, and Nebraska ............ 10,189 
Centerville, Moravia, and Albia ............ 862 
Toledo, Peoria, and Western ............... 98,258 
Chicago Division...........ccer sereosssseeeeee 208,308 
Detroit, Butler, and St Louis ............... 37,464 
Indianapolis division..................0000+ = 94270 
486,220 
Ra <scocerittbhesenscesetiives 312,396 


Surplus for six months over operating 











expenses on 25 leased lines............ 173,824 
Il. 
Earninos Less THAN OrPeRaTiInG Expensses and RENTAL, 
3 
St Joseph and St Louis............ ...c0eccesee 77,212 
St Louis, Ottumwa, and Council Bluffs... 24,293 
St Louis, Council Bluffs, and Omaha...... 3,013 
Council Bluffs and St Louis................0 87,538 
Clarinda and St Louis. ..........cccccccccoeees 12,544 
Missouri, Iowa, and Nebreska............... 57,881 
Quincy, Missouri, and Pacific............... 46,327 
Centerville, Moravia, and Albia............ 10,138 
Des Moines and St Louis ...............se000. 33,508 
Des Moines and North-Western ............ 9,557 
We DOs . scecuns tack cokpedsdizdeeddddaceéumonass 70,431 
Toledo, Peoria, and Western ............... 117,242 
Champaign, Havana, and W. ............00 72,402 
Detroit, Butler, and St Louis ............... 24,096 
Indianapolis GV ab ii cssiniinins deer cdisticanece 10,354 
CORI GI siitverst Sicbivieclpedecsencuts 169,719 
Atticka, Covington, and S. ..............0008+ 1,750 
Peoria, Pekin, and Jacksonville ............ 11,484 
Springtield and North-Western ............ 35,760 
St Louis, Jerseyville,and Spriagfield...... 50,828 
Champaign and SoutherN.............s0see00 045 
Havana, Rantoul, and E........sc..ssceseees 20,285 
TPE csngacnnnscbondiescegateneers 948,407 
EarNiInGs ExcEEDING OPERATING Expenses and RENTAL. 
Boone County and Booneville ............0+8 1,937 
Brunswick and Chillicothe...................6. 5,531 
Chicago division ..-......scccscccescssccscerseere 95,808 
Battal. avecsvrcesecédiedesdbisdectecteecee 103,276 
Daal Risictiss tite tettvanistitcintintvistinciignids 948,407 


Net deficit, 6 months, on 25 leased lines... 845,131 


This, the Nation says, does not furnish the full measure of 
the Wabash deficit, there being 17,000,000 dols of general 
mortgage 6 per cent. bonds outstanding, covering all the leased 
lines as well as the parent stem. The total bonded debt of the 
consolidated company is stated in Poor’s Manual to be 
76,394,854 dols (including collateral trust bonds for 5,671,000 
dols), the interest charge upon which is 4,755,000 dols. 
Deducting the original bonded debt of the parent stem, 
say 35,500,000 dols, for which the interest is earned, there 
remains a balance of 41,000,000 dols of bonds, to say nothing 
of stock, for which only 206,000 dols per annum (the surplus of 
the three lines which pay more than their own first mortgage 
interest) is visible for purposes of distribution to the investors. 

As in the past, so in the future, the Wabash will prove, 
unless great prudence is exercised, a complete quagmire 
for English money. An assessment upon the shares will 
no doubt be made very shortly, and then for a little while it will 
be galvanised in a’semblance of vitality. Then, in all proba- 
bility, a bad year will occur, and leave an increased floating debt 
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of several millions, which will have to be met by the 

asnow. It is rather against the grain, but we believe that it 

would be far better to sacrifice shares rather than pay a heavy 

assessment upon them. It is certainly the case with the 

ordinary shares, which have no more value, present or pro- 

— than New York, es and Ohio (late Atlantic) 
mon or Preferred stock. It might perhaps be worth while 


to pay a moderate assessment upon the Preference, but it 
ra blematical. A dividend has never been earned upo 
them, for although one was paid, it is well known that this was 
merely a trick of Mr Jay Gould, who was thereby enabled to 
market masses of his own stock at good prices. As we have 
said, the General Mortgage bonds are themselves in the 
position of shares, upon which a small dividend may be 
earned one year, and nothing the next. The natural end of the 
Wabash would appear to be disintegration. It is to be hoped 
that some useful experience has been obtained for the high price 
paid, for in ae course of a few years the apne position 
affairs may have greatly changed, and new ‘ ” may again 
be tempting the British investor. . 


pe 
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THE VICTORY OF THE VIRGINIA BOND- 
HOLDERS. 
Tue Supreme Court of the United States has given a verdict in 
favour of the bondholders, which is claimed to be a complete 
victory. For years the strife has been ragi The State has 
attempted, in the most flagrant manner, to repudiate its liabili- 
ties, while, on the other hand, the bondholders have constantly 
attempted to hold their own, by virtue of the conditions under 
which the bonds were issued, which made the coupons receivable 
for taxes. Of course, so long as the coupons could be used for 
tax payments, it was evident that the bondholders would not 
submit to any readjustment scheme by which their rights were 
largely forfeited. But the State determined to force a com- 
romise by passing more than one ‘‘ coupon-killing” Bill. These 
lave been fought step by step, and now a final decision has been 
given, by which all the evasive enactments of the Virginia 
islature, which prevent the receipt of State coupons in pay- 
ment of taxes, is held to be void. But, unfortunately, it is not 
uite certain that the question is altogether settled even by this. 
he State, for example, may take precautionary measures to 
preclude the payment of coupons on forced or stolen bonds, 
which it is alleged exist, and it may require clear proof that 
coupons are in all senses bond fide before accepting them in 
payment. Difficulties of this kind may even now be raised 
very effectually, and they may be of so obstructive a 
nature, as largely to nullify the effect of the judgment 
now given. Endless _—— might conceivably arise, for 
it would not be a principle in question, but the goodness of 
individual coupons. These difficulties, if put forward, might 
be overcome by a few large holders of coupons who wished to 
use them for tax payments, but they would certainly be insur- 
mountable in the case of small holders, and coupons, moreover, 
would scarcely be bought to use for the payment of taxes, when 
their use might involve so much trouble and expense. It may 
be that these ideas are wrong; that the State will recognise the 
decision, and no longer attempt to defraud the bondholders, but 
we have certainly no very good grounds for hope that this will 
be so. It is strange that a State like Virginia should consider 
its interests best served by seeking to evade its just obligations, 
without even the excuse that it is in any way unable to meet 
them. According to official figures, the total amount of the 
debt outstanding is 29,545,000 dols, upon which the total 
for interest is 1,428,000 dols. For the current year the revenue 
is likely to amount to 3,000,000 dols, while the expenditure will 
not exceed 1,400,000 dols, leaving 1,600,000 dols, which would 
more than meet the renee interest upon the entire debt. The 
position of the Southern States has rapidly improved in recent 
years, and with good prospects in the future, it is impossible not 
to think that Virginia would have found an honest policy more 


eee in the long run. 4s it is, it will take much tosoften ~ 


own or obliterate the impression of bad faith which has been 
created in Europe by the course which has been pursued. 





FINANCIAL RECORD OF THE MONTH. 


TravE generally has been ysed by the uncertainty of 
politics. In a few directions, it is true, there has been a little 
more activity, owing to the large war orders which have been 
placed by the Government, but in most directions mercantile 
operations have been much curtailed. And as a uence, 
the money market has also shown great inactivity. the 
markets for securities, however, affairs have worn a different 
aspect. They have not, it is true, been more satisfactory, for 
prices have shrunk very decidedly in many instances, but great 
excitement and activity has prevailed. month, however, 
home investors have not suffered greatly, but the loss has fallen 
with great severity upon the Continental bourses. The past 
month, however, both financially and commercially, is now 
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Yery much a matter of history in its aspects, and as regards 
details, we give sufficient imformation below. The future is, of 
course, of supreme importance. The next few days undoubtedly 
holds a most momentous future, yet it seems altogether impos- 
sible to determine what it may be. One thing is certain—war 
itself would be a less evil than a continuance of the recent strain 
and anxiety. Business life can be adapted to the most adverse 
circumstances, but it is ruined by great uncertainty. 


The money market has been very quiet during the past 
month, owing to the contraction of trade, and to the eral 
desire to hold resources in as available a form as possible. In 
view of the gravity of the co position, the Bank of 
England has not lowered its published rate of discount, which 
remains at 3} per cent. Its position, however, is one of great 
and growing strength, as the stock of gold continues to increase 
steadily, owing partly to an inflow from abroad, and partly to a 
reduction in the national circulation. The foreign exchanges con- 
tinue favourable, especially the Paris and New York rates. The 
home demand for money is very small. In discount circles very 
little is stirring, while the supply of day-to-day money so far over 
balances the demand, that the current quotation has been as low 
as $ per cent. per annum, and the difficulty of employing money 
has caused the discount houses to lower their rates for deposits. 
It is evident, therefore, that there are no reasons to keep money 
at its present value, apart from those of a political nature. 
Should peace be secured, money would no doubt become dis- 
tinctly cheaper, and would probably remain so. War, on the 
other hand, would almost certainly cause it to advance sharply 
in value. It would necessitate Government borrowings on 4 
large scale, which would make heavy demands upon the supplies 
of floating capital. And not only so, but apprehension will 
also exist on the Continent as to other Powers being drawn into 
hostilities, which lead the State banks to strengthen their posi- 
tion—a step especially necessary in view of the over-burdened 

sition of the Paris and Berlin Bourses. With the outlook as 

kas it is, the cautious disposition evinced in the money 
market is therefore easily explained, and finds a very sufficient 
justification. 

The gravity of the position of affairs between England and 
Russia has so far absorbed attention, that all other political con- 
siderations have seemed small. At the beginning of the month 
there was some room for anxiety, but the position was far from 
critical, and the prevailing disposition to believe in the main- 
tenance of peace was being strengthened by the decided attitude 
adopted by the Home Government. But on the 9th inst. the 
news arrived of severe fighting on the frontier between the 
Russian and Afghan forces, and since then people, asa whole, 
have looked very much on the dark side of things. War 
preparations on both sides have gone on apace, and so far as 
we are concerned, their magnitude is shown by the fact that the 
Cabinet has asked for.a vote of credit for eleven millions, of 
which at least six and a-half millions are to be directly used in 
view of eventualities. On the Nile there has been no change in 
the disposition of the troops, and at Suakim, where the Arabs have 
been crushed, we are for the present holding our hands, the 
large force of troops now stationed there being held ready 
for other and more serious purposes. 


The defeat of the French in Tonquin at the end of last month 
led to the immediate overthrow of the Ferry Ministry. Peace 
with China, however, has been concluded. Unfortunately, 
France has only released herself from difficulties in this quarter 
to begin complications in Egypt. The suppression of a most 
disreputable paper published in French at Cairo has led to a 
rupture of negotiations between France and Egypt, and to pos- 
sible difficulties with England. But, happily, we are now 
assured of the amicable settlement of an episode that should 
never-have been a possible cause of disturbance. The rising in 
the Canadian North-West has assumed a more acute form, and 
fighting has occurred, the result of which is to some extent 
uncertain. In Central America, Guatemala has met with 
a crushing defeat, President Barrios being killed, and as she 
was the aggressor, peace will now no doubt be restored 
Nothing further has occurred in South Africa. As regards home 
legislation, the Seats Bill has been passed, and the Registration 
Bill is as good as passed. 


_The imports and exports for the month of March, 1885, were 
given as follows in the Board of Trade returns :— 


Total Total British British Foreign Foreign 
Imports, Imports. Exports. Exports. Re-exports. Re-exports. 
March. Three — — Three months. March. Three months 

£ £ 


£ £ 
1883.., 33,576,846 ...106,203,788 ... 20,100,929 ... 58,990,398 ... 7,594,000 ...15,309,°00 
1884... 34,871,465 ...107,062,487 ... 20,104,230 ... 58,365,148 .., 7,824,381 ...15,851,798 


1885... 32,517,567 ... 97,997,714 ... 18,181,727 ... 53,141,470 ... 4,483,554 ...14,454,907 


The movements in the money market are indicated by the 
following figures :— 


This Month Last Month, 
April 22, 1885, Mar. 25, 1885. 
£ 

Bank of Engiand—Coin and bullion ............ 25,897,524 ..... 25,991,382 
Deposits, public and private ..,..,....0..000« 85,277,087 — ...00. 87,231,169 
Securities held, Government and private 35,937,656 ...... 37,775,581 
Reserve igcdNvactistsicnkdvsbdebalivenedassiepee’” Bag ORO” accee 17,923,737 
SAOSIN 50g saitiviniver cee dhndes Vihdaaansibesesbe 24,436,670 ,.,... 23,817,645 
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This Month, Last Month, 
April 22, 1885, March 25, 1885, 
Bank Market Bank Market 
Rate. Rate. Ra 





ate =—- Rate, 

4 % % 

PAEIS ...00+,00c00 00ers cr.c0eseres as ae agg ae 
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The revenue for the year ended March 31 compares as follows 
with the preceding year :— 








Year Ended March 3} 
Ended 1885. , 














Net Increase, £837,926 


1885 March $1, 
| Increase. Decrease. 
£ £ £ 
CA cc Rilicd she siwinins copia aaiee 20,321,000 | 19,701,000 620,000 = 
BROI8 os eseensne ose esoncesen + cosssees 26,600, 26,952,000 na 352,090 
Stamps .. .| 11,925,000 | 11,620,000 305,000 ae 
BRIE DOR wivsinisckkscenstacnutet Se | 1,070,000 ans 5,000 
House Duty ...............c0:cesee0s2 | 1,885,000 1,805,000 80,000 va 
Property and Income Tax .. ...| 12,000,000 | 10,718 000 1,282,000 
POSE OfF1CO .. ..cecce ccsseececeeeees eee] 7,005,000 7,780,000 175,000 
Telegraph Service ..................] 1,760,000 1,745,000 15,000 
CURR DAB sists. coc srccesicesns 380,000 380,000 me ad 
Interest on Advances ............| 1,027,350 1,196,128 cat 168,778 
Miscellaneous .............c0000++.++.| 3,174,760 | 4,288,056 sy | 1,118,296 
Totals ...cesce ccccessesesseseses| 88,048,110 | 87,205,184 | 2,477,000 | 1,689,074 
ee 





Consols have been a great speculative market during the past 
month, and to find its parallel, it would be necessary to go back 
a good many years, the only spurt of speculation in recent times, 
which was in a much less degree, having been in connection 
with the conversion scheme. Subjoined are the highest and 
lowest prices of the month, and also of the past five years :— 


April, Year Year Year Year’ Year 
1835. 1884. 1883. 1882. 1881. 1880 
Highest ............ 98, ... 1008 ... 102% ... 1024 ... 103... 1003 
Re neer ite 948 ... OO... 999... 99 ... 98h... O78 


Prices close dull, at a fall of about 3 per cent. It is remark- 
able that, despite the great volume of speculative business, 
there has been but little bona fide buying or selling, dealings 
being restricted by the extreme scarcity of stock. The imme- 
diate future of the market is, of course, directly dependent 
upon the course of affairs between this country and Russia, and 
it will also be largely influenced by the means used to mect new 
borrowings. The 2? per Cents. are nominally 5 per cent. down, 
and the 2} per cents. 2 per cent., but in neither stock has there 
been any activity. Indian stocks are lower, but Rupee Paper has 
been supported by the possibility of an appreciation in the 
value of silver. The guaranteed railway stocks have shown 
great inactivity. Prices are quoted from 2 to 3 per cent. down, 
but the movement is more a nominal matter than the result of 
actual business. Bank of England stock marks a fall of 2l. 
Home Corporation and Colonial Government bonds have been 
dealt in to a very limited extent, at rather easier quotations. 


The movements in Foreign Government securities have been 
exceptionally important thismonth. Until the last month or so, 
the market for these securities in London has been comparatively 
small, and apart from a few special issues—like South American 
stocks—the variations have very often merely reflected the 
varying moods of the Continental Bourses. But during the past 
month the Foreign market has been the most active section of 
the ‘*‘ House,” London having taken the initiative in many of the 
important movements that have occurred. Russian stocks have 
been dealt in to a very large extent, as in 1877, this market being 
in the ‘‘bear” interest,as opposed to Berlin, which has been their 
chief supporter. After serious violent fluctuations, which have 
corresponded day by day with the progress or supposed position of 
the negotiations between England and Russia, prices finally 
close decidedly flat, at a fall ranging from 8 to 10 per cent., 
Austrian and Hungarian have receded sharply in sympathy. 
All other international stocks have also given way heavily, 
especially Egyptian. The decline in these is mainly due to the 
difficulties on the Paris Bourse, which, in its usual optimist mood, 
has long held huge masses of stocks. After much struggling 
against the compulsion of adverse circumstances, these have been 
at least to a large extent: forced upon the market, to the 
great detriment of prices. Egyptian stocks, including 
Turkish 1871, and 1877 Defence, have fallen 8 to 12 
on the month, Italian Rentes 5, Spanish 3, and Greek 
4to5 percent. French have remained steady, but all kindred 
issues have participated to some extent. South American stocks 
have shared in the general depreciation, although, of course, 
they have been affected by other and more direct causes. 
Argentine st-rling issues have receded 2 to 4; ditto Hard 
Dollar and Treasury bonds, 9 to 13; Buenos Ayres, 3 to 4; 
Brazilian, 1 to 3; and Chilian 1 to2 per*cent. Costa Rica 
have improved, Guatimala have been dull upon the defeat sus- 
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tained by President Barrios; but other Central Ameri 
stecks have been fairly steady. merican 


Closed Closed losed Closed 
this last an last 
Month. Month. Month. Month. 
EvROPEAN. Sourn AmeRican—Contin 
Austrian Silver Rentes 64 «+» 67 Peruvian 6 %, 1870...... 103... 103 
Danubian 8%, 1867..... 1074 oo 102 Uruguay Unified......... ee 
jan Unified ...... 60 - 66 Venezuela 4 % Consol.. 29 28 
Preference... 77} .. 96: oe = 
Do DairaSanieh.. 55 “a United States 4 % 
French 8 % Rentes...... 77 --» 76 Funded ............ 1243 124 
Do National4}% Rentes 106 —..105 Virginia New Funded. 52 |.. 48 
Hungarian4%GldRnts 744 ~~ ... 78 Costa Rica 7 %,1872... 15 ... 12 
Italian 5 % Rentes...... ut cee 08 Mexican 3% .........0. ; Se 
Russian 5 %, 1878 ...... 85 91h Japanese 7 % ..........., ee ne 
Do 4% Nicolai... 77 sO COoLoNIAL, 
Portuguese 8 % ........, 44 =. «44 | Indian 4 %, 1888 ........, 98} ... 99 
Prussian 4 % Consols... 102 -» 102 Do 44 % Rupee Paper 73 ... 75 
Spanish 4% ......ssse: 56}... 59h =| Canadian 4 %, 1904-8... 104 =.” 104 
Turkish 6 %,’69 [stmpd.j ... «». 103 | New South Wales 4 % 
Do5%,General Debt ... —... 84 W90B-O n.eeccsccsceees 100 .. 100 
wr eee CO TER riesshsccsinsneved- nit: ¥ cen 30 
Argentine 6 % Public Natal 5 % 10/40s........100  ... 
eR Stas. 9 ..96 |New Zealand 6% wy, 
Brazilian 5 °*, 1865 ... 93 oo. 95 Consols............... 105... +106 
Chilian 5 %, 1873 ...... v4 ow. 96 ueensland 4%, 1915 93 .., 99 
Paraguay 8 % ........000 8 eat Victorian 44 %, 1904... 105 ... 18 


Home Railway shares have been unsettled; but the sharp 
edge of the coming fall was taken off last month. It is peculiar 
that the shadows of political difficulties should have been 
thrown first upon this market, as they certainly were in March ; 
whereas Foreign stocks, which naturally should have felt the 
first influence, were affected subsequently. The fall this month 
in Home Railway shares is, therefore, not proportionate to the 
relapse in Foreign stocks. The market has not shown much 
activity as awhole. The only rea'ly important movements have 
been in Great Eastern, Great Northern ‘‘ A,” Brighton ‘‘ A,’’ 
and South-Eastern ‘‘ A,” which, being weakly held stocks, 
have suffered the most. Other issues show a decline ranging 
from 1 to 3 per cent., the ‘‘ heavy” stocks exhibitiug, as usual, 
the most steadiness. It was noticed that at the mid-monthly 
settlement investors had been attracted by the fall in 
prices, as an unusually large number of ‘‘names” was passed 
for stock, thus absorbirg that which had been forced out of 
“pawn.” 


Closed Closed | Closed Closed 
this last this last 
Month Month. Month Month. 
ENGLISH. Inpiaxn—Continued. 
PONOEE ..crsisvecdvcsegs june 102} ... 1084 | Great Indian Peninsula 132... 182 
Great Eastern ............ 58g ... 633 WIRGOAD Reccanccocscurcitssce SEM, iiee AOD 
Great Western ............ 127... : 1283 CANADIAN. 
Great Northern............ 1074... 105 Canadian Pacific ......... 87... 883 
TO ds dein tthsvnsiindesis 9 - 95 Grand Trunk Ordinary 8... 7} 
Lancashire & Yorkshire 111 11 Do First Preference... 49 .., 45 
London & North-Westn. 1553... 156 CONTINENTAL, 
London and Brighton... 108 __... 108 Lemberg-Czernowitz ... 17} ... 18} 
London & Sth.-Western 120... 121 South Austrian............ 103... Ug 
London, Chat., & Dover 14} ... 144 Dutch-Rhenish............ 17%  ... 19 
Manch.,Sheff.,@Lincoin 66... 66 ID ceccctatescieiawséecs sf o 
Metropolitan ............... 102... 102 VOGER ccsscemsccrecsesesonens 
Metropolitan District... 40} ... 39 UntTEp STATES. 
TNE cistannctshnckesncvs 1274 .:. 127 Central Pacific............ 33. Cw. C88 
North-Eastern Consols ast ws 145 Erie Shares .............+. 123... 133 
North Staffordshire...... 8s... 88 Illinois Central ............ 1 «+129 
South-Eastern Deferred 89} 84} Louisville and Nashville 314 ... 32 
b New York Central ...... O26 ... 92 
CSG OMIAR: cc cesisas covencder . 94 Pennsylvania............... «. 55 
Glasgow & Sth.-Western 97 98 Philadelphia & Reading 7} ... 74 
ee EEE Union Pacific............... ewe 465 
North British ............ 87h SourH AMERICA, 
inisit. Bahia & San Francisco. 20... 213 
Gt. Southern & Western 111} ... 113 Buenos Ayres Gt.Sthn... 154... 1593 
Midland Great Western 714 ... 75 Central Argentine ...... 160 ... 159 
Great Northern............ ee us ae BRIO | sinsncsecdsnctionscussee 6}... 6 
INDIAN. POEIOOGE sos csgessbsartencete be cal 
Bombay and Baroda ... 135} ... 138 San Paulo .......0eeees 865... 


The changes in American Railway securities this month are 
not very important, both investment and speculative business 
having been extremely quiet. As a whole, prices have been 
moderately steady, this market, as we have before pointed out, 
benefiting to some extent from the depreciation in other 
quarters. Central Pacific shares have risen 14 dols. This com- 
pany has now been leased to the Southern Pacific Company, an 
organisation which controls the so-called Southern Pacific 
system. A minimum dividend of 2 per cent. is guaranteed,rising 
to 6 per cent. when the earnings admit of it being paid, but 
people generally have so little real knowledge on the subject, 
that the agreement fails to inspire much confidence. Chicago» 
Milwaukee, and St Paul shares have improved, and so have 
Oregon and California, Philadelphia and Reading, and Union 
Pacific. The ‘‘ Vanderbilt” stocks also exhibit a slight gain. 
A few ‘‘cliqued ” issues, however—Ohio and Mississippi, Nor- 
folk and Western, and St Louis and San Francisco — have 
receded to a decided extent. Wabash shares and bonds close 
very flat at a fall of 3 dols to 6 dols, the causes for which we 
refer to above. All sound bond issues have had a distinctly firm 
market, and so far as sterling bonds are concerned, the floating 
supply is practically exhausted. 


April 30, 1885.] THE INVESTOR'S MONTHLY MANUAL. 


Canadian Railway securities have steadily moved u 

due to the combined effect of several causes. In the first 

the speculative account for the fall was ly ‘‘over sold,” as 
it is technically termed, and there has n a considerable 
amount of repurchasing in order to close this account. At the 
Same time, the market has benefited by the increased firmness 
of American Railway securities. Grand Trunk stocks have 
shown the most buoyancy, an additional cause for this ene. 
unexpectedly favourable character of the report. Canadian- 
Pacific shares, however, have drooped, as it is feared that the 
rebellion in the North-West may divert the tide of emigration, 
upon which the company’s future almost entirely depends. 


The general tendency of: prices in Foreign Railway securities 
has been downward. “The fall is, of course, most pronounced 
in Russian shares and obligations, which have given way, on 
an average, about 10 percent. South American issues have 
also rather generally declined, Central Argentine and Buenos 
Ayres and io being the chief exceptions. Most Conti- 
nental issues have drooped, and South Austrian, which are a 
favourite speculative medium, mark a heavy fall. The only 
important upward movement has been in National Pisco to Yca 
registered bonds, which have risen 5. 


Bank shares have had rather a dull market, but the closing 
prices are above their worst, owing to the low prices attracting 
investors. Anglo- tian have fallen 1, British North 
American 1, London Joint Stock 4, London and Westminster 
4, London and County 2, and Imperial Ottoman 2. The last- 
named have fallen, owing mainly to heavy forced realisations in 
Paris. Most other issues, however, have held their ground. 
Bank of Australasia, Bank of South Australia, and Hong Kong 
and Shanghai, it may be noted, are each 1/ higher. 


Closed Closed Closed Closed 
this this 
Month. Month. Month. Month. 
Lonpon Banxs. CoLonIAL Banus. 

AMARC] o.0icidci iss cckiccece at eae BUD, ccinnscesdibdncremncthe °° a ae 
Bank of England ...... 2924 ... 295 Bank of Africa............ 33 .. 4 
I idisidanccnaseguncdenctgnce 18... 198 Bank of Australasia ... 88 ... 86 
Consolidated ........... 4 --- 6} of British North 
TOWN cic aiescieeccee 1 oie itsdleiesse GB) ca Oe 
London and County ... 77 .. 79 Bank of New South 
London & Westminster 64... 65 Wen itthicd cco 66 . 6 
London Joint Stock ... 38 


es “a 
« 88) Bank of New Zealand 27... 27} 
Union of London _...... 36 —C.. BB Chartered 
inghmJointgstock 36}... 383 
Birminghm Join ee 
Late Ce isiceren 423... 445 
Lloyd’s,Barnetts&Bosq. 23... ast 
Manchester & County 443 ... 4! Australia .............19 ... 19 


Manchester and Liver- Queensland National... 10§ ... 11 
pool District......... ot ete vA Standard of South 
NationalProvincial{12J) 48 ae « ri dee 34 


a 7 SE atenivintetsdeh- Same 
North & South Wales 32} ... sf Union of Australia...... 6 ... & 
.. 25 


Sheffield Banking ...... 56 Forzien BANKS. 
Yorkshire .............++4+ ia Anglo- Sosans cal ae 16 
Scotch Banks. Bank of Egypt............ 3 ..28 
Bank of Scotland ...... 310x ... 319} English of Rio... 114 ... 11 
British Linen ............ Sli... S12 Hong Kong &Shanghai 51 . 50 
Commercial .............+ 52s... SSh Imperial Ottoman ...... 103 ... 1 
CS eee 20, ... 21 London & River Plate 12 ... 1 
BAGO cectceserdetinnceeresy SOO. ove SMe NewLondon& Brazilian 12} ... 1 
. Irish BANKS. Discount Hovussgs. 
Bank of Ireland ......... .-. 330} General Credit and 
Hibernian ..........0..0+008 24g «... 245 Discount ............ —— 
National .......cccccccsoee 233 «=... Qh National Discount...... % ... a 
Provincial............00+++ ove. 29 UnitedDiscount ......... Sia 


Miscellaneous securities exhibit a decided and almost general 
loss on the month, as follows :— 


Water Stocks have had a sluggish market, and although 
there has been no pressure to sell, prices have slowly but 
steadily declined, the final result being a fall of 3 to 5 per cent. 
in all issues, ; 

Gas SHarzes.—Home issues have been improved to a slight 
extent, but most foreign descriptions have declined, Monte 
Video and Rio de Janeiro being appreciably lower. 


TzLecRaPHs.—The market has been distinctly flat, practically 
all shares, except those of the manufactu companies, ha 
iven way in price. The fall is most marked in Eastern an 
tern Extension, which close from 1! 2s 6d to 1/ 5s per share 
lower, equal to a loss of from 11 to 12 per cent. Anglo- 
American close 1 to 14 down, Great Northern ?, Indo-European 
1, and Submarine 5. 


Docks, &¢c.—Prices have continued to decline. Suez Canal 
have relapsed 4 upon French sales, and Home descriptions close 
from 2 to 3 per cent. lower on the month. 


Tramways.—The market has been dull and inactive. Quota- 
tions are finally lower, but in some cases the fall is to a large 
extent nominal. London General Omnibus stock has risen 21. 


Orner Sexcurirres. — Amongst these, Nobel’s Explosive 
shares have risen 1, Liebig’s Extract 2, Brumer, Mond, and 
Co. (101 paid) 14, Ely Bros. 2, and John Brown and Co. 2; 
while Explosive shares have fallen 3, Bryant and wow Crystal 
Palace 1 to2, Royal Exchange Assurance 10, Royal Mail Steam 


4, Vickers, Sons, and Co. 3, Assam Tea 2, Darjeeling ditto 1, 
Cape Copper 3, Rio Tinto 13, Hudson's Bay 12, and North 
British Australasian 2. 
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(The securities quoted below do not professedly include the entire debts of the State or Nation referred to.) 
Yield to|PRICESOF ne 


Srvxine Funp. PRICES OF THE 











- 2, |—-——__— | Amount of MonT#. Last oon _ 
Original | — Final 57 = |Busi- |*t atest 
as When | Re- Loan /{Par.) & | # | & | mess | bree é 
5 = Ea 3 |Done. eMP.| "ao 
fx Included| fy | 3 





E S| Applied. demp !Unredeem’d 


a 






































Do 4%, 1881.1 96 404,000) 1 {from 1887]| 1927") 404,000 |100 | 98 | 99 | 97 | 98 | 98 | 4 3 4100 | 97 
* Purichased belo|wpar or|by djrawilngs 








\ 



















172,000 |100 | 96 | 96 | 94/95} 954] 8 7 6) 99 | 92 18 
Si) Sasnoo) 1 Slay. Nos. | tous | 373.700 [10 | as | 5 | 0 | OF | 924 |e 28 4} 98 | $8 | Tune 1 eo|} CdsMunict 
J.Oc! J 5 2 >) 91 | Fb.Mr.Ag.Nv Rose 
$881 ered 198 | 3,683,100 | ... | 81 | 81 | 764 70i| 754 | 6 20 20] 84) 70 en eee 
° “Flard $,”"72)76 &\c. 4,500,000} 1 %jtopurchase's ... $14,848,525 |100 69 | 7 deps on °° |1Jn,ApJyOc.|Buenos Ayres, 
6% $, = a eee | eee $5,338,210 100 | 84 84 68 684 68 gold pm 99 | 68 l Jn ApJyOc. Ditto. 
° 7h! 560,900 |100 | ... | ... | -. | 963) 962 oe we | os MOJan. 19Jly. : 
cae ieee $84,100 }100 |... |... | we | we |e mk es ee 12Jan, 13%) | Baring Bros 
1,034,700) 1 %jJuly 1 1904+; 839,400 |100 | 93 | 93 | 87 | 87 | 88h | 7 14 6) 95 4 1 April, 1 Oct.|C. de Murrieta. 
S94} 2,040,800} 1 {HandJlyl4) 1907 | 1.700.500 JiO0 | 87 | 87 | 81 | 8 | 80E| 7 17 4] 92 | 81 | APuEt Ct!) Basing Brow. 
q eee 4; t - n. c. 
1,127,000} ...- ‘nis sh 2,157,000 |100 | 87 | 87 | 80 | 80 | 82¢ | 7 10 0} 89 | 80 1 ‘April, 1 Oct in 
226,800/24 %|Jne & Dec.| 1 116,400 }100 |1035)105 |102 |103}) 1044 | 6 12 7/105 |1004)) Jan. 1 July.|C. de Murrieta 
1,024,590| 1% [purch. und er par| 1,024,590 |100 | 754) 763) 66 | 66 | 663 | 9 1 9 84 | 665)) May, 1 Nov|Morton Rose 
| + or ejarlier | 
In cometaxon divi dends, 16 %! deducted from cou'p’s. = 
5%, Silvr Ruts *| «.. . {non| s. | nome, | 93,690,000 |100 | 674] 68 | 65 | 65 | 63t| 6 9 5) 69 | 65 |) Jan.,1 July.|Viennainsilver. 
° . 100 | 674, 68 | 65 | 65 | 674 | 6 9 0; 68 | 65 atid 
rRnts*| ... oes non. ove none. | 75,400,000 $9) é 1 May, 1 Nov.| Viennaincrncy 
i aa ee ws. | 21,503,000 [100 | 88 a 84) 81g) 415 4 89 | 84 |) April,1 Oct.| Vienna in gold 
ne hie 100 |106 106 105 |106 | 1074 | $ 28 6110 |102 |) Jan 1 Jul 
} 8,038,000) { aa 1895 |-1902 | } 8038000 { 1100 |1094|1094 1084'1084| 105g | 4 $ 6/1143)1054)) Jan? 1 July,| | Bank of New 
1,000,000) 2%|Dec. 10. | 1898 |” _ 681,700 |100 |106 [107 105 |106 | 105 | 4 Z gv 105 |i Jan.,1 July.| (South Wales. 
9,201,000) ..: + [19}03-10 | 8,372,700 |100 [100 |101 | 995}100 100 | 4 2 3/1024 99/1 Jan., 1 July. 
%, Inscr|1034} | 8,000,000) ... iin 1933 | 6,828,300 |100 |103 |104 102 |102 | 102g | 3 27 0105 |102 |) Jan., 1 July.|Bukof England 
Union Bank 
450,000) ... ee 1888-9 450,000 [100 |... | wee | cee | cee a eos ust Es wee we of Australia. 
150,000] «| <<. | Aeon | 98,000 |100 jit 218 tio fA | 109 | 4 2 9112 108 hy Jan, i July. on 
1,000,000} 1%} 1914 | 488,000 | i i 2112 15 Jm., 15 Jly. 
a Be oe Crown 
7,283,100) 1% March 13.| 1908 | 5,772,500 |100 |106 |107 105 105 | 1054 | 4 20 6/107 |105 Jn Ap.Jy.Oc.| } Agents for 
500,000) 27%)... 1891 201,500 {100 {110 {111 109 /110 | 1095 | 4 3 112 |109 |)5Mar.,15Sep| | the Colonies. 
1,000,000! 2 & 1891 | 329,900 |100 |111 {112 110 j111 | 1114 | 4 $ 3)112 |108 |15 Jne,15Dec 
200,000) ... ond 1896 31,600 [100 | ... | ose | wee fives fase vee | owe | ose April, Oct. {B.of N.S. Wales 
6,000,000| ... !betwn.1880|& 1905} 3,098,700 }100 {101 [101 100 }100 | 1003 | 4 20 4/103 |100 |) Feb, 1 Aug. 
1,250,000 ... {betwn.1881/& 1906] 775,000 |100 |102 | ... | ... |102 | 1033 | 4 79 3/103 |101 |i5Jan.,15dly. Agents 
3,500,000! ... [betwn.1888\& 1918| 3,500,000 |100 |101 |101 100 {101 ; 101 | 4 79 4/106 \100 |; Mar, 1Sept,| | B of England 
5,000,000) ... nie ne 524,000 |100 {105 |106 104 {105 | 1043 | 3 18 41106 |102 I May, 1 Nov. 
pt aan ribed. 1929 ae re on 983 944 one 958 | 4 4 7100 | 944) May, 1 Nov.|Bnkof England. 
1,726,436) ... i 1885 | 1,017 w¥| ae. (102 |... ve fee | see Ht Jam., 1 July. 
9 — ee si 1891 <p {100 {112 {1134111 {1134} 109 | $ 19 2)117 |108 Jan. 1 July. Queensland 
4] {1,996,500 |= {| t356 | f19810550 frog fiz [1135111 11134) 109 | 5 24. 7)117 {108 |i Jan? 1 July ——_ 
{\%5 140617991... { {Bonds 1913|-15-24/ 10,983,400 |100 | 99 | 995 98 | 98) 98 | 4 2 6/102 | 98 |) Jan, 1 July. 
100 ‘"\"** | [inscribed 1/915-24) 2,099,500 |100 | 99 {101 | 99 {101 | 1003 | 4 O 0)102 | 973)) Jan, 1 July.|Bnkof England 
300,000) ... om pe ve’) see ee Sy ee ; 1 Jan., 1 July. 
7 468,800) ... + [°91}-1900 468,800 100 |116 |122 /110 j116 | 1225 | 4 6 6)122 |110 Sanh Sul 
778, .-+ {1901-18 | 604,700 |100 |125 [130 120 }125 | 121 | 4 20 3/130 |113x)) Jans 1July.| | yeational 
Dob %, 1871-31023) -53]240,000 ve» (911-20 | 240,000 |100 |113 114 112 |113 | 1125 | 4 6 9114 [11041 Jani July | Ratpns 
. } 7,776,700 ... [18/94~-191'6]7,776,000 |100 | 99 | 99 | 97 | 98 984) 4 2 6/102} 97 |i Jan.,1 July. Australasia. 
4% 200,000} ... ot 1929 | 200,000 {100 {100 {100 | 99 | 99 |" 995 | 4 2 1024) 99 |) Jan., 1 July. 
Do4 %,1881-3|100- |3) 3,474,400) ... |pt. inserbd j1916-7} 2,749,400 |100 (101 |101 [100 }100 | 100 [24 0 6)103})100 |) April, 1 Oct. : 
Tasman.6%, "66| --- | 102,500) ... 1895 | 102,500 |100 |114 |115 113 [114 } 1134 | 4 72  6/1164)110 {1 Jan., 1 July. Congatiaote® 
Do 6 %, 1868|1023|.58]700,000) .. s+ |1893-1'901}554,500 [100 /1154)121 {110 }1154) 117) | 4 20 6)121 |108x}1 Jan, 1 July,| breadne’dle 
Do 4 %,1881-3) 984-|93}1946650| ... |... __|1913-2'0] 1,900,000 {100 | 99 | 993) 98 | 98 | 98 | 4 3 311013! 98x|1 Jan. 1 July. me 
Vic.Rail.6%,’59|-63] | 3,180,620) ... [Oct.! 1885 | 3,175,000 |100 |1034/1034101 }101 | 100} | 5 4 2)104 |1003]1 April, 1 Oct. 
Do 6%, 1865|1023) 850, vs | 1891 | 850,000 {100 |110 [111 [109 {110 | 109 | 4 3 i111 109" 1Jan., 1 July. — - 
Do 5%, 1869/101 | 2,107,000 ll 1894 | 2,107,000 |100 108 {108 [106 {106 | 106 | 4 4 109 |106 |i Jan. 1 July. ee 
Do 4%, 1874-6/918-/634,500,000 [1899/1901 | 4,500,000 |100 (1015/1014) 98 } 98} 98 | 4 3 51103 | 98 |i Jan.,1July.| | g¢ock Banks. 
Do 44 %, 1879} 99 | 5,000,000) ... ins 1904 | 5,000,000 {100 {108 [108 [105 {105 | 105 | 4 $ 11/108}'105 {1 Jan., 1 July. 
Do 4%, son 4,000,000|part; inscribed | 1907 | 4,000,000 |100 /101 [102 }100 }100 | 100% |'4 z Oj\104 100 |1Jan.,1July.| Ditto. 
Do 4 % 1883,/1933| 6,000,000|part] inscribed | 1898-| 6,000,000 |100 |100 |101 | 98 | 98 | 983] 4 2 6104] 98 |iApril, 10ct) Ditto. 
Do Melbrn.& 
Hob’B5%Bs, ... | 100,000) ... ies | 1895 100,000 |100 {108 |... |... 108) 1. |g 7 ol.. | Mar.,1Sept.|3 Victoriacham. 
W. Australia n' ! | 
44 %, 1879: S73 200,000) 1 % from 1884]; 1922"; 200,000 |100 |102 |103 |102 |1024) 1023 | 4 9 3{103 |1014)1 April,1 Oct.|Crown Agents. 


15Jn.,15 Jly.| Ditto. 


a 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not zrofessedly include the entire debt of the State or Nation referred to.) 


Sinkina Fonp. PRICES OF THE Yield toPriczsor 
Original 7 Final | Amount of Montu. Last |mvestor} 1885. Divmpenps. 


t Latest 
When Re- Loan ‘ 3 Price. 


3 
, 7) 
Applied. Tue "|Unredeem’d i . 8 s _|Redemp.| ° Payable. 


s ve 1 Jan., 1 July. ee & here 
1,440,000} ... — . 1 May, 1 Nov at ex. of 25f, 
‘ > eer eee 1 May, 1 Nov. . gB 

1,37$,000 1 


4| { by purch 
3,855,300 


po 
1g und’r ar| - 
6,963,500| 1 1902 
ji 
1 


%\Jan., July 
3,459,600) 1 %| ( Bypur 1909 | 2,928,700 
5,301,200, 1%\4 chase 1913 | 4,872,400 \100 
5,837,062, 34 %| \ undr.p. own 4,907,644 |100 
4,599,600| 1 % ‘from 1884.}| ... 4,599,600 |100 


: Difference between an- . 
3% pone a nual interest and A oe aoe 
3% oa "| *** | 1 28,961,8362 applied to ” eam aaa 1100 
New 378 purchases, and surplus >!, 81,094,9 
: : 1894 225,746 |100 
income for year applied ~ eee | 
to purchases insucceed- 1905 | 4,647,799 |100 
ing year. *1894 | 32,810,519 |100 


*from 
418,300 |100 


91 


§2 
82 


mimh beh 
Wr ee OOe# 


948 /5 Jan., 5 July. 
93%)5 April, 5 Oct. 
933\5 April, 5 Oct. 
100 {5 Jan.,5July. 
874\Quarterly. 
84 5 Jan., 5 July. 


S to S be fo bo on 
S888 esses 


alll mall ld 


Ce tote fetets MAMAAMRmAm Celete 
SAIAWAH OKLA 


£3 
ore ror 


Anns.,expng. 85) ,.. on eta Inclu. 1885 jan... 
Anns.,exp.,1903} ... as Gull ith 1903 | ,, 3,349,219 
Anns.,1908(Red mh ™ 
SeaTelegrph)) ... in .. | (\dvdnd ) | 1908 |,, 36,000 | ... | 15 | oa ind 153] 14314 Feb., 4 Aug. 
Exq.Bls,M 2%) ... be oe aaa aa 2,797,900 |100 | 644/6p 6d pi4,6p vee |4/6p| 5/6/11 Mar.11Sep. 
Do June, 3% ,.. ses jh ve w | 2,353,100 100 | 6d/4/6p 6d pi4,6p| 6 
BkofEnglndStk | | | 
(last!2 months} ...| (11,015,100\guaranteed 3%)| ... | 14,553,000 |1 
div. 9$ %) .....-) | 


Bkof IrelndStk \ (2,630,769| guaranteed 3 %) 


oak? 


8/5 April, 5 Oct. 


295 (2954 2924 


000,000 
(2 last dvs. 12% 
Isle of Man 34% 


1 


00 

: | 

(100 |3303)331 |3274/3284 3'3363/3273\Jan., July. 
00 | 98 | 99 | 97 | 98 

00 


an) 
| Irish. | | 
| 


BRIT. COLUM|BIA\N. | ae 
50,000} 4%). 188 

100,00023%| ... 1894 

150,000} 2 % re 1907 


CANADIAN D; OM|INION. 
5% } ose ‘ine 1885 | 4,061,930 |100 101 |1014:100 (1014 ov 1 Jan., 1 July. 
5Y(inscribdstk)) ... 1% ...[Jan} 1885 | 2,123,506 {100 |101 |1014101 }1014 es 1 Jan., 1 July. 
Intercol., 4% | | 

g. by G. Brit. as os 1903 | 1,500,000 |100 |1134| ... | ... \1134 

Do 5 % Cana- ; 1903 500,000 |100 {112 112 (110 (110 

dian guar.... 


Doand Rupert's (* Includes) 5,56,9,5002 Inscjribed | Stock.) 


100,000 |100 /112 |112 |110 |110 
150,000 |100 |1213)123 120 1214 


debentures ...| 984 230,000) 1% - 1927 227,7 


Land 4%, °73...|1033| 1,800,000) ... v» _ (1904-8, 1,800,000 ¥ 114}... |... {1M4 la Wry Pe 
4%, 1874-5-6"...90-1] 7,500,000, 4%). 1904-6 7,500,000 |100 |105 |105 |102 \104 1024|1 May, 1 Nov. 


47,78(Hme g) ) | Sao Lah : 
Bo Canads. | 964 { $000,000 by w. {1910-3} 3,000,000 |100 }113 |113 ps 110 3 1 April, 1 Oct. 


4,500,000] 4% eee 1908 } 4,500,000 |100 /1064) --- | ... 106} exe | eee $l May, 1 Nov. 


34%, 1884;.....| ... | 5,000,000) ... oo ... | 5,000,000 |100 | s9 | 913} 89 } 90°] 903 1 Jne., 1 Dec 
New Bruns.,6°/| ... eee --+  [1}886-91| "846,900 {100 }105 {110 /100 [105 
Nova Scotia, 67'100 ao oad a 1886 220,500 |100 |1014)103 |100 |1014 


Quebee(Prv.)5% 
loz. $3]1660000' 1%}  .... ~——« {1904-6} 1,660,000 {100 |106 {107 |106 |107 1 May, 1 Nov. 
Do 44%, 1880) ... 878,600) 1%|\June, Dec.| 1919 | 842,200 |100 |101 /101 } 99 |100 | 993 1 Jan., 1 July. 
Do 5%, 1883 .|107 500,000) ... ‘ 1912 | — 600,0C0 |100 |106 |107 (106 }107 


CAPEof GOOD} HO!PE. 
124,000)... 
448,500)... 
| 150,000)... 
916} 255,400)... 


84-90} 103,400 [100 |... | wf nee face | ee ve | eee | eee (ISApL,150ct. 

’90-1$|00] 385,800 [100 |113 |113 in I5ApL.,150ct. 

1891 131,300 |100 |1083)110 ons 1 Jan., 1 July. 

1900 209,200 |100 |1044/106 15ApL,150ct. 

447/,1873-80[97-|1014| 7,407,700| 1 %|Mare 1915-9} 6,831,900 |100 | 97 | 98 

44%, 1878 983| 2,615,600) 1 %Nov. 1. 1917 | 2,484,900 |100 
2,000,000} 1 %| May. 1922 | 1,980,000 |100 
3,000,000! 1 %|pt,inscribd |'917-22} 3,000,000 |100 
4,837,500} ... [1893-1923 | 4,837,500 |100 


44 110431-5] 200,000) 1 %|from 1881.]| 1920 196,100 |100 |101°|103 

47, 1880 , 1 375.000 1 Slfrom 1886.]| ... | 1,275,000 |100 | 99 |100 
CHILIAN. (Sin|king|fundssuspe|nd’d|during the} war |now resume d.) 

3% 42 (rd.byp.| ... 756,500| ... |Mar., Sept.| ... 174,200 |100 | ... |. | we | o 
443,58 unde 92 | 1,554,800| 4 %|Mar., Sept.) ... 925,000 |100 | 91 | 91 89 
7%, 1866 92 | 1,120,920) 2%\April, Oct.| 1893 | _ 684,100 |100 /103 |104 }103 }104 
6 %, 1867 4 vat 2%\January. | 1896 | 1,305,300 |100 |102 |103 101 /102 


on the aggre-: 


of 1% provid’ 
Ee 
gate debt. 


A sinking fnd 


~ 
VSKSasy 


rtm hmmm 
7 
mS VS 


5%,'70(snkng fd. eas 

2%forlst5yrs)| 83 | 1,012,700; 1 %|May, Nov.| 1907 824,400 |100 | 98 | 98 | 97 } 97 ; 
51873. 2,276,500 > Slyank July, 1904 | 1,992,900 |100 | 96 | 96 | 94} 95 Gity Bank. 
5%, 1875 883} 1,900,000} 2 %\Jan.&July.| 1907 1,039,100 |100 | 96 | 96 | 94) 95 ty Bank. 
COLOMBIAN. 


42 %1873 2,000,000)... { Pre ars .. | 1,913,500 |100 


} 





ee ee kl ea eee EN 


ee. - ve So ee 
PELL OS CRI EAIR Ae RR cet Cy Aina tte ithe ail RAE gm 








A A ER SRS 
— SS lte-snee-nee erent 





152 





FISIAN. 
Fore 100 150, 
RENCH. 
| 3 % Rentes......} .- 
| tS eeereeern errr 


44% do, 1883 





4% Treasury bds} ... 


3 %,, 1878,Redm| ... | 24,400,000] ... | 
3%, 1881, ditto..) 83} 40,000,000 actulal] . 
GREEK. 


|| 5 %Indepndnce. 
1879( OldGr’k 


loans convertied) 999,000) 3 %| May, Nov. 
5 %, 1681......... 74 | 4,800,000) 4% June, Dec. 


5 g; 1884.........] 4,000,000 


iincihinibede ies 150,000) 3 %|Not appli’d) 
6  siccig” 1869) 704 500,000 ¢ Not appli’d 


HONDURAS. 

10% Rail. Ln,’67| 80 

10% Rail. Ln,’70| 80 | 2,500,000] 3 ¥ 

HUNGARIAN 

6 a as 81 | 3,000,000!1} % 
+4 ee 80 | 5,400,000/13 % 


4%,Gold Rentes} 753) 20,000,000) ... 


INDIAN. 


India4 % Stock) ... | 53,479,364) ... 
India34 %Stock|1038| 4,289,231) ... 
India 3 % Stock! 94} er ide 


Enfac’d Pap.,4%) ... 
ep sory then|4 % 1 


Do 44 % 
Deben. bas., 35% 


rujpecoomy 
ITALIAN, —(I ncoimetaxondi vide nda 27¢de tu 
5% Rentes, 1861/71&¢;285,000,000) ... 


Sardinian5%’é e 85 | 3,600,000) 1 %i!bypurc.und/er par. 
Teali h\>yP 


Rail), 1862... 74 | 1,782,000) ... 


4 %, guaranteed 


444.18 Britain} 104 287,700) ... 





BOUO secu: 994; 100,000/(1 ¥ 
"1881-2 ...... 99 709,000)[1 
* APAN ESE. 
7 %, 1873......4. 923; 2,400,000) 2% April. 
ERIAN. 
| 85 100,000) ... 
MAURIS. 
6 %,1865 ......... 103 | 400,000 7 Ziafter 1882] 
44 %, 1876 ...... 100% 100, 
4% consolidated 200, 000 i % 
a ‘ 
3 fr 1846 voneeeiei 10,241,650) ... 
3 9, 1864(issued! | 


arrears) ...... | 60 


~3 
oe 


ae Unredeem d 








Original 
srocs. | © 
3 Issue 
COSTA RICA. | 
6%’71,sec.on cus|72-4| 1,000,000) 2 %| 
T Xe BOt es ...000.. 82 | 2,400,000) 1% 
DANISH. 
4%, 1850-61 ... - 400,000) . : 
OF. 2002......... 500,000 redek em.at State option 
DANUBIAN P RIN CIPALITI|ES [|Roumania] 
* 4 eee 86.| £916,000) 2 %\January. 
8 %, 1867......... 71 | 1,264,420)18 % December. 
DUTCH. 
| ere ee 
STB isiecssdicsseeed go> 
D Pbiicgpiesnice ed “in 
BE OW icissncsost oss 
4 2 we...) i. 
EQUADOR. 
1 Y%new consol.| ... | 1,824,000) ... 
EGYPTIAN. 
5 % prefr. °77-80| ... | 22,750,000) ... |Feb., Aug.) 1943 
4% Unified ......| ... 59,000,000 by | purchase. 
57, Daira Sanieh 
(now 4%) ...| ... 8,745, 
5 &% State Domn. 


Mort., 1878...| 73 | 8,500,000} by {purc. under) par. 





824} 88,000,000) actu al] 
\ | 844]140,000,000) act 


[nom 111119112 
— 165622048 





1,000,000! 3 %Dee., 1872. 











a ‘Afeerdan 1882 
| \[Aftr Sp. 15| 1893 





4,864,800) ... 


Final Amount of 
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The securities quoted below do not professedly include the entere debt of the State cr Nation referred to. 
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ICES OF THE 
| Monru. DIvIpENDs. 
Loan |Par. w) ¥ E 3 | Ae 
< Payable. |Wh 
o yable. ere Payable. 
= | = | 8 4 Done. | y 
ee ete 
£ £ | 'Bischoffsheims. 
940,300)100 | 13 17) 12) 17 12 |1 Nov., 1874.|Knowles and 
2,363,800/100 | 12 | 15 | 10) 15 | 5 | 10 \1 April, wii, [Foster 
30800100 100 i 100] ... \l Mar.,1Sept 
244,800/100 | ... | - bag Poabee sh 1 (ams |11 Jne.,11 De. seals 
| | | [man Bk 
231,400 100 105 106 {104 |105 | 1044 ‘1Mar, 1 Sely ae. Otto- 
563,620. 100 |1074 1073/107 1073) i Jan., 1 July.|Fruhling & Gos- 
[chen. 
| InAmsterd’m 
52,674,000/100 | 66 | 663) 66 | 664: 65 |1Jan.,1July.|{ and London 
18,831 000/100 102 | i102 {100 100 | 100 11 April, 10ct.| | at exchange, 
7,610,000|100 | 792) . | 793} 7931 Mar.,1Sept.| | 7.4 
911,000]100 | ... |... |. |... || April, 1 Oct.| nAmsterd’m 
4,000,000) 100 102 103 /101 |102 il May,1 Nov|Amsterdam. 
” e | Me Due Nov., 67, div. 
1,824,000 100 8 | 9 . 8 9 l May, 1868. | paid ; at ll 
Pay om Austinfriars, 
22,367,800)/100 | 87 | 883) 77 | 7 90) ‘15 Apl, 150ct.| ) Comptr.d’Es- 
| 


55,992,440) 100 
8,795,440) 100 
7,798,040 100 

150,000) 100 


483,598,424'100 








793) 7931 752) 763} 


33,282,470 100 [1073 1073|1053 1064) 


1100 (108 ae | . {108 | 
100 |101 101 | 
24,400,000! 100° 82 92 | 77 77 | 
48,046,480 100 ae é% a 
bs Behe | 
| ba bed 

813,700|100 | 86 | 83 | 83 
4,676,600) 100 87 67 | 614) 613 
vere i | she | a | ‘os | 
76,000|100 | 404) 404) 374) 373) 
468,600|100 | 424) 45 | 40 | 425} 

| | | 

| } | | 
900,700)100 | 33 4 3 | 3h! 
2,242,5001100 | 34! 4/ 3) 34 


2,366,200) 100 
4,377,700| 100 
31,550,000) 100 


53,479,364) 100 
4,289,231/100 
3,000,000) 100 


-| 53,830,000) 


vr 221 900! 


r 18,160,000) .. 
3,000, 000) 100 l 
verted at : 1/8 
ted frmcou pons) 


341,246,843/100 | 95 | 95 
1,934,780}100 | 99 |100 | 
2,312,800/100 |1143)1145 112 |112 








975 ee Z| 
} 


Su: 








1,750,100/100 | 96 | 96 | 94 | 94 


287,700) 100 


100,000/100 |104 104 102 |102 
709,000) 100 974 99 | 96 | 974 


1,825,100)100 (104 107 \104 |107 


100,000) 100 


0 Pisis 


240,000100 |112 (113 |112 |113 


98,000 100 
309,600,100 


10,241,650,100 | 





103 |104 ae. '103 
100 |100 


173, 19 163 174 


4,864,800 100. 73. 8} 14 “a 


ao 


~J 








am 





% & 
> te he 











a 99} 90 /15 My, 15 Nv. 





4,1 May,1 Nov.! j cmp. de Paris 
55 Spl, W8ded Imperial Bank. 
754 h June, 1 Dec.|Rothschilds, 

98 |15Mar,15Sep|Crown Agents, 
6| 81 1054 JaApJulOct} | Treasury, 


#|\22Mar22Se ot) Paris. 
‘lr bMy Ag Nv! 
*| Do. Do. | Paris ; 


1 Mar.,1 Sept.) > or London 
16J aApJ uO. | Agency. 
16JnApJ y0.| J 


| 83 |15Jan.,15Jly.|lonian Bank. 
0 | 614)1 Jan., 1 nee Hambro’ & Son 


[man st. bldgs. 


od 34 |1 Feb., 1876. |Isaac&Co.,Cole- 


1 April, 1876.|T homson, Bonar 





Last pd— | f At London & 
July, 1872. | | County Bank 


51004) 94 |1 April, 1 Oct.) | R. Raphael & 
7/100 { 95 |1 Jan., 1 Jly. Sons. 


| 804'74$x 1 Jan., 1 Jly.| 


|) N. M. Roths- 
childs. 


98 |5 April, 5Oct.| | At the Bank 
| 97 |Quarterly. of England. 
83 |5JnApl 1JnOc Ditto. 

73 |Half-Yearly.| ) InIndia inrs, 


5 Jan.,5 July. or by draft 


75 15Mr.,15Sept on India. 
oj100g 99 16 Fb., 16 Ag. BankofEngland 


Rothschild’s, 


0} 98}; 903)1 Jan., 1 July. {2 exc. fixed 


byltaln. Gov 

1 June, 1 Dec.| Hambro’ & Son 
[52 1/8% 
1Jan.,1July.,.Hambro’ at 


1 Jan., 1 July.| Hambros. 
[Colonies. 


Wi aan yOc|Crown Agents 


10ct.| Ditto. 
15Fb.,15 Ag.| Ditto. 


1 Jan., 1 July.|Oriental Bank. 


. due Aug., '74.|Glyn,Mills,& Co 


15 My, 1S Nv. Agents for 


15 Fb., 15 Ag. Crown 
the Colonies. 


1% paid on!) Baring Bros 
|4 coupon due} | 
July, 1866.'} Barieg Bros 








anit 


[April 30, 1885. 



























April 30, 1885.] 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not profissedly include the entire debt of the State or Nation referred to. 















































; PRICES OF THE 
 s Original |. 4 Final | Amount of Monta. Tass oe 1885. DrvIDENDs. 
STOCK. | ‘2 2 ‘28 When | dem | Loan | Pa. wi \ | 3} a ao Price. z z 
ssu ve 
‘= S| Applied. | J e|5/e Redem Payable. [Where Payable 
4 52] AvPted lem [Caredeom'a) | Ba |S | 4 Peme linceamal |S | 
| | | | 
NEW GRANADA |—see “Colo'm bi |an.”} @ -+2 | 
Ld Wrnts(Hec.)| red.| at market; pricie.] cs | ; ty Ay * ‘e « 
NATAL. | 
6 %, 1860-62 ... |1014/-53 163,000) 3 %| | Conv. in-| 1885 -7 73,500/100 | .. we as w. (15Apr, 150ct. 
6%, 1867 ......|1004} 100,000 2% J to 5%s| 11895 _68,600/100 | | = u . 15 My, 15 Nv. 
‘Consol.,1872100 | _ 166,100) 1 7 | 1909 | 166,100/100 |... } .. fw |] 15 My, 15 Nv. 
eZ, 1606. «0s. 954 1,300,000) Ly from 1880] 1919 | 1,300,000100 | 95 | 95 | 93 | 93 | 932 | 4 77 4 96 | 93 |16 Mr.,16Spt. 
4h 1882... ‘ “ss | 1926 | “469,800 100 | 88 | 88 | 87 | 88} 884} 4 25 ¢} 90 | 87 |15 My, 15Nv 
5%, 1884 ......... J cx | 2,380,200) ... | | 1,130,200100 |100 [101 {100 101 | 100° | 3 2 ol1023| 994|15My, 15Nv. 
NORWEGIAN | | | | 
44 %, 1876 ......| 964) 1,320,000*) ... \Jan. [’87 to 1917 | — 1,236,500,100 |105 |105 [103 {103 | 104 | $ 8 7/1054,102 |1 May, 1 Nov. 
44 %, 1878 ...... | 95 | 1,700,000* ’ | April. [’89to 1932'  1,657,800/100 |104 |104 ‘102 | Re 1014. | 4 2 9105 |102 |15 Jn. 15 Jly. 
4%, 1880 ...... | 974| 1,156,000")... 1882 to) 1934 | —1,145,700,100 |1023|1023'100 |100 | 100# | 4 @ 0/103 |100 |L5Apl. 150ct. 
PARAGUAY ee 
8% Pub. Works, | | 
| | 80 | 1,000,000) 2 %/My 74anpd) 1893 | 967,700100| 8} 9} 7| 8 7 nil. 
8% Pub. Works, | | 
1872...........-| 85 | 2,000,000) 2 | \Jne74unpd| 1893 | 1,948,000 100 | 9) 7] 8 83 nil. 
ORANGE F. 8 TA ‘TE | ( re|payable | 
6 % Bonds, 1884; ... | 100,000) in ——y) 1905 100,000 100 | 96 | 97 | 95 | 96 | 96 
PERUVIAN. | | drawings | | 
6 ‘ Rail. Loan, 
1870......++.++. | 813) 11,920,000 °/| Ap. &Oc.’80| 1904 11,141,580 100 108 163} 103} 103) 108 | nil. | 133} 103 
5 % Consol., 72) 774 23'215,000) 9 2% Jan.’76 due 1898 | 20,437,500,100 8 | 72) 73) 74 nil. 93) 7: 
Pisco to Ycai %) 71 290,000) 2 2% \May& Nov. 1896 | 261, 140 100 | wd | Bs | ae os nil. | as 
PORTUGUES E. Exterior 3% % 
8%1853-56-57 (/-32}) Total | ... | (irredeem, 34,265,366 100 | 454) 454) 433, 44 | 443 | 6 18 0} 484) 433 
59-60-62-63 to Debt, | | Interior 3%’s | | | | 
67-69-77-80 | 50— J 53340192)... | | irredeem| 53,340,192 100 | ... be bi ae si 2 ae | | Jan., 1 July.|Lisbon. 
5%, 1882 ...... | oss | SMGOOOO)... | ces 1961 2,460,000 100 | 85 | 85 | 824 82) 812) 6 2 O| 87 | 81 jl April, 1 Oct.|In London. 
3 Z, 1884 ...... — | eRe ve | vee | ose | 9,580,960 100 | is: tae sie ae Se ats ns 
PRUSSIAN. | | | | | : 
Myosin. | | 29,500,000 vs | After Jan’85, 29,500,000 100 | pene 102 |302 | 1023 | 3 19 - 1003|2 Jan., 1 July.|In Berlin. 
RUSSIAN. | | 
5%, 1822......... | 82 | 6,400,000 OOF ug (100 | 91 | | | 793; 83 | 823 | 6 2 3) 98 | 7935/1 Mar.,1 Sept.|Rothschilds. 
4h %, 1850 ...... | 93 | 5,500,000) 2 4: September, 1901 | 1,880,000 100 | 904) 00) 82 | 87 87i} 849 | 6 18 4) 96}) 824/1 Jan., 1 July. ings 
44%, 1860 ......, 92 | 8,000,000)13 %| March. | 1926 | 4,260,000 100 | ... | 86 | 514 3)... | ... |L June, 1 Dec. Barin 
3% 1859... | 664 6,468 900; ... |by purchse., ... |  3,641,300100 | 694 64! 643) 4) 64} 419 6) 73 64; 1 May,1 Nov./Thomson, Bonar 
& ¥ 1862......... 94 | 15,000,000/atStjateoptnaft 1882 | 15,000,000100 | 91 | 93 | 82 | 84} 85} | 5 1S 1) 963) 82 |1 May, 1 Nov./Rothschilds. 
5%Anglo-Dutch| | | | | | 
Ln.,’64(1000)| 85 | | | 100 | 93 | 95 | 85 | 87 | 86} | 6 17 9 99 | 85 |L April, 1 Oct. 
per en | (8,000,000) 132) January. | 1902 | 4,219,031, | Re | Barings. 
bonds) ...... | 85 | " 100 | fi ore bi vs : wee | aes 1 April, 1 Oct. 
5%Anglo- Dutch| | | 100 | 93 | 87 | 874 | 6 15 1) 99 | 85 |1 April, 1 Oct. 
1866 (100/)... | i 4 or | d 
Do(11808, vail | 6,000,000) 1 2) May. | 1904 | 4,579,5594 | aa | Barings, 
100/,in 100081| | | | ai 
bonds) ...... | | 100 Bs Ae 1 April, 1 Oct. 
eT 61 | 12,000,000) tembe hits | Hip | | | 6 | {1 My, INv-1) pai 
eoccccacel | ia, z Se moper. 907 | 82 - - 4:6 7 { ’ = T rin 
Do, do, 1869...| 63 | 11,110,000) 16 September, 1951 J | 2%432,270100 | 80 | 82 | 76 | 78 | 78 | 5 o 3 My, Ute e. 
54 (a "70| 80 12,000,000) 4 February.| 195i | 11,833,000100 | 91 | 92} 81 | 86 | 85 | 517 6) 99} 81 fy by yn 
; % | 3.8 | 71) 814) 12,000,000} a, 6 March. | 1954 | 11,823,650100 | 90 | 92 | 81} 83} 832) ¢€ 1 6) 98/| 8) ae 10c: | \Rothechilds 
5%)". 5 \'72| 89 | 15,000,000) ng April. | 1954 | 14,779,250 100 | 92 | 93 | 80 | 83} 833) 6 1 6 97 | 80 —_ ae 
5% +: 73| 93 15,000,000) 14, 5 December. | 1955 | 14,858,050,100 | 914] 934) 4) 82 854 863 6 17 10 974 oa 5 Aocih 1 Oct, 
4/41 & 21°75) 92 | 15,000,000! i9| April. 1957 | 14,842,450 100 | 86 | 86 | 753) 78 | 774 | 5 6 27) 90% ijl | 
4%\5 * } ’80| 75 | 24,000,000| 3 %| May. | 1962| 23,874,775 100 | ... my PP ie oe ot ee yal oe ea 
6%, 1877 _...... 764| 15,000,000 1%} April. | 1914 | 13,979,720/100 | - Jose [ose | ve [vee | ove | ove [Sag] SalyBentio, Pari 
5478-24 Orint v.« {7300000000 ../°) 1928 | rouble { 100 | «. Pee we [ow | os Ha July. it Petersburg 
57,,79-3d Orint’l| ... |r300000000| ... | int oans || wee | see | see | aoe | cee ore pon foe , 
hark-Azov 5 %| 80 4,349,2801 a v, December. 1954 |” 4,291,600100 | 90 | 91 | 793| 83 | 84 | 6 2 3) 91 | 793]1 Mar., 1 Sep|Raphael & Sons. 
Charkow - Kre- | | - 2 3\94\7 
pj mantechng 5%) 80 1,716,000) 7, July. | 1950 | Lane 90 | 94 | 794) 83 | 82 | & é 
oo ae e 7 3 |1 June, 1 Dec’ 
law, 5 %...... 78 | 1,920,000] 4°%| February.| 1945 | —_1,865,600)100 | 98 | 99 | 93 | 974) 974 | 5 4 6/99) 9 
Orel Vitebsk 5°%| 774] 4;500,000 aa October | 1954 | 4'422°0001100 | 90 | 92 Oy oe. ee ae 7h eee isos 
3%Trns-Caucsn| 55 | 8,904,200! ... |April, Oct.| 1952 8,846,160 100 | 66 | 61 | 573) 58 | 56Z)5 9 96 > 
SAN DOMING/O. oe | ee 
6%, 1869......... 70 757,700|13 % Dec., 1872.| 1894 728,500100| 10} 10} 9} 9} 8 
«1885 te } 4 
% Pisani 172,665,943 oe (172666000 954 598 594) 553| 568] 568 | 7 0 , 55 
2Foreriue cp 14,732,868|redelem. at 50%! ... | x commie os 46 454) 453) 452 | 410 0) 46) 
Z Quicksilver 
ma 1870...| 80 | 2,318,100!14 9 ol Sane; Dee 100 | re 104 |104 [103 |103 | 1024 | 4 12 6/104 |101 |1Jan., 1 July. 
TRAITS SET/TLE|MENTS. 
4% 1877 ...... 994 100,000153 % Oct. | 1891 | 81,400 100 103 |106 |104 |105 | 1023 | $ 18 91106 |101 15 My, 15 Nv. 
EDI isi. | 
Provincia Dec.{Dnt.,Palmr&Co 
fiort., 1853...| 93 1% April, Oct.| 1894 231,600,100 |... | vs | ove [vee | Hs ee ieee 7 ase 
4} %, 1876 964 a 3% ay ~ 1,905,700)100 |1 103 {104 102 |102 | 1014} 4 9 e104 [101 ene J Hambr’&$ 
gin , o iced 9 6/103 | 99 |15Jne,15 i 
4% 1878... 88 | 1,500,000! frm.'1882. [’88'to1934| 1,478,590100 |102 |103 {101 /102 | 102 | 3 19 6) 
‘2 1880 ...[97|4-83] _5,500,000| frm. jee, stots 5,388,000 100 ae 100 [100 | 1003 | 4 O 0/103 |100 {1 April, 1 Oct. 
4} * ead State ! eb.. 1 Au 
‘ abr tg 954} 26,250,000'mar |cs] ... 1938 994,000,100 | ... ose 1 Feb., 
Purchased below par or by cravings 


ae 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 








Sinkine Funp. PRICES OF THE Yield to, PRICESOF 



























































exits 1885. 
: a og eens Monts. Last ee DIivipEnDs. 
stocg. |‘s| —~ |2¢| When Re | Lon [Parl eo 8) g | eee ET ET pa lvnempean 
Issue. |. ; emp- , emp. ayable. |WherePayable, 
3 Es Applied. Gone Unredem’d i Pisis Done. |included| tz y 
a ee ee a — ——_—— —_——————| SK | LTT 
TRINIDAD 3 : : rn 
5 %, 1874-8......100$|1}] 200,000] 1%) February | 1915-2)0] 149,540 |100 |103 104 |102 hos | 104 4 18 4104 }101 |15Mar.15Sep|Crown Agents 
4%, 1880......... 96 | 150,000) 4 %| from 1883 |1939 6,300 96 | 97} 95 96 } 954) 4 4 6| 99 | 95 [15Mar.l5Sep| [for Colonies, 
: URKISH. (The|minimum 1 APT. on Reg istered) Stocks. 
otevp. eves} | 80} 3,000,000],5%|, | July. [1927 | 1,727,050 |100 | 89 | 89 [S4)x) $6}) 85 | 5 19 6 91 | 844}10Ap1100ct.| | Dent,Palmer, 
sere i 22 | Sou TH, mee cumin | razon he | 2, ceeshs ob | Sit |S 2a i dbp Sliattigee crn ama 
5 7%, 77,0ttmDE| 52 | 5,000, <i ‘rchase| ... 4,740, 844) 843170)x) 7 ) 70 pl, Glyn, Mi : 
5xbriority Bas | 74272 we > 427, 74 78 " 71| 70k |7 6 10 ) 67}|13Mar.13Sep/|Imp. Ott. Bank 
il ti 
ee Pet * ... +] 78,432,344 344 3441 27/28 | 273 | 3 11 4] 38 | 27 |13Mar.13Sep.| 
. Stamped wip an ihe si 33 | 33} 31/31] 34} | ... | 34) 31 [13Mar.13Sep,, 
,1862Regstrd 
ow Yad oe d see ... }} 78,724,739 344) 344) 27 | 28 34d 311 5| 38 | 253 13Mar.138ep, 
Stamped... ..| ... iia om wie wah 26 | 26 | 24; 25) 2 ove 28 | 2 Mar. 13Sep. 
6%, 1803-4 (stp.| 72 | $,000,000] 2%| not applied. | 13,959,069 15 | 15 | 14 | 14] 13h] .. | 16] 13 1 July, 1876. | Imp'ralOtto 
Genrl. .» | 90,000, 1%) mot applied. ail Waka eis 1 ene 8 oes + vee | eee {13 July, 1876) [ man 
Thegietrd 1 ian ~~ vee 7 .. £)743,816,673 163,17} 15 /}15} 174 )6 718 4 184 15 13Mar.13Sep.| 
oe sical sae sD ie vet dle 84) Sy} 8}! 81) Siz}. | 74 sale 
op SOUT aenees 94 405 12 % a i . eos | ee see | eee eee . 580 ees > 4. 
Registra 1K)... |  ... a ane oe a 12,909,035 163 17 1 as | 13 | 143 | 6 13 4) 184! 15 13Mar.13Sep. 
Stamped......| ... a * | wit a 12 | 12 | 113] 114} 1043)... = | 125! 10j|13Mar.138ep. 
6 %, 1869 ...... 604) 22,177,220] 1%) mot applied. ae a eT a ril, 1876. 
Rogisted. i ak wal if ee 712,885,600 1631 17} 15} 15) 15g] 6 78 4) 184! 15 [13N ar.13Sep, 
Stamped......| ... “m ay ae .. | 104, 204) 10 | 103) 104} =... | 113! 98/13Mar.13Sep.’ 
9% ‘reas. Reg.| 984| 11,126, (A B& C bonds)| 15,193,765 |100 | 194 194) 16} 17} 17 | 224) 16 [13 July, 1876. | rp rinlOtto- 
6 %, 1873 ...... 583) 27,777,780] .... | mot applied. 1100 | 20% 20$) 20 | EI wns ... | 224 20 |1 April, 1876) > OP poo 
Registrd. 1%! ... a a a -~ (715,026,198 {100 | 16317} 15/15) 173 | € 23 4) 18 | 15 |13Mar.13Sep. 
wets eal +8 oe | - 9 | 9} se 9 9% one 93,  $4)13Mar.13Sep. 
4,g. by Engln | 
& France, ’55)102§| 5,000,000! 1% 100 |105 |106 |104 [105 | 1043 | $ 16 6/107 ‘104 |i Feb.,1 Aug. Bk. of England. 








May. (71900 3,713,100 
r= reduced 
amount. 


1024) ... Hs 
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DF sdikktiindimbl wie joe ... |}Extended.| ... | 50,000,000 ‘ ei aes ss ae a" ee ee Fb.MaAgNv.!) 1, er 
447,Fnded, 1876|?pm| 50,000,000} ... | not before | 1891 | 50,000,000 |10231144115 {1144115 | 1144 | 2 2 81164114 MrJn.Sp.De, sn Now York 
4% Funded, '77| par be - |ot before | 1907 |150,000,000 |1024/124 124/124 11243) 124 | 2 13 1/1254 124 \JanApJlyOct! J ™* ene’67 
Virginia5 %Str] ... eve oon ice ‘ae 466,250 |100 | 353 38 | 33 | 359)... nid 38 ( 33 | | Jnjodue / |B'rngs f -octot 
Do 6 % Dollar} .. 1,637,050 |1024) 40 | 42 | 38 | 40 | 40 nil. | 42} 38 ii N.Yrk (Gy un 
DoNwFnd.6% 4,047,803 |1023| 47 | 56 | 461 52| 504) ... | 56)... [i Jan 1 July, oe 
Masschustts 59, | \ 
Sterling ......) ... 610,000) ... 1888 | 610,000 |100 106 106 103x104] ... | $12 5107 103 jl Apl, 1 Oct.’ 
Do5%Ster, 66] 77 | 413,300) ... | 1894 | 413,300 [100 114 115 \114 (115 | 114 3 7 £115 111 pt May, 1 Nov, | po ing Bros, 
Do5YSter,70-0 87-\98] 929,300] ... |... 1895-1900} _ 929,300 |100 117 118 {117 j118 | 117 | $ 9 2118 \115 {1 Jan, 1 July| 8 
Do57,Ster,71-2) 91 | 1,363,400) ... [Three iss.] ’89-91) 1,363,400 |100 |108 109 {108 109 108 | 3 9 2110 106 |1 Jan, 1 July 
DoS % Sterling} . 1,320,000} ... sai 91-95) 1,320,000 100 114 {115 \114 {115} 114 | S 7 2115 1L1x)l Jan., 1 July McCalmontBrs. 
URUGUAY. | | 
5 % Unified, ’83) ... | 11,112,600) ... | Quarterly. .» | 11,127,000 |100 | 50 | 50 | 48x! 48 472 10 8 0) 53%, 48 Isai iyOel ain ya 
Robarts an 
VENEZUELA. | Co., Agents 
4(now 3%) New) +...) 2,750, eee 'by p’rchase. a 2,651,791 |100 | 28 | 30 | 28 | 29 284 \10 16 11| 31 | 2 15Fb.,15Aug.|{ Council for 
Consolidated. | |} Fore ign 
oe | | |\ Bndholder 








BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 










































PRICES OF THE ‘Last two PRICESO 
CaPITAL. | Monta. ait \diva. aor] 1885. DIVIDENDS. 
a - | Investor|————— 
RAILWAYS. | Amt. | e 212) ¢ | Bast lat Latest #)4 Last Four. 
Subscribed! of /Par.) & | @|iFis * oean | Price. |e Rate per Cent. _ Annum 
Share| | &| & mae | ne: \PerCent | 1 | 3 *Interim. + Per Share. 
catia ontaeeaall ' } | S ecatientees nl 
£ | | } | 

Alabama Gt (6% Ist Mortgage, 1904 $1,750,000 #0001004 11 ‘112 /110 j111 |$1113 | 5 5 6112 |105 | 6 Julys3 6 Jan.84 6 July84) 6 Jan.8 
Sthern, L. | A 6 % preference ...... 350,000) 10/10} 94 94 9} 9} 98) ... | 103) 94) 6m 1882| 6 May83 2*Aug83| 4 MarS4 
Do ORDINARY, B SHARES ..... ...... 1,566,000 10} 3h 33) 3] 3| 3h) nil. 4; 3] nil. nil. nil. nil. 

Alabama, New Orl,&Texas6 %debs./ 1,500,000} 100 /100 | 82 | 82 | 79 | 79 | 794 |} 712 0 84 | 79 | 6 Oct. 83) 6 Apl.S84 6 Oct.84 6 Apl.85 
Do preferred A shares ............... ,500, 10; 44 5/ 4) 44) ... | nil, 5| 4 nil. nil. nil. - 
Do deferred B shares.................. 2,500,000 10; 1) 2 1 BE vce-} Oh 94.1 nil. nil. nil. nil. 

Alagoas, L.—6% debens. red. by 1913, 212,200} 100 |100 | 98 | 98 | 97 |97| 97 | 6 4 7100 | 96 7 6 Feb.84 6 Aug 84) 6 Feb.86 

Albeny & Bongos 7 ee eee 300,000 20 | 16 16 | 153 Bt 16 | 7 12 ‘ 18 | 153) 7 Aug83| 7 Mar84 7 net 5 Mar85 

na msi. is 
Mort., 1906 (g. by Del. & Hud. Canal)| $1,000,000) $1,000 1024)125x 126 |124 |125 | 125g | 5 1 3/130 |124} 7 Oct.83/ 7 AplS4) 7 Oct.84) 7 Apl.S 
~ Cneaeienn ir re 1,300,000 100 | Oct. 84 7 Apl8 
Be LI... .eeesees 300, 127 |127 \124x|124 | 123 | 6 5 6) ... 7 Oct. 83) 7 Apl.84) 7 Oct. 84) 

a A Rotterdam 37% Obligations} 1,680,000 20 | ... - ie = le ON ake 3 May83 3 Nov.83\ 3 May84) 3 noe 
SE TI ow uncneninitiwinti duals 500, tee a in "a 24Dec. 
eS SE ASO MET 501,000) 10; 9| 9 Sh} 9| ... lz 2 6)... 9§May81\ 92May82\10 May83| 10May84 

ar . , ees eee eee a way y 

Atchis'n Top. &SantaFe,447, bnds1920| $4,996,000) 1024} 95 | 96 | 94} 95} 948(5 2 0, 96 | 94 440ct, 83 44Api.84) 440ct. 84| 44Apl 85 
Do 6 % bonds, red. at 5 pm. by 1911) $7,348,000) 1024109 109 |108 |108 | 107 | 5 14 9110 [106 | 6 Jne. 83) 6 Dec.83| 6 Jne. 84) 6 Dec.S4 

“DoT % do. igaae by Ero} S4B0001 | [38 | do lao lant atl {S| 33] Bama in ates Paid Bets toss 

. ar. be Ba 35 | 30 .. | 45 | 30] 35/ due | in 1876-7 {paid Feb. . 
Atlan. lstLeased Lines {4/MortDeb.| 805,200} 100 |100 | 72 | 73 | 71 | 72| 72 | 6 28 0 75| 71 | 4 July83\ 4 Jan. 84 4 July84| 4 jan 
eee oo wesens : -- {100 | 62 | 63/61/62] 614\6 9 - 61 | 4*July83| 4 Jan.84| 4*July84| 4 Jan. 
SCO, » guar. 
7 % for 90 year on 1,800,000/ ...) 1,800,000! 20 | 20 | 214 213) 20x} 20} 203/17 0 0, 22| 20 | 640ct.83| 7 ApLS4| 7 Oct.84| 7 Apl85 
Do fimbo Branch Graran. 6%...... 100,780' 20 ' 10 rH 6 | 54! 5x é 815 5 8 54 “ AP 6 A 4 Feb.85 
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PRICES OF THE Last two! PRicEsor 
CaprraL. Monts, | Last (divs. yld.| 1885. DIVIDENDS. 
———_——— —————-| Busi- | Investor. —— | $$ ________—_—____—_- 
_ | Amt. | ~ oo at Latest) + : Last Four. 
Subseribed| of | Par. |Done,| Price. 
£ Share. | | 


RAILWAYS. 
S Rate per Cent. per Annum. 
PerCent.| 5 | 43 *Interim. + Per Share, 


Pelsiwarel: Ohiot Si stinginda len | 2.686.600) { 200 oe 112 bias itll } 1:03 | 4 23 i L 6 Sep. 83 
Do, do 6 % Sterling bonds 1902 ...) f "°° {S00 '100$)116 |117 {115 [116 } 1164 | 4 23 6/119 |115 | 6 Sep.83| 6 Mar84 84) 6 Mar85 
Do, do 6 % Sterling bonds, 1910... 2,000,000; 200 100$/122 |122 /120 {121 | 1213 | 4 14 9122 {118 } 6 May83, 6 Nov83 6 Nov84 
Bik, QOD Fs SO van nsdn tanberks Ue sdncess 1,600,000} .., (1008106 |107 (105 1106 106 | 4 i6 0107 {104 | 5: Jne. 83) 5 Dec.83 . 5 Dec.84 
Do, do 44 %, 1933 2,400,000} ... [100 103 |103 /1004/101 | 1014 | 4 8 11/1034/1004| 440ct.83) 4}ApLS4 4} ApL85 
Baltimore & Potomac(Tunl.)6% IstMt 
g. by “Penn,” & “N. Centl.,”1911) $1,500,000) $1,000 1024)119 |120 [119 /120 | 1203 | 4 18 $120 }116 | 6 July83; 6 Jan. 84 6 Jan. 85 
Do Main Line 6 % Ist Mort., 1911] $3,300,000) $1,000/1024 119 |120 /119 {120 | 118} } 4 76 6121 |116 | 6 Oct.83 6 Apl.s4 6 Apl. 85 
Banbury & Cheltenham 5% Deb.Stk.’79 60,000)... | 100/1224)125 [120 (1224, 123 | 4 3 6)1293)120 poh ev 5 Nov84 
Barbados 6 % preference shares .., 100,000) FE 5 ihm ee A ree was - as 6 Sep.s82 nil since 
Do ordinary shares 45,020) ee ee, se 
Bedford & Northampton 4 % deb. stk. 130,086; ...  |100 |1124/115 (110 1 i34| ie 
Do preferred 200,000}... {100 1174)1174,1124'1124) 116 
i MI a cci en citib bes So cdaceusle ceeds 200,000; ... 100/10}... }... | 10 9 
Beira Alta (Portuguese) 3 % obligns.| 2,422,000) 0171 7) 6b 6b ii. 
Belfast & County Down 4 % deb. stk. 64,636; ... (100 109 |... | ... 109 | 110 
Do preference 5 % stock 248,141)... |L00 [122 |123 )122 }123 | 
DO OE M MBOU, chcsnecisasviovincccteds 60,000)... {100 {1114}... |... jLN13) 
Do. 4% preference, 1881 50,515}... |100 | 908! 998) 983) 983) 
Do ORDINARY SHARES 235,950| 50 | 51¥! 518) 50 | 50 |} 
Belfast & Nthn. Counties 4% deb. stk.| 427,824)... |100 1074! ... | ... |1074! 
Do 4 “preference perpetual......... 372,500) 100 | 102 1023 102 11024 
Do 44 % pref. perpet. stock 444,600! 100 |112 |112 1114 112 | 
Do Ornpinary Stock 599,321}... (100 | 72 | 76 72} 76 | 
Belgian Eastern Junction 212,500) §| it & 2. : 
Bengal and North-Western(Limited)} 2,200,000) | 6; 5] 5 
Bengal Central 1,000,000} | § 
Bergslagernas5 % obligtns,issued at 91 200,000! 1100 | 
Bilbao River and (5 % deb., 1889... 68,460) 100 | § 
CantabrianRail{ 6 % preference... 46,750 | 10 
Limited ORDINARY 500,000 | 10 
Birkenhead, guar by {45 % pref. | 474,178} ... | L00 (1% 
L.& N.-W.&G. W. | 4 % stock ...| 1,941,506} ... |100 | 
Bombay, Baroda, & Cen. India, stock,| 
guaranteed minimum 5 | 7,550,300; ... 1100 
Brazil Great Southern, Limited 225,006 20 | 20 | 
Brazilian ImperialCentral Bahia—6% 
debn.—red. by draws. by 1908-12} 725,000} 100 |!CO | 
Do 7 % SHARES 669,318) 20 | 20 | 
Brecon & Merthyr {4 % A deb. stk. 281,466) ... {100 | 
Tydfil Junction (4% B deb. stk. 491,686} ... {100 | 8: 


6 MarS4 .84| 6 Mar85 


10,115 {110 | 4 July83) 4 Jan.84 4 Jan.85 
6|1184)110 | 49Sep.83, 4¢Mar84 . 84) 43 Mar85 
sna) l oui nil, nil, ni nil. 

7} 5 ati 3 Dec.83} {July84} $Dec.84 
HK we | ve | 4 Ine.83) 4 Dec.83) 4 Jne.84; 4 Deo84 
€/1274}122 | 5 Aug’83, 5 Feb.84) 5 Aug84/ 5 Feb.85 
10| ... | ... {44 Jne.83 44 Dec.83)44 Jne.d4\4} Dee.84 
8/102 | 993) 4 Aug83) 4 Feb.84| 4 Aug84| 4 Feb.85 
0} 518) 464) 4 AugS3| 5 Feb.84| 4 Aug84) 6 Feb.85 
4108 1074) 4 July83 4 Jan.84| 4 July84) 4 Jan.85 
2/1034{102 | 4 Aug83| 4 Feb.84| 4 AugS4) 4 Feb.85 
10,112 {1114} 4hAug83) 44Feb.84) 44Augs4 4) Feb.85 
O| 803) 72 | 3hAug83| 4 Feb.S$4| 25AugS4| 3}Feb.85 

¥s| 2s) Last div.2July, ’76. nil. nil. 
4 5) 44] 4*JulyS3| 4*Jan.84| 4*Julys4| 4*Jan.85 
3} 5} 44) 4% intere|st during |constructijon. 
9} 60 | 58 } 24Apl.82) 24Sep.82} 24Apl.83) 24Sep. 83 
6}100 | 98 | 5 July83) 5 Jan.84) 5 July84/ 5 Jan.85 
6} 103; 93) 6 Apl.83| 6 Mar84; 6 Sep.54) 6 Mar85 
¢| 73} 68| 4 Apl.s3| 4 Mar84] 4 Sep. 84 4 Mar85 
0}123 |120 | 44July$3) 44Jan.84| 44July84) 4)Jan. 85 
5114 109 | 4 July83) 4 oon 4 July84| 4 Jan. 85 


> % 
2 mero 
ew: 


hm * 


WOOF GOM BMRB: 


me be om 


~ 
a 
~. 
~ 


baa bea ee ee 
2D CO ON: 


me 


6/154 |1374] 5 July$3)77,Jan.84|5y,July84| 7jJan.85 
d|13} 5 .. | 7 Feb.84| 7 AugS4| 7 Feb.85 


Cot Cotati Otrwmde Cot Co Cs Crt dd 


® 


101 | 963) 
9 19 | 17 
7/105 |1003) 
2| 86 | 78 


£101 | 9 Aug83} 6 Feb. 84; 6 Aug84| 6 Feb.86 
1 Aug83| 7 Feb.84) 7 Aug84} 7 Feb.85 
Aug83| 4 Feb.84; 4 Aug84) 4 Feb.55 
Aug83| 3 Feb.84 ug$4) 5 Feb. 85 
ni, | nil nil, 
nil | nil i nil, 
i | mil. i nil 


Se Ce Go D 
ioe 


6 
7 
4 
2 


Rr SRO OS 


Do 5 &% pref., 1861-2-3-4-5 773,560} ... |100 | 
Do OrpiINakyY Stock 264,360) ... {100 | 

| 410,072)... |100 | 

Bristol Port Railway and Pier 125,000) | 10 | 


3 
& 


Buenos Ayres & Ensenada 5 % deb... 84,820) 100 | ... 


Posie 
3 | 23} oni, | oni. i nil, 

| oes eee 

f kee 


4 | - 8 Sep.84 
ae ¢ geiaenes - She I al oes es tee ne = 
0 Ordinary shares 350,000) es Bee: Tae wtb ae aot? Eas se is oe . a 
Buenos leven & Pacific 7 % deb. stk. 800,000}... !100 107 |107 10,109 |103 coh] 7 Apl.84) 7 Oct. 84) 7 ap & 
Do do 7 ho Preferred 1,000,000) 2 12 { 12 | 12 ix x] \ 0 12 113} 7 Oct. 83} j Apls§4 7 Sched 7 Aph85 
Buenos Ayres & Rosario—5%deb.stk.} 733,000} ... {100 /1024)103 1024 /103 | 0105 |101x a aes 5 Julyea 5 Jan.66 
Do 7 % preference shares............. . 600,000 10 | 124) 124) 123} 12}, &| 13 | 93 ve | ee 7 Outs 8h 7 Ap & 
i ORDINARY STOCK 500,000) ... | ~ 914) 834 oa t ere 96 | 87 oe | -“ a 
uenos Ayres—Great Southern, Lim. | o 
5 % deb. stock 1,650,000... /1105)1113/1104 1103) 2 4 M3 |1094) 5 JulyS3) 5 Jan.84) 5 July84) 5 Jan.85 

Do Bahia, Blanca, and Tandil 1,600,000 | 143] 153) 143) 143) 14g]... | 159) 144] Interest) at 6 % uintil June,| 1885. 

Do ORDINARY STOCK | 2,000,000}... 1594}1603/158 (158 573 3166 |1534 10*May83 12 Nov83/10 May84/}2 Nov 84 
Buffalo,N. Yk., Philadel. Ist Mrt. 1921/$11,000,000 we Piers. [itae, [ives -- | 57 | 55 | 6 July$3) 6 Jan.84) 6 July84) 6 Jan.85 
Burlington, Cedar Rapids, & Northern 

Railroad of Iowa—5 % Ist Mort.| $6,500,000} ... /1023)103 /104 |102 {103 
Caledonian 4 % Annuities 2,131,105}... | 1094)110 {1094 110 

Do 4 % “Guar. Anns. Stk, No. 2”} 2,751,386] ... 107 4)107 3/1043 104) 

Do Arbroath & Forfar, 5 % 229,950 5 | 38 38 | 364) 364) 

- 4 % debenture stock 5,663,038} ... bong 100! 10841084 

o 4 % consolidated guarantd. stk.| 3,667,164) ... : : 

Do 49 consolidate! pref, No.1...| 3,579,935] 1053/106 {1033/1043} 1:/2094/1034| 4 Sep.83) 4 Mar84) 4 Sep.84) 4 Mar85 

Do 4 % consolidated pref., No. 2...| 2,946,342}... 104 |1043/104 /1044) 6,1044'104 | 4 Sep.83| 4 Mar84) 4 Sep.84) 4 Mar85 

Do new, 1878, 15 prem.—conv. 1883 3 e 130 {131 N27 1 a8e 3|1274) 5 Sep.83) 5 Mar84) 5 awe oe 

Do 4 %, 1884 (convert. till 1889)... bes 1038] 103%) 1024/1024 sss 4 Sep 1884 a ay 1. 

Do ConsoLipaTeD StTock 57,026)... 93%) 944) 90}; 924 7 ‘ — . spon eee 


4.106 | 98 | 5 Jne.83| 5 Dec.83| 5 Jne.84) 5 Dec.84 
6:1134}1093} 4 AugS83| 4 Feb.84) 4 AugS84| 4 Feb.85 
9108 |1043) 4 May83| 4 Nov83| 4 May84) 4 Nov&4 
9| 38 5§Oct.83| 5$Apl.84) 5gOct. 84) 5fApL.85 
9|1143/118 | 4 May83| 4 Nov83) 4 May84; 4 Nov84 
1)111}}108§/ 4 Sep.83) 4 MarS4) 4 Sep.84| 4 Mar85 





be Re 
Shir wares 





Do def. No. 1 (div. after 7%onord.)} 2,508,026]... Ge OH Sta) St 7, nil nil. nil. ail 


Do def. No 2 (div. after 9% on ord.) ose os i i i i i 
‘t Calland 1 Obs k ‘. 72,487|  ... PE a th isan ee \ ‘atk ae nil. nil. nil. 
| Cambrian deb, tock L(A B, & C) a 117 [120 {114 |117 480 5 Jan.83| 5 July83| 5 Jam.84| 5 Oct. 84 
De: i> ie SYD re 1123{1123|1074}1074 5 Jan.83| 5 July83} 5 Jan.84| 5 Now84 
Do — — 4%() 2 884| 90 | 87 | 884 4 July83| 4 Jan.84| 0 July84) 4 Jan.85 
D — — 4%(1) 201 7 624| 65 | 60 wai. 0 3} for 82\pd.Mar.83\1 ye for 83\pd. Mar84 
Do (Inland) Llanidloes No. 1, 5 % sd LIL [112 110 shi | 5 Aug83| 5 Feb.84| 0 Aug84) 5 Feb.85 
Do — Machynlleth No. i,5% 750| ... 111 |112 {110 5 Aug83| 5 Feb.84| 0 Aug 5 Feb. 85 
Do Oswestry and No. 5 %, 1861 mm 22 | 23 | 21 ; 4, nil nil, a ar 
Do niin 5 %, 18 pam 174} 20 | 15 ini i nil, nil. i = 
Do Coast 4%, 1864 of | 912) 7 Sig j nil nil ail ail 
De No. 1 (Inland Section) . Ws in bin bac aoe ek - = = _ 
Do ne ia go a ye cae dae 
Vampos la 5} % deb., redm. 
oan ty Seung in Artra before 1906 99 h100 | 98 08 | 54July$3) 5jJan.84| SiJuly84| 5jJan.85 
2 Cen 9 i . 
byCanada} S¢ckgehirber’ 899 107 |107 |105x!106 = 105 | 5 Oct.83! 5 Apl.S4| 5 Oct.84| 5 ApL&s 
a South 1 , 
1908 (quar. till 08 by N.Y Cates} 14000000) $1,000 1008 101 |101 /100 '101 01102 | 99 | & July83' 5 Jan.84| 5 July84i 5 Jan 
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PRICES OF THE Last two|PRICESOF 
CaPIrTAL. Monts. ce divs. yld.| 1885. DIvIpENDs. 
RAILWAYS. = rere: Investor|-———— |-———_ 
| Am bo = E ~ ait go me : . —_ Four. a 
+ ilian doll bscribed| of | Par. rice. ate per Cent. per Annum. 

(¢ Chilian dollar taken at 30s. (Su = ites b a alka 3 Done. |po+Cent. ce CR + See hak: 

83! 37 | 373 12g 14 S| 46 5 Aug83, 5 Feb.84) 5 Aug84| 5 F 
Canadn. Pacific $100 shs cee eee "$100 1024 383 * 37 | 37 ‘ “37 Ugse e ug eb.85 
Carrizal andCerro Blanco (Chili) : {eo $500 | 75t| 49 | 49 | 45 ‘ 14 3 4 60) 45); 8 Dec.83'10 Jne 84 8 Dec.84) 9 Ma y85 
Central Argentine 6 % deb. stock . 542,800} 100 |100 |128 |129 /127 1284 414 9130 [196 | 6 a - y83| 6 Jan. 84) 6 July84) 6 Jenks 
RR eS fe ed 1,300, 300,000 ... |100 |159 |160 159 oD 160 | 4 7 6)1794 _ 6 Aug 83) 6*Feb.84| 6 Aug84 8 re 

Cenl. of Nw. Jsrsy 7% Con. Mort.,’99 $14700000 $1,000, 1024) 96 [100 | 96 j100 $101z | 7 5 10/104 7J an 84 7 ae 7 Oct. 7 Apl. 
Do7 % Adjustment Bonds, 1903 ... $5,550,000 $1,000, 1024 1024/105 |100 |1025\$102 2 O 0/1063 100 7 May83 7 Nv. 83) 7 May84) 7 we 
Do6 % Conv. Debentures, 1908 ...| $2,450,000) $1,000 1024! 68 | 70 73) 674 $74 \76 2 4) 80) 66 ose 6 Nov83) 6 auret 6 Nov 84 
OO FINN S05 ciccactecasdecivcsissts $18563200} ... (1024) 34 | 37 37 | ... [17 7 10) 42 | 34 | 6 Mar84) 6 Jne.84) 6 aos 6 Dec.84 
Centl Pacific & Califor.1st Mort, 95-8) €25885000) $100 |1024)113 {114 113 114 | 1144] 4 14 0/114 [112 | 6 July83| 6 Jan.84) 6 July84) 6 Jan. 85 

Do(California & Ore, Division 6‘ 
Mort. coupons at 4/1). 1892..| $2,000,000 nen 100 |101 | 99 }100 $1002 | 6 72 6}101 98 | 6 July83) 6 Jan.84| 6 July84) 6 Jan. 85 
Do6% Land Grant Bonds, 1890...... $6,080,000 1024)101 1102 100 ‘101 $102 | 6 7 $104 |100 | 6 Oct. 83} 6 Apl. 84) 6 Oct. 84) 6 Apl.85 
Do $100 ID. iio iciicc csecccanctii $52275550 1024} 324) 33 | 31 } 324) 32 nil. 364) 28 | 6 Aug83) 6 Feb.84) 0 Aug84) 0 Feb.85 
Cont tral 0 of Montevideo,Lim. 

"6%, debsatere stock Scpbcane _— 490,000} 100 |100 [118 118 117 {117 } 1163 2 7122 |117 | 6 Oct. 83) 6 Apl.84) 6 Oct. 84)-6 Apl.85 
Do Onpinary SHARES ............... 10 | 10 | 10z/ 11 | 10; 10); 10 O 6,11} 10 | 6 Oct. 83) 6*Apl.84) 6 Oct. 84) 6 Apls5 
Charkof-Azof5%bds,gr. by Russial 954 ~ | 83 | 84 2 £) 97 | 794) 5 Sep.83) 5 Mar84) 5 Sep.84| 5 Mar85 


100 | 90 | 91 | 79 
3\ 97 | 793) 5 Sep.83 


3 
2 
g 


Charkow-Krmntschug,gr. by Rus.1950 


&% 
8 


5 Mar84) 5 ae 5 Mar85 
y 





2 
Chicago & Alton6% Ster.Con. Mt.,1903 100 {118 |119 /117 |118 | 118% 18 S119 |117 | 6 July83) 6 Jan.84) 6 July84) 6 Jan.85 
Chic. & Nth.-W.5% snk. fnd. deb 1933 10243)101 _ 99x}.99 | $99 4 O)101 | 97 ove 5 Nov83| 5 May84! 5 Nov84 
Chicago and Tomah 6% guar. by - 
icago & North- estern, 1905 1024)121 |121 |118x'118 1174 16 121 1115 | 6 My. 83) 6 Nov83) 6 May84| 6 Nov84 


Chic.& Wn. Indiana 6% Genl. Mt.,1932 
ee “fd. bds. 
Chicago, Milwaukee, &St. Paul6% Ist 
ort. 8.-Western Division, 1909 
Do5%7,(LaCrosse& Davenpt Dv.)1919 
Do7%( Hastings & Dakota Div.)1910} $5,291,000 $1,000 1024 1290 oa ‘119 {120 $1204 
Do5%(Chicago&LakeSupr. D.)1921)| $1,360,000) $1,000|1024| 97 . qh 97 | $933 
Do5%,(Chic. & Pacific Western),1921} $13840000) $1,000 1024) 97 cae i 
Do 5% (Wisc. & Minnes.) Gld, 1921) $1,300,000 | $1,000 1023) 97 | 98 | 96 | 97 $973 
Do7% lst Mort.redeem.1902(Sterl.)} 800,000) 100 a 1273 130 [125 1274) 130 


8}109 1103 | 6 Jne.84 
8110 }106 | 5 Oct. 83 


0}114 {109 | 6 July83 
4100 | 97 | 5 July83 
O)121 |139 | 7 July83 
4| 98} 96 | 5 July83 
9) 98 | 96 | 5 July 
9 98 | 95 oo 

16 0\130 /1224| 7 July83 


6 Sep.84| 6 Dec.84) 6 Mar85 
5 Apl.84) 5 Oct.84) 5 Apl. 85 


6 Jan. 84) 6 July84) 6 Jan.85 
5 Jan. 84, 5 July84' 5 Jan.85 
7 Jan.84| 7 July84| 7 Jan.85 
5 Jan. 84) 5 July84| 5 Jan.85 
5 Jan. 84) 5 July84 5 Jan.85 

das 5 July$4) 5 Jan.85 
7 Jan.84 7 July84) 7 Jan.85 


10241108 |109 |107 \108 $1073 
1024\107 {108 |106 /107 | ... 


1024/113 {114 {113 |114 \$1133 
'1024| 99 |100 | 98 | 99 | $99 


Lae be be 
Co H&S Sr 


T Cw VAAN Wow ABW AAA 
OQ 





























































Do GoMMON STOOK.........c.000.00000 $20404261 024) 713! 75 ) 70 | 724) $728 2 11} 78 | 704) 7 Oct.83| 7 Apl.84) 7 Oct.84) 3 ApL85 
Chic.,8. Louis,&N.Orl.5Y¥G1dBds,1951/$18,000,000 $00 103) (112 110 }111 $112 13 6 112 }108 | 5 Jne.83) 5 Dee. 83| 5 Jne. 84 5 Dec.84 
Cincinnati, Wash.& Balt.,]st mort.44%| $5,935,000 '1024/100 |100 964x} 963) $984 | 475 9/100 | 963] __... | 440ct. 84) 44Ap1.85 
City of Glas. Union, 5% pref. ES ERTS 550,000) ... {100 {12771293126 |1272) 1312 18 8)1317:126 | 5 Oct. 83) 5 Apl.84| 5 Oct. 84 5 Ap1.85 
Cleator and Workington Junction ...| 364,200 100 | 95 | 95 | 95 2 7... |... | 3 Sep.83) 3 rod 24Sep. 84 23Mar85 
Cleveland& Pittsburg $50 shares,guar. re ae ae oe E a 7 

by Pennsylvania Railroad......... $11244336) $50 | 513) 72 | 724 72 | 723) $724} 5 O O| 73| 71 | 7 Jne.84) 7 Sep.84, 7 Dec.84) 7 Mar85 
Cleveland, Columbus, Cincinnati, & | 

Indianopolis Consolidated Mort. 500,000 100 {121 {123 119 {121 } 122 | 5 19 0123 \118 | 7 Jne. 83} 7 Dec 83) 7 Jne. 84! 7 Dec.84 
Cockermouth, Keswick, & Penrith.. 284,000 100 | $2 | 96 |} 92| 96} 94 | 4 S 6 96 | 92 | 4 AugS3) 5 Feb.84) 4 Aug84| 44Feb.85 
Conde d’Eu Railwy, L., Bh % deb. stk| 250,000]... |100 | 93 | 93 | 913) 914) 904} 6 2 3| 99 | 88 Siduly$3 5 5hJan.84) SpJuly84) 5} Jan. 85 

Do guaranteed 7 %.........cssseseesees 425,000; 20 | 20 153) 15$, 153).15}}- 153} 7 17 6 19) 143 Aug83| 7 Feb 84) 7 Aug84/ 5 Feb.85 
Copiapo............ ivs. declared in| $4,200,000] $500 | 75) 433 433) 4034) 409) . | 7 O 0} 47 | 404) 6 Aug.84) 5 Nov84| 5 Feb.85) 4 May85 
Coquimbo (Chili) | Chiliancurrency. | $2,747,700) $100 155} 58 a 53) 54) 5 | 9 10 0 6§ 54} 5 Dec.83) 5 Jne.84 34Dec. 84| 34May85 
Cork & Bandon—5} % pref., perpetual 48,000} ... |100 ers i a ey 1274. | 4 6 8)127$127 | 54S8ep.83) 54Mar84) 54Sep.84) 54Mar85 

Do4 % preference, perpetual ...... 100 | 92 92 |4 7 595 | 92) 4 Sep.83 4 Mar84 4 Sep. 84) 4 4 Mar85 

Do West Cork se en 100 92 | 9 92 |4 7 6)... ae Sep. 83 4 Mar 84) 4 Sep.84) 4 Mar85 
a ae crab tecn nsdn i — aL a a = 4 4 3\ ‘ _ oe en a re 

rk and Macroom ................000008 nal. ug eb ug e 
Cork, Blackrock, and Passage ......... 20|20| 7H 11 wl mils 6 s 74) 7 | 14Aug 83) 24Feb.84) 14Augs4) 24Feb.85 
Cornwall—44% debenture stock ...... 100 |121 [122 120 |121 | 1214 | ¢ 25 8123 \120 | 44Jne. 83! 44Dec.83) 44Jne.84) 44Dec.84 

Do 44 % guaranteed stock ......... ... {100 |L17 (118 16 117 | 117, [28 18 0122 1116 | 44AugS83| 44Feb.84 44AugS4| 44Feb.85 

Do 44 % prefer. perpetual shares .. 20 | 20 os a A ions dee oni | ... | 44Jne. 83) 44 Dec83) 4$Jne. 84) 44Dec.S4 

Do ORDINARY SHARES ............... 20,20 5) ws 43) ‘5 48 | nil. 53) 44; nil. nil. | nil nil. 
Cornwall Minerals—5% deben. stock. eee 8 Fs bul Pa. | ean ae eat th Last | dividend |Aprl. 1879 

Do6 % preference stock............... 100 |100 | 21 23 }19}21} 19 nil, 23 | 19 nil. nil. nil. nil. 

I oo ses ph vkinkicineiveacene 100 100; 9| 9; 8; 8 7 nit. 10 | 8 nil. nil. nil. nil. 
Demerara—7 7 perpetual preference... ... (100 {1379140 135 }1374\ 141 | 5 5 0142 1135 7 Apl.83| 7 Oct. 83, 7 Apl.84 7 Oct. 84 

Do OxpinakRY STOOK.................. 100 | 964 98 | 95 | 964) ... | 6 7 7/101 | 964) 6 AplS3] 7 Oct. 83] 6 Apl 84 6 Oct. 84 
Denver and Rio Grande7 % 1st Con- | | : 

vertible Mortgage, 1910 ......... 1100 | 51 | 53 } 51 io §24| oot nil. 53 | 48 | 7 July83| 7 Jan.84) 0 ay. 84 0 _ 85 

Do ComMON STOCK..............050008. .. |100/ 8| 8) 63) 63) mil. | 93) 63) nil. nil. | 
Detroit, Grand Haven,& Mil. 6% Equip.  gloagiti3 [114 (u12 413 ‘use 5 9 9117 112 | 6 ApL83| 6 Oct. 83] 6 Apl.84| 6 Ok. 84 
pao? Consol. Mort. 6/,after Nov. 1883 .. $102}/113 114 {112 §1138 S112 3} 5 9 ‘me (112 | 5 Apl.83) 5 Oct. 83) 6 Apl.84 6 Oct. 84 

nna TheresaChristina,L.—54%deb. 

ae by annual drawings by 1913 100 100 | 823) 86 824) iss 86 | 7 1 9 95) 78 | 5hJuly83) 54Jan.84| 54July$4) 54Jan.85 
£ Fer ee sdonpilbeeeensnehdd 20| 20/ 9 = 10 93} 7 0 Of 15| 54) 7*Aug83) 7*Feb.84 7 Aug8d 0*Feb.85 
Dublin [eath—5¥ pref. ) Arrears 100 | ... ie Eee Ot hi we | a. | 2 Oct. 83) 2 Apl.84) 2 Oct. 84 2 a .85 

Do6% preference ......... notcum. ... |100 wt sal nil. cow Ege nil. nil nil. 

ee tin, Wicking en ae 25 | 25 . | “ oon nil, ont heb nil. nil nil. 
icklow,& W exford—Dublin | 
& Kingstwn. leas. at £36,000 p.a. '100 cee 240 |240 | 240 | 3.19 22465'240 | 940ct. 83| 94Apl.84) 94Oct. 84) 94Apl.85 

Do 4 te, ebenture stock ...........: — a 7 109 | 109 | 3 13 91110 109 | 4 Oct. 83) 4 Apl.84) 4 Oct. 84) 4 Apl.85 

Do 44 % debenture stock ............ | 112 112 | 112 | 3 16 $113 112 | 4}0Oct. 83) 4,Apl.84) 440ct. 84 span. e 
Do 44% debenture stock ............ 100 115 115} 115 | 4 0 O... 44Oct. 83) 44Apl.84) 440ct. 84 6 Mar 8 

aoe sae eee BOP icici odes donces 100 |141 |142 141 1142 142 |4 & 5\145 141 6 Sep.83| 6 Mar84/ 6 Sep.84/ 6 

, 1860-4-5, perpetual... 100 1064 1063 1054 1053} 1052 | 4 15 0;1124/1054| 5 Sep.83| 5 Mar84| 5 Sep.84| 5 Mar 85 

Dea Mr oreleiien BIW cccadscesd 100 100 . | ae (100 | 100° | 4 20 6\ vs | a | 44Sep.83) 44Mar84| 44Sep.84| 44Mar 
Do 4 % preterence, 1877. ............ 100 | 88 .{ 88 | 88 | 422 4)... |... | 4 Sep.83| 4 Mar84| 4 Sep.84) 4 Mar 8 
Do ORDINARY STOOK...........0ece00. 100 | 534) 55 534) 54) 54 |} 314 1) 55 | 53 | 24Sep.83; 2 Mar84) 2 Sep.84) 2 Mar 85 

eneany Limited... "Ie | 16 | 164 17 | 144/ 143) 148 | 6 17 12| 18 | 145| 640ct. 83| 6ZApL.84| 64Oct. 84| 6Apl. 85 
u an(Java)44% gua. by 
Gov. 69 issue red. in35yrsfrm’72 UE ht) one Baie Ae eaik on we | we | 440uly83) 44Jan.84) 44July84 aS 
Dutch Rhenish—4% bonds, 1899 ...... 1,100,000, 100 |100 | 95 | 96 } 94} 95} 97 | 411 6 97| 94| 4 Aug.s3 4 Feb.8d| 4 Aug. 4 Feb. 
Do 5 % bonds, 1899.............0.c0000 500,000 100 (100 |104 (105 {103 /104 | 107 | 4 22 6)107 |104/| 5 Sep. 83) 5 Mar 84 5 Sep.8 5 Mar 85 
WO RAED iii is dinndicsdizies vevcdehes 2,440,000 20 | 20 | 18} 184) 174) 174; 172 | 6 19 20 | 174) 7,',in 82) 6 in 83| 6 in 8 Jan., July. 
Do new shares................ccceue 60 2/8) 7 8 | 6|7| 7 1627 4 8| 6| 7:hin 82 6% in 83| 6 in 84\Jan.,July- 
ROW GRMIO.. sr icectaiedsier connevded Si 8) 2' Sti! ei) 8 te ¢ 3) 1) 7Ain a 6y, in 83] 6 in 84\Jan., July. 
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East Argentine,L., —6 % deb, stock... 6 2 0102 | 98 | 6 July83| 6 Dec.83) 6 July84 
peoene Midland 44 % deb. stock| 3083 5 5 a a eet ate aa 
1 ’o . 88 83 ul 

Do 5 % Preference 1880(Lynn Sec.) 100, cnn a S Anes woes Sasad oF 

Do 5% Set ¥ aches do ‘ ea oon ass Bites ai ss 
Eastern Bengal—4 % deben. stock... 11,308 $17 4108 |102 | 4 July83| 4 

Do 4% bonds, payable July 12, 1886 409,7 oad , ie (ee July — 

Mi BOND: 000i ccivisessdctccovendes bie 24 | 21 

Do B Annuities .........cecccsccscseree 



















































































































DoOrp1INARY CoNSOLIDATEDSTOCK 
(10,000,000/ at 224 and 26) ...... 
Gt. Eastern—Colchester, Stour Vall, 









21,000,000; ... {100} 73} 83} 74) 8| 74 

















9 10| 86 | 83 |3J,Aug$3\37,Feb.84|34,Aug64!3¥%, Feb.85 













































Eastern of France 5 ¥ red. obligations} 7,026,919 
Do “Est” 5 % Ancien ...........005. 26,583,400 
Ws WOOWORRS.. i. essed cis Gee Hasse 6,136,317 Boh ee 
Ty PRMD os snencepetecsvccnagnonsdneis 11,680, 20 | 29 | 31% 32 | 31 | 314} 314 
Eastrn. of Massachusetts 6 % Mt. 1906} 630,900) ... {1@0 |1194|1194)1174}1174} 120 14 Pp 
Bast Indian 44 % perpet. deben. stock} 1,500,000) ... [100 j116 {116 }114 }114 }) 116 18 12)120})117 | 44 Oct 83) 44 Ap. 84 
Do 44 % Annuity A, ceasing 1953 272,306jannualljy.} | 214) 22 | 214; 214) 21 ii 25 | 213] £l per | annum 
Do def.ann.cap.g. 4 % & share profi 
1900-1930 then 44 tall 1953} 6,550,000) ... [100 |L14 |1174)114 [1144] 112 | 5 7 6/123 114 |5,July83| 7jJan.84 
Do4l4s % Ann. B, with 6s % sink. fd. 624,90l/an'lly}| _.. | 214) 22 | 214) 214) 212 | 4 6 9 244) 21$/48/Sd per} annum 
East London 6 % deb. stock iss.atpar} 465,590} ... {100 |1674/!70 /165 }1674) ... -- 170 |165 | OJuly 81{ 0 Jan.82 
Do 6 %, 1874, debenture stock...... 400 100 {1254|128 {123 }1254) 1234 mil, 128 |123 Last yment 
Do 6 % 1875, ae nil. | 953} 90| Last 
Do 34 %, 1881, guaranteed deb. stk.| 172, $11 6/100 | 97 | 3}July 
Do 5 % lst preference, issued at 724 nil, | 324) 27} nil. 
Do 5 % 2nd preference, issued at 2 nil, soe Pee nil. 
Do Ompin ARY STOCK .............2005. 1,400, nil, 18 | 10 nil. 
Finn Valley ordinary shares ......... 44 ove | ove nil. ws | oe» | O Mar'83 
Forth Bridge guaranteed 4 % ......... 1,116 10; 4] 448] ... |... | 4 43 | 3 6 G 43) 4t¥) 4 Ine. 
Furness 4 per cent. debenture stock{ 1,443,091)... /100 {113 113 {112 112]... | 31% 115 |112 4) 4 July 
Do 4 per cent. guaranteed stock... 779, 100 }1084|1084/1074)1074; 109% | 3 24 3)110 |1074) 4 July 
Do 4 per cent. preference stock...| 1,300, wee {100 |1034)104 |103 |1034; 103$ | 3 16 91105 }103 
Do 4 per cent. preference, 1881 . 350,000} ... [100 {1024)1023)1014)1014 vee 319 6)104 }1013 
Do ORDINARY STOCK ...........00e00: 2,642, wee {100 |1044)1044}102 }102 | 1053 | 3 2 81054)102 
Galvatn.,Harrisbg, & San Antonio,67 P 
Ist Mort., redem. within 30 yrs} $4,500,000) $1,000/1043/100 [1024/100 /1023) 1012 | 5 £8 0}108 |100 
Girvan and Port Patrick Junction... 236,890; 10) 10 a ee éee nil. éve fF éee 
Glasgow and South-Western—Ayr 
and Maybole Junction 7 % ...... 10 | 10 18] vee | oes 183; 19 | 3 15 3 19 | 18% 
Do St Enoch Station Rent-Charge} 1,325,000; ... |100 1074|1074 1064)1064; 1064 | 3 15 2 134 1063 
Do 4 &% debenture stock ............ 2,609,329] ... |100 bi2pii2gti2 112} 112 | 3 11 10112 1093 
Do guaranteed 4 % stock ............ 935,450} ... {100 108$|1083/107 1073} 107Z | 3 14 9)1143)107 . 
Do preference 4 % stock............... 1,892,150] ... {100 1053) L05F 1043/1043) 1034 | 3 17 Oj1108 1044 4 Sep.83| 4 Mar84 
Do 4} % pref., 1878, convert. 1885 50}... |100 {1108} ... | ... /L10$} 1125 | 3 77 4)112}|1074) 44Sep.83) 44Mar 
Do 5% pref., '79—iss. at 4 pm......... 688,350, 10 | 10 | 134, 13g} 123) 123) 128 | 3 18 5) 134) 12% 5 Sep.83) 5 Mar84 
Do 4 % preference, 1882 ............ 630,600; 10) 5} 74: } +. | 74) 74}20 OF 73 5 wee ws 
Do ORDINARY CONSOLIDATED StocK| 4,927,920} ... {100 | 98 | 982) 94%) 97 | 97 | 415 6/100§) 943) 53Sep.83) 54Mar84 
Do deferred (ranksafter5%onord.)} 442,250}... {100 | 144) 15 | 133) 15 17} } nil. | 18 | 133 
Glasgow, Yoker and Clydebank...... 10 | 10 | 123) ... } «.. | 123) «. | 4 8 O 96 | 94 
Graham's Town & P. Alfd. 6%Db.Sk.| 130,000}... [100 | 95 | 96 | 94) 95) 935)6 6 6...) 
Grand Russian (guar. 5 % by Russian , wre 
Gov.--excess dividend in July)| 12,000,000} 20 | 20 254| 254) 24 | 24] 2523/6 5 0] 26 | 24 
Grand Trank, Georgian Bay, and 
ie Erie 5% Ist Mortgage, 1903 100 |100 | 91 | 92 | 90 | 91 5 18 4) 96 | 90 
rand Trunk of Canada—Atilantic & 
St Lawrence shares 6 % ......... 1,127,400} 100 /100 |1274)1283)1273)1273 128 | 4 24 6)1335)1272 
Do Buffalo& Lake Huron 5$%bnds| 466,158}... {100 |L17 |118 |116 [117 | 116§ | 4 15 4/122 |116 
ae we and Lake Huron ...... 525,135} 10 | 10 | 104) 103) 103) 103; 108) 5 O 6} 11Z| 103) 5zAugss3 
hicago and Granc nk 6 % 
1st Mertuies, ee 500,000} 100 |100 |101 |104 }101 i 104 | 5 15 0)104 | 101) 6 July83) 6 Jan.$4 
Do do Junction Railway 5 % bonds 225,000) ... 1100 | 94 | 97 | 94 | 97 | 954} 5 4 2| 97 | 914) 5 July83} 5 a 
Do MichiganAir Line 5% lat mort. _310,000| ... {100 | 90 | 91 | 89} 90} 90 | 5 176) 91/89) ... 15 —s 
Do 5 % perpetual debenture stock| 4,270,575]... |100 |100 |106 {100 /105 1042 | 4 16 3107 | 99 | 5 July83) 5 Jan. 
Dot% rao ti 1,150,000} ... |100 | 79 82 79} 81} 81 |5 O Oj... |... | 4 July83) 4 Jan.84 
Doequipment bonds,2ndcharge6 %| 500,000]... {100 [115 [116 \ll4 [115 1143 | 5 8 01122 |114 | 6 July83) 6 Jan.84 
Do Guaranteed4 % Stock............ 5,219,800] ... {100 | 544] 614) 54 | 60 | 60 | 6 23 4) 89 | 534 es Mar84 
Do Ist preference 5 Y% ..........0008 3,218,149}... {100 | 444) 503) 443) 49 | 498 | 6 7 6] 69 | 434) 5 Oct. 83| 5 Mar 
Do 2nd preference 5 % ..........0004 2,327,795| ... {100 | 314} 354) 31 34 | 33% alta 413} 304 
= 3rd pref. 4%.—5 after 3 on ord.| 7,168. we {100 | 153) 184! 153) 174} 17% 193) 153 
o Great WESTERN NADA 57 
ule 2,773,900] ... |100 | 99 |103 | 99 |103 | 103 | 4 27 2/106 | 99 | 5 Aug83) 5 Feb.84 
Do, do 6 % sterling bonds, 1890 ... 991,500| 100 100 |103 |104 |103 \104_) 104} | 5 20 7/107 103 | 6 Jne. 83} 6 Dec. 83 
Sudbury, & Halstd. (perp. 9,5002)| 228,236 100 | 83} ... | ... | 83 | 86 | $1 
Do Northern & merch gel ay 7\| 910,800] 50 | 50 $7 ve | vee | 67 “ re 674) 65 Hire 5 Feb. 84 ; : ea 
Do, do (guar. 6 % i ity)... 269,600; 50 | 50 a Lowe Be oe Le 
Do Lon h Blackall echoed at 2057) 1,832,125} ... |100 {119 |120 |118 [118 | 118 | 3 16 8122 |119 | 44Augs3 pAuee ee 
Do, do 44 % perpetual preference..| 250,055)... {100 |119 |120 {118 [118 1195 | $ 16 8/122 j117 | 45Aug83 ee a eb.85 
,do4}” — debenture stk| 634,600| ... [100 [118 [118 {117 j117 | 117 | $ 23 Sj121 |118 | 43July83 a eae 
Do 4 % debenture stock ............ 5,534,662| ... {100 (113 |114 /112 }113 | 113} S$ 12 OLS |L12 | 4 July83 uly84) 4 Jan.85 
TT earns we wes 1.510, "too (136 [137 [135 |135 | 135 | $14 7/140 |135 | 5 July83 5 July84 5 Jan.85 
é Do 5 — B’67,redm. at 120} 2,837,138} ... {100 {125 {126 (124 125 | 124) 4 J 0}126 |124 | 5 July ee 5 Jan. 85 
ss Siineaainsunciitiiala 4g8.217] 100 OH sei tar'| nid. | 3 22 Zojiid (io | 4 Jaulyao 2 yalys4| 4Jan. 85 
Do 4 % East Angli j k..| 687,713} ... {100 |L11 |112 {11 wy 
celta 477,955| ... |100 |109 |110 |108 |109 | 1093 | $ 24 2)111 }108 | 4 July S Sales oe 
Do Metropol. stock, iss. at 5 prem|  650,000| ... {100 |136 /136 |132 /132 | 135 | $ 16 4137 |132 | & July y84| 5 Jan.85 
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RAILWAYS. 





Gt. Eastern irred. 4% guar. stock ... 

Do 4 &% irredeemable preference ... 

Do5 %,’76,redeem.at 5 prem.irm.’88 

Do 5 % Northern Extensionredem. 

at 105, Jan., 1888,or after......... 

Do 4 %, 1881 

Do ORDINARY STOCK ...........00+++++ 

Do deferred ordin. (East Norfolk).. 

Great Indian Peninsula 4% deben- 

| tures, 1884-5-6............seeceeereees 
| Do 4% debenture stock 

| Do Carrrat Stock—guar. 5 % by 

Great Luxembourg obligations 5 % 

redm.in 75 yrs, at5,g.by Belgium 

Do redeemable in 75 years at25 ... 

Gt Northn East Lincolnshre, guar. 6% 

Company, may red. at 50 % prem. 

Do Nottingham and Grantham per- 

petual 43 % (less expenses)......... 

Do Royston, Hitchin, &c., guaran- 

teed 6 % (less expenses).........++. 

Do 5 % deb. stock (W. Yorkshire)... 

Do debenture steck 4 % 

Do Leeds, Brad. ,Halifx,g. 6% with 

furthrprfitsonG.N.ann. Dee. 31 

Do 5% perpetual, 1849-50 

Do 44% consol. non-conting. 


See eeeeereeeeeeaeeereeee eee 


eee eereereee 


Do 44% preference, 1876-7 


Do A A gets all 


Do debenture stock, 


4%, 
Do 4 


Do ae 
Do 
Do 

Do4s % 

Do 44 % perpetual preference 
Do Dungannon 44 % preference .. 
DoLondonderry—guar 5 % 
Do 4 % preference 


Do 4 & lien stock 
Do 4 % guaranteed stock 
_ redeemable... 


— 
See eee Orem weeeeees 


Do 
Dob %¥ — EiAdiwnensvstn, 
Do Orprinary Stock 
Do deferred, No. 1 
Do deferred, No. 2 ..............00000. 
Great Southern and Western of Ire- 
land, 4% debenture stock ......... 
Do4 % preferential..................+8. 
Do ORIGINAL STOCK ..............00+. 
Great Western—Bristol and Exeter 
and South Devon rent charge... 
Do Lianelly Railway and Dock 
Do Wellington and SevernJunetn. 
Do debenture stock, 4 % 
Do debenture stock, 4} % 
Do debenture stock, 44 ¥ 
Do debenture stock, 5 % 
Do rent-charges stock ............... 
Do consolidated guar. 5 % stock... 
Do consolidated prefer. 5 % stock 
Do CoxsoLipatTev ORDINARY STOCK 
Great Western of Brazil Railway, 
Limited, 6% debenture stock ... 
Do shares—guaranteed 7 %......... 


Greenock & Wemyss ) y, 
Bay preference... \ Wrkd by Cal. 


Bo ordinary......... J 45% gr.recpt., 


Hamilton & N.-Western 6 %1st Mort. 
Havana Rail ways Ist Mort 7 % bond 
redeem 20yrs from July, 188”.. 


Fee eee mer eeeeees 


Pee O eee eee eee ee eee 


eee eenereeee 


See eeseweeee 





oe 
Do 44%consolidated pref. stock ... 
Do4 % pref., 1881—convert. 1886 
Do 4% perpetual preference, 1882... 
Do ConsoLIDATED ORIGINAL STOCK 
Do Bf Btaks 6% first, after that | 


Do New ordinary stock............... 
Gt. Northn. of Ireland .......... accoutiiinn 


eeteeroerree 


3 % (34 % from 1885) 
Do ORDINARY = agama Boih 
Great North of Scotland —4% deben- 
RT eli ee ini iikicascocaianenonants 


Serene erence weerees 


ween eeeenes 


Do 4 % preference A ...........20+008 
Do 





2,789,745 
7,609,630 
15,848,530) 
11,364,572 
18,886,670 


306, 
300,000 
30,000 


120, 
450, 
325, 


“10 


“10 
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divs. yld.| 1885. DIVIDENDS. 
i- [Investor —_————_. 
at Latest] # Last Four. 
Price. | & Rate per Cent. per Annum, 
PerCent.| [4 * Interim. 
£ad 
$15 6112 |107 | 4 Aug83) 4 Feb. 84) 4 Aug84) 4 Feb.g5 
8 16 0108 |105x| 4 Aug83) 4 Feb.84) 4 Aug$4/ 4 Feb.85 
4 id 2109 |105 | 5 Aug83) 5 Feb.84) 5 Aug84} 5 Feb.g5 
4.15 1109 |105 | 5 Aug83) 5 Feb.84) 5 Aug84| 5 Feb.85 
219 €)103 |100 | 4 Aug83| 4 Feb.84; 4 Aug84| 4 Feb.g5 
$10 6) 693 58 | O Aug83) 2?Feb.84) # Aug84)| 3} Feb.85 
110 4|... |... | 0 Aug83/1g Feb.84/} Aug84) 
ob bee 4 July83| 4 Jan.84) 4 July84) 4 Jan.85 
3 17 = 102 | 4 July83| 4 Jan.84| 4 July84| 4 Jan.85 
4 10 11146 |128 | 5 July83) 72Jan.84) 5 July$4) 7 Jan.85 
5 |4 1 a 5 | 43) 5 July83| 5 Jan.84/ 5 July84| 5 Jan.85 
242 | 4 O 6| 253) 24 | 5 July83| 5 Jan.84| 5 July84| 5 Jan.85 
16] |161 [156x\156 | 156 | 3 17 mm 156 | 6 Oct.83} 6 Apl.84| 6 Oct.84] 6 Apl.s5 
110 |110 |108 108 | 108 | $ 12 s 2g 118 |4,Aug$3/44,Feb.84/4,),Aug 84/454 Feb.85 
156$|158 |155 |1563| 1564 | $ 16 6161 |155 |5}§ Aug83/5}§ Feb.84/535 Aug84|5}4 Feb.$5 
xi Paes le Ecc Sone ‘in en .. | 5 July83) 5 Jan.84) 5 July84) 4 Jan.85 
115 |116 |114 j114 | 1145 | 8 20 91120 |114 | 4 July83| 4 Jan.84) 4 July84) 4 Jan.85 
1564) ... 817 S|... |... | 6 Aug83) 6 Feb.84) 6 Aug84) 6 Feb.85 
135 |135 |134 |134 | 1333 | 3 15 4)142 |134 | 5 AugS3| 5 Feb.84| 5 Aug84| 5 Feb.85 
121 {122 {119 1119 | 117 | 2 Z6 4/126 |117 | 44Aug83) 44Feb.84| 4}Aug84| 44Feb.85 
119 {119 118 | 317 €|123 |118 | 44Aug83| 44Feb.84) 44Aug84) 44Feb.85 
118 |118 |1174)1173} 117 | 3 17 4/122 |1173) 4hAug83| 44Feb.84) 44Aug84) 44Feb.85 
108 {109 |107 |108 | 105 | 314 5)112 |107 | 4 Aug83) 4 Feb.S4) 4 AugS4| 4 Feb.85 
107 {107 |105 106 | 106 | 3 16 2/111 1105 | 4 Aug83| 4 Feb.84| 4 Aug84| 4 Feb.85 
105 |1074)105 |1074| 107 | 4 6 0)1123/105 | 3}Aug83| 6 Feb.84) 3pAug84| 6 Feb.85 
1504/1504)1494 1494; 151 | 4 1 0)1554/1493) 6 Aug83) 6 Feb.84) 6 AugS4) 6 Feb.85 
953} 97 | 923; 94 | 9323/3 9 1/104 923) sAug83| 6 Feb.84) 4Aug84| 6 Feb.85 
104 i 104 106 | 106 .. {107 |104 |Dividend jaccrues from Marc\h, 1885 
100 [113 j113 j1114'1114) 1114 | $ 22 6)1152/1114) 4 July83) 4 Jan.84) 4 Julysal 4 Jan.85 
100 }1174/1174'1164'1163| 1165 | $ 23 9/118 /1164) 44July83) 43Jan.84) 43July84| 4}Jan.85 
100 {1204 ie ROE BODE as bese Ps ad Be ce a 45Jan.85 
100 }135 /135 }132 {132 | 132 | # 16 4)137 |132 | 5 July83| 5 Jan.84| 5 July84) 5 Jan.85 
100 }1205/111 [1205111 | 111 | 3 22 7/121 |1103) 4 Oct.83| 4 Apl.84) 4 Oct.S4) 4 Apl.85 
100 118 |... |... {118 | 11S | 376 9118 [L373 440ct.83) 44Apl84) 440ct.84| 44Ap1.85 
(00 1163) ... 1163) 116} | 2 29 9117 |116 | 44Sep.83) 44Mar84| 44Sep.84| 44Mar85 
100 |118 | ... 118} 118 | 328 4)... | ... | 44Sep.83| 4sMar84| 44Sep.84| 4sMar85 
1100 | 933, 93 | 92} 92) 92 |S 5 3} 94| 92/3 Sep.83, 3 Mar84) 3 Sep. 84) 3 Mar85 
100 134]... |... 134] 134 | 315 6)137 |134x} | 5 Jan.84] 5 July84| 5 Jan.85 
100 {106 | ... |... 1106 | 106 | 2 15 4/109$101 } 4 Sep.83| 4 Mar84} 4 Sep.84| 4 Mar85 
1100 [113 ‘eior 113 | 4 0 = 124) 4,Sep.83| 43Mar84| 43Sep.84| 43Mar85 
100 |1104'1103)108}'1083)x1123 | $ 13 9/111 /1083) 4 May83} 4 Nov83) 4 May$4| 4 Nov84 
100 |1034) ... | ... |1033} 1064 | 3 27 5/1064 1033) 4 Oct.83| 4 Apl.84) 4 Oct. 84).4 ApL85 
100 }102}) ... | ... [L023] 104% | 3 27 9/105 |1053| 4 Oct.83| 4 ApLS84) 4 Oct. 84) 4 Apl85 
100 |101 .. (101 | 1034 | 3 19 2/103 |101 | 4 Oct.83) 4 Apl.84) 4 Oct. 84) 4 ApL85 
100 | 954} ... | ... | 954) 984 | 4 3 8) 98 | 954) 4 Oct.83) 4 Apl.S4) 4 Oct.84) 4 Apl.85 
100 | 98 .» | 98101 | 4 Z 8|100 | 98 | 4 Oct.83| 4 Apl.84| 4 Oct.84) 4 Apl.85 
10/10]... | ...|10} 10 | 5 O 6} 108) 10%) 5 Oct.83| 5 Apl.84| 5 Oct.84) 5 Apl.85 
100 | 473| 483444x/ 453) 472 | 2 14 11) 548| 444) 0 Oct.83| 1 Apl.84| 1 Oct.84| 1pApL 65 
100} 13}... [| 13] 12 | mi | .. nil. nil. nil. ni 
4 2j} ... 24} 2h | nil. nil. nil. nil nil, 
100 |113 HIS NDZ II2 | 112 | F 22 1/145$/111§| 4 July83| 4 Jan.84) 4 July84) 4 Jan.85 
100 |19S4;109 |1063/1063) 1064 | 2 75 6/114 (1064) 4 Sep.83| 4 Mar$4] 4 Sep.84| 4 Mar85 
‘100 Teele 1114|.1115 | 4 @ 811731103] 5 Sep.83| 5 Mar84| 43Sep.84| 43Mar85 
oo 17 j118 j116 [197 | 118} | 3 17 4/122 - 44Sep. 83) 44MarS4| 44Sep.84) 44Mar85 
100 150 |... | -.. 150 | 150 | 4 0 10)... |... | 6 Ang83| 6 Feb.84| 6 AugS4| 6 Feb.85 
10/13 |... |... [13] 13 | 318 O| ... |... | 5 Aug83| 5 Feb.84| 5 Aug84| 5 Feb.85 
100 |115 |116 |114 j114 | 1132 | 3 20 9/121 [114 | 4 July83| 4 Jan.84| 4 July84| 4 Jan.85 
100 |1194!1195)117 {117 | 117. | 3 28 4/127 |117 | 44July83) 44Jan.84| 4}JulyS4| 43Jan.85 
100 /127 |127 |126 125 | 125g |:3 12 7/133 |125 | 4}July83} 4$Jan.84) 4}July84) 44Jan.85 
100 /139 |140 /139 [139 | 138 |°3 12 1u/148 [139 | 5 July83| 5 Jan.84| 5 July$4| 5 Jan.85 
100 |136 |136 |134 |134 | 1343 | ¢ 15 2/142 |134 | 5 Aug83| 5 Feb.84| 5 Aug$4/ 5 Feb.85 
100 |135 |136 |134 {134 | 1348 | 3 15 2141 /133 | 5 Aug83| 5 Feb.84| 5 Aug84| 5 Feb.85 
100 |133 |134 |132 1133 | 132 | 3 15 8/139 |132 | 5 Aug83| 5 Feb.84| 5 Aug84| 5 Feb.85 
100 |128 /1293)1253/1273| 1273 | 4 14 ee 5 Aug$83| 74Feb.84| 5 Aug84| 7 Feb.85 
100 |114 (114 |113 /113 | 113 }6 7 1/118 |112 | 6 Aug83) 6 Feb.84| 6 Aug84| 6 Feb.85 
20 | 22 | 2231 22/22] ale 7 sl 223) 214) 7*Oct, 83) 7*Apl.84| 7*Oct. 84) 7*ApL85 
10 | 103} ... 103} 11 | 410 9)... 5 Oct.83| 5 Apl.84) 5 Oct.84| 5 Apl.85 
10 | 128) ... 12g} 125 | nil. 0 Oct.83} 0 Apl.84] 0 Oct.84} O Apl.85 
100 /100 |100 | 99 | 99 100 | 6 38 oe 99 | 6 Jne.83| 6 Dee.83| 6 Ine.84| 6 Dec.84 
100 |1024/1033)1024}1035| 1023 | 6 15 7/1053/102 | 7 July83| 7 Jan.84] 7 JulyS4| 7 Jan.85 
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THE INVESTOR'S MONTHLY MANUAL. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS—voatinued. 





RAILWAYS. 





———— 


ighlent 4} % debenture stock 
4% debenture stock ............ 
Do Perth & Dunkeld 6 % pref 
Do Nairn 5 % preference ............ 
Do doé &% pref. minimum............ 
Do Class A, 44 % preference......... 
Do Class B, 5 7 a 
Do OxnpINARY Consort. CAPITAL ... 
Hull, Barnsley, and West Riding .. 
Illinois Central Railroad 6 % dollar 


redeanption bonds 1890........ ... $2,500, 
Do5% ster.snkg. fnd. bds.,before1903 “502. 


Do 6 % sterling bonds, 1895... 
Do 5 &% sterling bonds, 1905... ... 
Do 6 &% Ist Mortgage Chicago and 











342.000 
"000 
200,000: 


Springfield, 1898 ............ ...| $1,600,000 
Do Leased lire 4% stock ........... $10,000,000 


Bs RD TE ois onsccnns ctescnessen 
Illinois Midland (P aris & Decatur7 % 
Imperial Brazilian, Natal, and Nova 


Cruz, Lim., 54 % deb.red by 1910] 


Do guaranteed 7 7 shares............ 
Indianapolis and Vincennes 7 % Ist 


mrt. (gua. by Pennsyl. Rly.) 1908..| $1,700,000 


Do 6 % 2nd mortgage, 1900 ......... $1,450,000 
Isle of Man 5 % preference ............ 50,000 
BP SO vescsskesgesarenszosccctenadts 139,715 
ah teaches 139,150 
Jerez to Algeciras—Gibraltar 6 % debn 312,500 
OE WOME. so cexchacposnstmceuseqnmazs 90,000 
Kilkenny June. 5 % A debenture stk. 100,861 
Do 5 % B debenture stock ......... 130,896 





Kursk-Charkow-Azow 5 % guarntd 
by Russia, by drawings > 1965 
La Guaira and Caracas, Limited...... 
Do 7 % Ist mort. debentures, 1907 
Lake Shore & Mich. Southern shs. 
Lancashire and Yorkshire 4% deben- 
I is tonnertccersceeuseenioens 
Bae 2 WOROOUIIRS, cen. sensnce, cnses 
Do E. Lanes.6%,and surplus profits 
Do, do 44 % and surplus profits 
Do 4 &% consolidated wuaenell stk. | 
Do consolidated 4 % preference ... 
Do 1880 4% prefer., convert.Jan.’88 
Do 18824 % perpetual ............... 
Do 1884 4 % Preference....... onmeun 
Do ConsoLIDATED STOCK ............ 
Lehigh Valley 6 % consol. mort.1923 
Do 6 &% sterling mortgage “A,” 
redeem. by drawing by 1897...... 
Lemberg-Czernowitz-Jassy 5% oblig. 
nD TEED. nccuvthensnnentencasenbetnas 
Do SHaRres, guaranteed (*200 f1.).. 
Lima Railways, Limited ............... 
London & N.- Western 4 % deben. stk. 
Do 4 % consolidated guaranteed ... 
Do 4 % consolidated preferential... 
Do ConsoLipATED STOCK ............ 
Do Shropshire Union (guarntd. } 
L. & N.-W. ord. div. and Shrop. 
Un. ae to6 %,4surpl. above6) 
Lond.& S.-Western 4% debenture stk 
Do 34 % debenture stock ............ 
Do consol. guaranteed 4 % stock... 
Do consol. preference 4 % stock ... 
CONSOLIDATED STOCK ........4... 
Do new, div. from July 1885 ... .. 
London, Brighton, & South Coast 4 % 
Gebenture stock ..........:cccccceses 
Do 44 % debenture stock .........++. 
Do consolidated 5 % guarntd. stk. 
Do consolidated 5 % pref. stock ... 
Do 2nd consolidated 5 % pref. 
stock at 10 pm.—-all paid......... 
oe Gamer sey IE asmaruescgeteennss 
referred ordinary6% ......... 
Do Saleened unltents. er 
contingent rights (participate 
NT veces. 1 er ccnseacareloeniics 
London, Chatham, and Dover, Sheer 
ness rent charge 44 % .....s0000e. 
Do 44 % perptl. arbit. deben. stock 
Do ty perpet. B debenture stock 
Do 4 % debenture stock ............ 
Do 44 % arbitration pref. stock... 
Do 44% second preference ......... 
Do ARBITRATION ORDINARY STOCK 





349,466,500 


} 479,099 


29,000,000: 
240,000 








1,760,000 
320,000 
160,000 


8,155,442 
794,040 


,000 
24,705,879 
15,100,406 
23,080,620 
36,245,050 


6,528,747 
332,998 
797,981 























393,395 



























































100 |1273/1273/125 |125x 
100 158 |158 (155 |155x 


Io} 10] 43) 431 4| 43 


100 |107 (107 |104x!104 


100 {114 


114 |L11x)111 


200 |100 |110 {111 [109 {110 


$100 |1024! 89 


118 }116 {117 
90 | 89 | 90 


$100 |1024/1293/130 |129 |1294 
100 |100 | 35 | 40 | 30 | 35 


100 |100 | 794] 793) 763 764 
7 6| 6 


7 


1023/1193|122 |117 1194 


on 


1024/108 |108 
5 


"43) 4% 
100 | 1194/1194 


1064/1064) 


“ial aa 
1174/1174 
F 





100 {100 | 55 | 60 | 50 | 55 


10 | 10 |123 | ... 123 
100 | 863} ... 864 
Ee aa en bh 

100 [100 | 933]... | ... | 933 

10 | 10] 83 83] 8} 8} 


.. {100 |109 }109 {108 |108 
$100 [1023] 64 | 64 (2594! 604 


1100 |1144/1143/1123/1123 


|100 1162 
1100 |162 
1100 |120 


1100 |L113 
1100 |1073 

vee {LOO [111 $)1113 
oi {100 1054| 1054/1044 
6 | 33% 
1/1124)1105)1118) 
125 |127 [123 {125 


15 





100 112 
1023) 





1075}1075)1074 


163 |161 [162 | 
163 {161 }162 


121 {120 |121 


LL14/L10 }110 
110 |110 
1053 
6,%| 6%) 64 








100 {109 {110 {108 |109 


30 | 30 | 243] 25 | 24 | 243 
20*| 20*| 183] 183) 174) 173 


20; 20| 6j 


100 {116 
100 {112 
100 | 109 
100 | 156 





SS 78 


100 {115 
1100 {101 
100 j11l 
100 | 108 
100 |121 
100 {118 


100 |113 
100 (125 
100 |131 
100 {130 


100 |129 
100 |107 
100 |130 
100 | 85 


6j| 64} 63 
116 {115 |115 
112 {110 {111 
110 {109 {110 
1573|1534|1554 


784) 77 | 774 


115 |114 |114 
102 |100 {101 
111 {110 {110 
108 {107 [107 
121 {120 {1203 
118 {117 {117 





114 |112 /113 
125 |124 |124 
132 (131 }131 
130 |129 /129 


129 |127 }128 
109 {105 108 
133 {130 |133 
874; 793) 834 


100 | 114) 114) 10 | 11 


100 {117 
100 |116 
100 {114 
100 |105 


117 |113 }113 
116 /114 /114 
114 {112 |112 
106 |104 [105 


100 | 783) $14\ 764) 802 
100 | 35 | 374} 35 | 373 


100 | 14 


143| 138) 14 


oO 
>» 


107 
120} 
1164 


113 
124 
132 
128 


127 

107 

132 
835 


10 


1173 
113 
1114 
1063 
208 
363 
14 


t two; Prices 
1885. DrvipEnbs. 
E Rate ani > Ann 
per t. per um, 
wy *Interim. 















mms: 


SaaS MS: 


Arw wWwRd 
ba Ne 


~ 
Gy D Le Co 


CNN 


Bea a Be a I Be 
Sa We Sy Sd ee & 


| he: 
oC QW. 


ba ba bas 


“BF “OMS: w&% 


we So Sete fe th ee he 2. OM Se Se Ce Co Se Se Sa ten ADR 


s  obee eh e ba 
> &MAeosd 


3 11 
S$ 13 
3 16 
3 18 


319 
ee 
4 10 


12 
“a 


nil. 


fe 


0 
1g 
19 
I 
i 


Cris Ge Com 


nil. 





11183|1163/43 May 83143 Nov. 8314 May 
3/1134}109}/4 May 834 Nov. 83/4 May 
4153 (155 (6 May 836 Nov. 83/6 May 
011274125 }5 May 835 Nov. 835 May84\5 Nov.84 
4158 |155 (6 May 836 Nov. May 84/6 Nov.84 
11)116}/114 |44May 83:44 Nov. 83/44 May 





8)2254)120315 May 8315 Nov. 83/5 May 84| 5 Nov.84 
6} 904/§{873/34May 835} Nov. 83/34 May 84| 5 Nov. 84 
44} 34/5*July 83) 5*Jan. 84) 0 Julys4 0 Jan.85 
wes | ee (6 Oct. 83/6 Apl 84/6 Oct. Apl. 85 
8)108 |104 |5 Oct. 83/5 Apl. 84/5 Oct. Apl. 85 
9114 }111 |6 Oct. 83)6 Apl 84/6 Oct. AplL 85 
O11 1106 5 Jne. 835 Dec. 835 Jne. Dec. 84 
6118 {115 |6 Jne. 836 Dec. 83/6 Jne. 84) Dee. 84 
12/590 | 86 oop 4 Dec. 83/4 Jne. 844 Deo. 84 
6130 |119 [8 Aug. 83)12 Feb. 84)8 Aug. 84/8 Feb. 85 
40 | 30 nil, nil. nil, nil, 


6} 824] 733154 Oct. 83/54 Apl. 84)54 Oct. 84 
8| 7 6 |7 Mar. 83/7 Sept.83|7 Apl. 84 


9122 }1163 » 7 Feb. 847 AugS47 Feb. 
6,110 {106 (6 Oct. 836 Apl. 84/6 Oct.84)6 Apl85 
... | «. |S Sep. 835 Mar.84'5 Sep. 8455 Mar.85 
9) 44%) 4% |4 Sep. 83/4* Mar.84)4 Sep. 84/4 Mar.8 
0\1224/1173/42 for 82\34 for 83/43 for 84 ool 
3} 60 | 50 és 6 Nov. 83} 6 May84/6 Nov. 84 
O|} 123) 124/33 July83,3{ Jan, 84/2 July 84/3§ Jan. 85 
U} 864] 85 |33 Nov.82) 4June 83/34 Dec. 83/3? Jne. 84 


9, 934} 87 | 5 July83\5 Jan. 845 July 845 Jan. 85 

7t ot .. jo* duly 84) 5*Jan.85 
5109 |108 .» {7 Mar.84| 7 Sep.84| 7 Mar.8¢ 
5} 694) 593/$ May 84] 6 Aug84/6 Nov.84| 0 Feb.85 


1)116$)1123}4 July 83/4 Jan. 84/4 July Jan. 85 
6/164 |160 |6 July 83/6 Jan. 84/6 July 84/6 Jan. 85 
10)164 |161 |6 Aug. 83\6 Feb. 84/6 Aug. 84/6 Feb. 85 
4123 \119 |44 Aug.83/4? Feb. 84/4 Aug. 84/44 Feb. 85 
5|116 |110 |4 Aug.83\4 Feb. 84\4 Ang.84/4 Feb. 85 
6|112 }107 |4 Aug.83\4 Feb. 84)4 Aug.84)4 Feb. 85 
51133110 }4 Aug.83\4 Feb. 84/4 Aug.84/4 Feb. 85 
11/1094}1044/4 Aug.83)4 Feb.84\4 Aug.84/4 Feb. 85 

con! Foes on as .  |& Feb. 85 
2)1173/110 |4 Aug.83/4? Feb. 844 Aug. 84/44 Feb. 85 
9127 {123 |6 Ine. 83/6 Dec. 83}6 Jne. 8416 Dec. 84 

6 





















0)110 {107 |6 Jne. 8316 Dec. 83/6 Jne. 84/6 Dec. 84 
5} 25 | 2415 May 83\5 Nov.83\5 May 84/5 Nov.84 
4) 19 | 153) 16/9p.sh.| per annum. |May,Nov. 

8}| 6})Last previjous div [1% for 77/1 July84 
2)116 |115 [4 July 83/4 Jan. 84/4 July 84/4 Jan. 85 
5)117 110 |4 Aug.83/4 Feb. 84/4 Aug.84/4 Feb. 85 
5/114 |109 |4 Aug.83/4 Feb. 84)4 Aug.84)}4 Feb. 85 
1/1573|1533|7 Aug.83/8 Feb. 84/6 Aug.84/74 Feb. 85 


00} 83 | 77 [3k Sep. 83/4 Mar.84/3 Sep. 84/3$Mar 85 


9119 |114 |4 July 83/4 Jan. 84/4 July 84/4 Jan. 85 
0}103 |L00 .. [34 Jan. 84/34 July 84/34 Jan. 85 
5/116 {110 |4 Aug.83\4 Feb. 84/4 Aug.84/4 Feb. 85 
S112 |107 |4 Aug.83)/4 Feb. 84/4 Aug.84i4 Feb. 85 
4127 1120 |44 Aug. 83/7 Feb, 84/42 Aug.84/62 Feb. 85 
119 {117 oun vee ode ees 


10118 |112 4 July 834 Jan. 84/4 July 84/4 Jan. 
21126 {124 |44July 83/44 Jan. 84/44 July 84/44 Jan. 
11\138 131 |5 Aug.83/5 Feb. sal5 Aug. 845 Feb. 

133 {129 |5 Aug.83)5 Feb. 84/5 Aug. 84/5 Feb. 











4131 [127 | 5 Aug.83\5 Feb. $45 Aug.84/5 Feb. 


$121 |105 (2 Aug.83\7 Feb. 84/2 Aug.84 
4140 {130 |4 ‘Aug 83/8 Feb. 84/4 Aug.84/8 Feb. 85 











4119 |113 |44 July 83)44 Jan. 84/44 July 84 

71125 |114 |44 July 83)44 Jan. 84/44 July Jan. 85 

Si124 {112 [44 July 83)44 Jan. 84/44 July 84 Jan. 85 

7111 {104 [4 July 83/4 Jan. 84/4 July 84j4 Jam. 85 

6} 994) 74 [38 Aug.83/44*Feb.84/3g Aug. § Feb.85 
56 | 35 nil nil. nil. nil. 
183] 13§, nil. nil. pil. ail. 








aa 
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BRITISH, COLONIAL, AND FOREIGN RAILW AXS—Continued. 


st two, PRICESOF 





PRICES OF THE 















































1885 DrvipEnps. 
CaPITaL. eae alate 
Amt.j 3 z Last Four 
ee Subscribed} of | Par 3 A Rate pe: Cent per Annum 
i ilbury & Southend 4 3 £ 101 |4 July 83/ 4 Jan. 84/4 July 84] 4 Jan.85 
vem Jebentate mock ee rote . eet eae 145 145 1434 1434 1434] 34Aug83| 84Feb.84| 34Aug84) 84Feb.85 
Se mee peer eee re a 4 eo) fS8t 133 it x me a3 
De = 1864 of 190 div in 85 ba 220,000 ... {100 om a ~~ a 103 | 5 July84 5 Oct. 84| 5 Jan.85) 5 Apl.85 
Long Island 5% Gold Cou . Bonds, 1931} $5,000,000} ... {103 
permeated anes UREA 1024| 93 | 94 | 92 | 93 84 | 6 Jne.83} 6 Dec.83| 6 Ine.84| 6 Dec.84 
gage bo 1930 Se eeereesecseeeeee au ? on 
Do6 % inking fund bonds, 1910) |” 7] sca |7 2 0| 89| 83 | 6 Oct.83| 6 Apl84| 6 Oct.84| 6 ApLss 
EN. Alaba 000,000 1024) 87 | 88 | 86) 87 | = 824| 6 July83| 6 Jan.84} 6 Julys4! 6 Jan.85 
(S. & N. Alabama)............... sess ee ore 1024| 844| 86 | 83 | 843! 87 | 7 & | 86 4 y 
Do 6% sterling 2001 bonds, 190: was % 107 | 5 9 9110 |105 | 6 AugS3) 6 Feb.84; 6 Aug84/ 6 Feb.85 
idinally 60) vf 439,000]... [100 |106 |107 |106 |107 | 107 iL, | 35 | 24 | 0 Aug83| 0 Feb.84| 0 Aug84| 0 Feb.85 
(originally 0002) ness cetsese ’ 100 1024 323 32 314 314 314 n J 3415 Julesdl 5 Jan 85 
sarees pasted oo. ty. Endial S757670] {100 (1174120 [1154]1153] 1154 | 47 $128 100'| 4g Tuly8s| 4gSen.€4| 4gTulvea| 4gTen 86 
Madras, guaranteed 5 % by a| 8,757,67 ~~ Toe len 113 109 1109 | 111 | 4 6 91213 uly an. 
° ws ‘ 84] 44July84| 44Jan.85 
PIED ois in cicada cities sncedotecd 999,960 100 |1063|1073{104 |104 | 105 | 4 7 Oj1154/104 44July83} 44Jan. 
PP GE Te chine .ckcasigsiovichosdses sens 500,000]... 
Man 5 incolnshire 134 | 5 July83| 5 Jan. 84) 5 July84| 5 Jan.85 
oy cee dee ee 300,000}... {100 |137 |137 184 |134 ie oe dies a 44July83| 44Jan.84| 44July84| 44Jan.85 
Do 44 % debenture stock ............ 7,146,241}... |100 |1254)1253/12 $15 6|12241194| 4hAug83| 44Feb.84| 4¢Aug84| 44Feb.85 
De 4§ 4 perpetual es} 1,066,082}... |200 |1193|1193)1194 19} 51> Gl a8 | 85¢| 3fAucs3] si¥eb-84l SkAuces Sieh 
fp eee sccorescvsecssons ’ 100 zt 3 5741 6 Aug83| 6 Feb.84/ 6 Aug 84 6 Feb.85 
Do 34 % perpetual ee woeeoeseescoseeeees 366,698 1574 1583 $3 17 6161 1574 gs 5 Feb 85 
Do 6 x WE a auecdecie 872,000 100 i 4 $16 2\1344 1314 5 Aug83 5 Feb. 84 5 Aug 84 eb. 
Do 5 é Cmatoed IE So Sisccsns Re see oe 1394 120 1284 1283 iat $3 18 9113341283) 5 —— : oe : ae ie 
Do 6 % perpetual, 1862............... ,088, ose 2 105311054) 108} | $ 16 4/1074|1053| 4 Aug8: eb. ug eb. 
oo = a Pref 445,000) «00 isa'lisnalisorlisie| 133¢ | 327 011335{1304] 5 Aug83| 5 Feb.84| 5 Augsa| 5 Feb.85 
= Z irre ‘ . A eee 
Do _ 4¢ % (ordinary)) on 100 |112g)113 [112 (1124) 115 | $ 26 Oj115 }112 | 4zAug83 ayrane Ghee pry tess 
rent charge)..............cesseserees eee 100 106 {105 }1054| 106% | 3 16 6)1063/1043) 4 —_ - “eee ; aah + a 
Sebi aoe as. 1,000,000)... 100 1 33d oe ee est ior’ | 9 oll90 [126i] & Auces| 5 Feb.8s] 5 Auged| 8 Febss 
Do 5 %, 1874, pref. convertible ...| 1,080,000 = 128 |128 oy ost 125§ 319 6)127§}1253| 5 Aug83| 5 Feb.84) 5 Angee See 
Do 5%, 1876, pref., conv. before 1884] 1,500,000)... 500 1224] 1224 | 4 2 6126 |1224| 5 Aug83| 5 Feb.84 . = Behae 
De 5%, 1879, pref., conv. before 1888} 1,000,600}... a 13/120 |1204) 1244 | 4 S$ 9)1234)1203) 5 Aug83) 5 Feb.84) 5 oes 4 Fobes 
Do 5%, 1881, convert. before 1889 550,000 ee ; 65 | 663} 66 | 3 3 6} 743] 663) 1AugS83) 44Feb.84) 4 Aug ey 
De ORDER ANE BEOO «20s... 5--..--- ase 760 (100 100 | 100, | 4 22 /1124/100 | 24Aug83) 9 Feb.s4/ 1 Augé4) 8 Feb. 
Do preferred ordinary 6 % ......... 1,856,7 ee 141 303] 303 nil. | 513} 303} nil nil. ni 
iy iaiaead nlinle 2.5 dchentae 1,856,750)... r eae il dae ! beatae 
Maryport & Carlisle 4 % de ure & ‘ we | oe | 4 July8? an. t July84 . 
stock APR eee ee eeneeewensessesseseseeeenese 73,500 eee et 185 181 185 187 4 16 01186 181 10 Sep. 83 94Mar84 8zSep.8 9 Mar85 
Do ORDINARY STOCK ............000++ 777,800)... : . pie 
ee Eee Loan 300.0001 100 |100 102 {101 1102 | 104 | € 19 0|1043)100 | 7 Jne.83) 7 Dec.83) 7 7 + Dec. 
. oe ee eeeeene 4 econ nee ? , if = > rv - Dec.84 
erie 700,000} 100 |100 120 |118 |129 | 119} | 5 12 ase. ‘ ae — saath 
sy--ahepen fale noid 418,120) 20 | 20 194) 184) 19 | 18g |... moe -“ 
Sener SUIP OEE x... .cnsssese 3585901 20 | 16 194} 184} 19 te 315 0 Ra mt Ai July83 44Jan 84 44 JulyS4) 44Jan.85 
WA Riacindiiatuniitaseneageewaidccnig , Sei oe S ong6 {12 ‘ g 
w Dek 2 dsbonee e n : Saarl leo ie has a fiat | 1 | 348. gine fail | 4 July83| 4 Jan.84] 4 July84] 4 Jan.85 
Do 4 % debenture WOOO, = dn ctceniens art eee 100 106 104 1105 | 105 $17 o1lo0 104 | 4 July83 4 Jan.84!/ 4 ee : he 
De Guten Soc] Saghan) “0 aos) wots |e | 429 911) Sy) & Jue] 8 Jen 8 Joe 
NSOLIDATED STOCK ............ »281,830)  ... U5 - 797.1... uly an. ; , 
Do PIES Se - icccnssinniccdicion an eee oo a 60 a 743 : 3 1\80| 6014 Jan.82| 4 Jan.83| 4 Jan.84! ; ae 
Do eferred....... cerece a oovocecceccccess y s eee 100 1554 1554 1524 1524 156 3 19 5 1624 1523 6 July83 6 Jan. 84 6 July84) sen 85 
Metropolitan District 6 % deben. stk} 1,211,625) ... 105 (104 {104'| 1033 | $ 17 9{110 |104 | 4 July83] 4 Jan.84| 4 July84/ 4 Jan. 
pnt A Sevmiare check sais emo ae ide see 105 ve | ave | 4gJuly83| 44Jan.84| 4,JulyS4| 44Jan.85 
Do Hammersmith 44 % rent charge , es cowl bee EF ee eee ore 
OW Richuand ‘Examen 4 Hy 9 5 106 | $17 O|110 105 | 4 July83| 4 Jan.84| 4 July84] 4 Jan.85 
inten latumten ak eeoke 250.000]. {100 11 {116 | 120 | $28 6119 (115 | 4gJuly83] 44Jan.84| 4] JulyS4 span. 85 
De Petes Eeteiec tit renel ° somes 7 too Lid fir | 116 | $ 28 17/118 |114 | 440ct. 83] 4hApl.84| 440ct. 84) 4gAp185 
Do Fulham Extensien 4} /rentchg 300,000; ... 500 100 {100 | 1003 | 4 0 {109 |100 | 4 Sep.83| 4 Mar84| 4 Sep.84| 4 eee 
Do 8% preference inued at 683..| 1500000] . {100 | sal 993] 264] 004] loz | # 20 oft3s | 953 ree Seared O dtneel 0 Marts 
, preference, issu ---| 1,500, oo "7 ; 0%] 37 A ar u 
Do ORDINARY STOCK ..........000006+- 2,250,000} ... {100 | 38 | 419) 37g) 41 | 412) nil 603) 374) 0 Aug 
or P . uae a 250,000} 20 | 20 os wos f sve hoes FS Maree 2 —_ ; oe : — 
CFa), LAMITCd 3... cccccccss ’ eee eee ae ode 112 }107 6 Julvy8 6 Jan. uly . 
Mexican, Limited, 6 % perp. deb. stck} 2,000,000)... = 7 — re oe ee aos oe “~~ 2 6 Sep.84| 6 Mar85 
Do 8% Iat proterence stock. =| ops'ioo| {100 | sea] 87 | 824] 8 | 85" | 9 22 271 94 | 824] 8 Jne.8a] $ Deo.ss] 8 Jona 8 Dea 84 
Dee Pateehetoonens Yor'e6d| “2 [too | 44°] 47 | 424| 45 | 444 |c3 22 2 53 | 30°] 6 Ine.83 8 Dec.83] 6 Jne.84| 6 Dec 8 
fo 2} pre eremce Stock ..... ’ ’ , ‘ ‘ - 2 14 J 83 C. ne. . 
Do ORDINARY - ae — 2,254,720 100 31 | 29 | 204) 298 | 8 11 &| 37 | 29 ne sol alll 
Michigan Central 7 % consolida / 7 May83| 7 Nov83| 7 May 
; .-. 1125 $128 jo $ ovo coe | a Maa : for 83 
mortgage, 1902 ......5....ssccseeeee $8,000,000)... $11024)125 | ... 5 65 | 54 | 8 for 8@| 64 for 8}|nonefors:| 5 for 
Do stock .......0..0000. Ssleetheahaatll 18,738,204) ... |1024) 61 | 63 | 58 | 61 | $6 | 
Midla nd—Sheffield and Rotherham oi = 164} 160 | 8 14 .. |. | 6 July83| 6 Jan.84] 6 July84 ‘ine 
6 zh pe tual Fee eeereeeseeseseseee * 16 aoaee eee 100 116 114 114 1133 3 10 120 114 4 July83 4 Jan. 84 4 veers 4 Feb.85 
nah ccna eae” 205,431} “.. |100 {112 112 |110 |110 | 1104 | 3 z¢ 4|117 |110 | 4 Aug83| 4 Feb.84| 4 Aug 
Do 4 A ekie aon aa. 3,205, ane a aecmne nee 
Pa.4 % coneplideted guar 4 Aug83| 4 Feb.84| 4 Aug 
" 1 {110 |110 | 109 | 3 28 6/116 {110 g b 85 
PROLCTENCE .......s0000secererevepeees 5,994,577]... os oa 132 133 | 1324 | 3 26 9{139 [132 | 5 Aug83| 5 Feb.84| 5 Aug84| 5 Te 85 
Oe ieee pe eee 119 fit7 j117 | 116° | 3 27 ¢]193 |117 | 44Augs3| 44Feb.84) 4} Augs4 AE 8 
4 x pre erence, SD covccvcccces ’ . woe 108 . 14 sll 107 4 Aug83 4 Feb. ug b85 
Do4% preference .........s:scsceseere 188,309} ... {100 109 |107 {108 . = 83| 4 Feb.84| 4 Aug84| 4 Feb. 
Do 44 pref. 1878, conv. Aug]885..| 2,050,000, 10 | 10 | 125 124 at 124 rot ; ; . 12h tt 4 AUns3 4 Feb.84| 4 Aug84| 4 Febas 
Do 4% pref., 1880, conv. Aug.1887.| 2,250,000} 10} 10 2 Pine 108 | 3 14 101113 |108 | 4 Aug83| 4 Feb.84| 4 Aug84| 4 rae 
ae ee een cae ai lre Oa 94 981 94 08 | 2 20 94) 6: sy] 4 ANS 4 res 
é RoC, 1883......00000000. 998 2 one Ae 
Delsinemiemonenacbeee 26,428,079} ... {100 127 |1273\126 |1273| 1274 | 4 4 4{132}/126 | 54Aug$3| 6jFeb.84| 5 Aug 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


PRICES OF THE 
Montn. 





RAILWAYS. 


LLL LT ——S = 
Mdlnd. Gt. Western of Ireland.—Gt. 

Nrthn. & Western 4} % deb. stock 
Do G. N.& W. ord.(max. rent n’85) 
De 4% debenture stock ............ 


Do 43 % debenture stock ............ 112 
Do 44 % debenture stock ......... .. 119 
Do 5 de PUCERIGRIG: 60.5 c0rciccedineceses 125 
Do 4 % preference .............sseeeee 1003 
Do CONSOLIDATED STOCK ............ 714 


Mid-Wales 5 % preference (Act 1863) 


Do ordinary £10 shares............... at 
Midland of Canada 5 % Ist mt., 1908 873 
Do 5 % consolidated mortgage...... 87 


Minas and Rio, Lim., 6 % debentures 
1881-2,redeem. by 1 % sinking fund 
in 33 years (originally 750,000/) ... 
Do ord. shrs. g. 7% by Brazil 30 yrs 

Missouri, Kansas, & Texas, 7% Ist Mt. 

Land Grant gold bonds, 1904 ...$ 

Montreal and Champlain 5 % Ist 
RO RTI iis ois cdcave ied cecntal 

Montreal and Sorel 6 % Ist Mort. 

Moscow-Jaroslaw bds, g.5%. by Russia, 

red. before 1945 (orig. 1,920,000/) 
Moscow-Koursk 6% bnds. unguar. by 
Russia, iss. at 92 (orig. 1,700,000/, 
redeemable by 1889 at par ...... 
Namur & Liege, guaranteed By 
14 francs per annum... } Belgian 
Do guar. 6% (30 francs)... J Gov. 
Nassjo Oscarshamm 5% Ist mortgage 
National Pisco to Yca, 5% guar. by 
Peru, snkng fnd. 2 % not applied 
Newfoundland Ist Mort. Land Grant 
New York and Canada 6% guar. 
Delaware & Hudson Canal, 1904 
New York Central & Hudson River 
6 % renewal bonds, 1887 ......... 
















DoT X Pema BOGG, ..ccis cies cetesccive 137 
Do6 % sterling mortgage, issued 
at 954, redeemable 1903............ 2,000,000} 200 |100 }120 {121 1213 
Do $100 SHARPS .............cceeeeeeees $89,428,300} $100 {1024} 93 } 93 923 
New York, Lake Frie, & Western— 
Ist mort. 7%, redeemable 1897...) $2,483,000 130 ge 
Do 2nd mort. extended 5%, 1919...) $2,149,000 112 oot 
Do 3rd mort. extended 44 %, 1923..| $4,852,000 106 os 
Do 4th mort., 1920, reduced to 5 %| $2,926,000 ‘ibe ote 
Do 5th mortgage, 1888 ............... | $709,500 112 ees 
Do7 % Ist consolidated mort., 1920/$16,556,000 1173 
Do7% 1st consol. mortgage funded 
coupon bonds, 1920...............4+. $3,702,157 1123 
Do 6% cenvert. gold bonds and 2nd 
consol. mortgage, 1969............ $33,597,400) $1,000}1023) 58 | 58 
Do 6 & preferred stock ............... $8,156,725) $100 |1024) 29 | 29 28 
Do COMMON STOCK............::.00000+ $77,083,800} $100 123 
New York, Ontario, & Wstn. com. stk.}$60,113,983} $100 72 
New York, Pennsylvania, & Ohio ... 
6% Prior Lien bnds,due Mar. 1895} $8,000,000 1005 
Do 7 % 1st mortgage, 1905 ......... 9,631, 273 


Do 7 % 2nd mortgage, 1910 ......... 
Do 7 % 3rd mortgage, 1915 ......... 
Do preferred stock  ..........0000000 
Do common stock ............00.c000 $34,999,3! 
N. Yk., Texas,& Mexican 6% Stl. Mort.} $2,103, 
Nitrate Railways, L., 6% lst mortgage 
redeem. by sinking fund by 1908 
Nizam’s State Rail —5 % shares ...... 











Norfolk & Western 6% gen. mort, 1931 
Do 6 % preferred stock............... 
COMMON BtOCK ..%......cccecccesees 
North and South-Western Junction, 


= by London & Nth- Western, 
idland, and North-London ... 180 
North British consol. Lien stock 4%} 2,719,471 1043 


Do Bothwell Lien 8 % from 1885... 
Do Edinburgh and Bathgate ...... 250, 


Do Forth & Clyde June, Ist 5% pre 64, 1254 
Do — 6% redeem: preference 16, 129 
Do — _ ordinary stock ......... 106, 169 
Do Montrose Lien 5 % ..........+0+8 185,5 1254 
Do 5 % debenture stock ............ 400,679 133 
Do4 &% debenture stock ............ 4,495,899 1103 
Do 44 % debenture stock ............ 782,955 1224 
Do consol. 4 % pref. stock, No. 1...) 2,444,1 1064 
Do consol. 4 % pref. stock, No 2...| 3,850,197 104 
Do Monklands(ord.)6% preference} — 563,37 157§ 
Do Edinburgh & Glasgow 44 % pref.) 2, 1143 
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Last Four. 


Rate per Cent. per Annum. 





6 Sep.84} 6 Mar85 
deferred warrants 


nil. nil. 
nil. nil. 
nil. nil, 

nil. 


5 Jan.85 

6 May84| 6 Nov&4 
since. aa 
nil. nil. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 









































































ive. yld.| 1885. DIVIDENDS. 
ae ot 
RAILWAYS. at 
: 3 Last Four. 
Subscribed Done. i Cont. cc Rate per Cent. per Annum. 











































£ £ os 
N. British—(Con.)—5 % -» 1865} $87,370 4 1 3128 |1243) 5 Sep.83) 5 Mar84| 5 Sep.84) 5 Mar85 
Do 5 % convertible ne 187 418,890} 4 G 01284)125z/ 5 Sep.83) 5 Mar84) 5 Sep.84/ 5 Mar85 
Do 44 % preference, 1875 ............ 2,290,889 $19 91154/112$| 44Sep.83) 44Mar84) 44Sep.84) 44Mar85 
Do, do convertibleat holder’soption| 709,111 $ 18 9\1163|1144) 44Sep.83) 44Mar84) 44Sep.84) 44Mar85 
Do 5 % prefer. 1879—convertible...| 610,000 4 1 $128 |1244) 5 Sep.83) 5 Mar84/ 5 Sep.84) 5 Mar85 
Do 4 & prefer., 1884 ............ cc. bob bbs 106 |104 ms se tin oak 
Do OnpInary STOCK.................- 4,625,868 4 14 6) 97 | 833) 34Sep.83) 54Mar84/ 34Sep.84) 44Mar85 
Do Edinburgh & Glasgew deferred | 
(div. after 3 % to N. British) ...} 2,422,485 212 6) 36 26}4) 4Sep 83) 2 Mar84/ 4 Sep. 84) 1 Mars5 
North-Eastern—4 % debenture stock} 12,237,17 $11 6116 |113 | 4 July83) 4 Jan 84) 4 July84) 4 Jan.85 
Do debenture stock 44 % ............ 1,138,119]... $13 2/130 |125 | 44July83) 44Jan 84) 4}July84) 44Jan.85 
Do Great N. of Eng. purch. with 169,561 17 {§ Fb 84) 4 Aug 84; 4 Feb.85) 4 Feb 85 
option to convertintoord. stock ee : “s | s* | | 88Fb 84) 6ZAug 84) S3Feb.85) 7 Feb 85 
Do preference consolidated 4% ...! 2,500,412 1094 | $ 14 117 [109 | 4 Aug83! 4 Feb 84) 4 Aug84/ 4 Feb 85 
Do Carlisle 44 % .........00seseseeeeeees 155,000 Gea ey igs ... | «. | 4hAug83) 45Feb 84) 4}Aug84) 44Feb 85 
Do Stockton & Darlington, A 5 ¥ 450,000 132 |132 | 1342 | $ 76 8138 |133 | 5 Aug83| 5 Feb 84) 5 Aug84/ 5 Feb 85 
Do — — B&C6%) 1,050,000 156 |157 | 1563 | $ 16 91163 |156 | 6 Aug83) 6 Feb 84) 6 Aug84) 6 Feb 85 
Do West Hartlepool 4 % ..........:. 3,152,747 108 {108 | 1084 | $ 74 9/115 /108 | 4 Aug83| 4 Feb 84) 4 Aug84| 4 Feb 85 
Do Stockton & Darlington, D 54 % 535,000 142 \142 | 142 | $ 17 $148 \142 | 54Aug83) 54F eb 84) 54Aug84) 5}F eb 85 
Do Hull and Hornsea 4 % ......... 62,7 105 1106 |} 106 | $ 16 110 |102 | 4 Aug83) 4 Feb 84) 4 Aug84/ 4 Feb 85 
Do Blyth and Tyne Purchase 4 %| 1,181,250 106 |106 | 1063 | $ 76 $111 |106 | 4 Aug83| 4 Feb 84) 4 Aug 84) 4 Feb 85 


10,727,080]... 107 |107 | 1064 | $ 75 1112 |107 | 4 AugS3| 4 Feb 84) 4 Aug84/ 4 Feb 85 
22,807,704... 145§|1463|1423/1458) 1453 | 4 2g 9]157 |1423| 7ZAugS3) 8ZF eb 84) 6ZAug 84) 7 Feb 85 


49,139,440) 20 143) 143} 158 | 4 2 ©} 154} 147) 3 July83) 3 Jan.84) 3 JulyS4) 3 Jan.85 


Do,1876,44% to Dec.,1882—then 47 
Do NortH-Eastern “Consois”’... 
Northern of France—3 % obligations 
(redeemable within 75 years) ... 

Do Charleroi, 3§ % (redeemable at 























































124 % premium by drawings) ... 348,300} 20 15|;16; 15 | 4 & 6) 17 | 15 | 38July83) 38Jan.84) 3pJuly84) 3gJan.85 
OM ois ekice eta 9,274,000! 20 638} 64} 664] ... | 673] 65 |184 for 80|194 for 81/194 for 82| Jan July 
North London—44 % debenture stk.| 964,366) ... 125 |126 | 126% | 3 12 » ay 1125 | 44July83) 44Jan.84) 44July84) 44Jan.85 
Do pref., minim. 44%, increasing ts 
5%, when ord. divnd. above 54%} 700,000 127 128 127g | $3 13 9132 |127 44Aug83 54 Feb 84) 44Aug84) 54Feb 85 
Do preference 44 %............seseseees 250,000 i 116 117 } 120 | $17 6/121 1116 44Aug83 4, Feb 84 4} Aug 54 44Feb 85 
Do ConSOLIDATED STOCK ............ 1,975,000 1674/1693} 168 | 4 8 6/176 |1674) 74AugS3) 74Feb 84) 74Aug 84) 74 Feb 85 
Northern Railway of Buenos aon : p me ee | : 
Limited, 6 % debenture stock ... 189,035 103 104 | 103 | 5 17 0105 |103 | 6 July83) 6 Jan.84| 6 July84) 6 Jan.85 
Do guaranteed 7% Buenos Ayres | ‘ a | 2 
Government guar. (for 20 years) 136,170} 10 113; 11¥/ 12 sho 13 | 11$'7 paidMy.|& Nov.188}4 for year |1880. 
Do, do deferred pref. (no guar.) ... 53,830} 10 ot oe) 69 nil. 84} 7 nil. nil. nil. nil, 
Gone alate sscniaemeh saree 45,000] 10 a 53) 64) nil. 63| 53) = nil. nil. nil. nil, 
orthern Centra %, consolida 
mortgage, by drawings by 1904...) 600,000) ... 111 }112 } 1114} 5 Z O|113 |108 | 6 July83) 6 Jan.84] 6 July84} 6 Jan.85 
Northern of Canada 5 % 1st mortgage} 663,000} 100 99 {100 | 100 | 6 Z 6101 | 99 | 5 July83) 5 Jau.84) 5 July84) 5 Jan.85 
Do Perpetual Deb. Steck 4%......... 425,850; 100 79 | 80] ... nn §1 | 79 bi one oe ies 
Do 3rd pref. bads 6%, irredeemable. 100,000; 100 ee sl ASS s 86 §23| 6 Oct. 83} 6 ApL 84; 6 Oct. 84) 6 Apl.85 
oa % Er iicten of Canada 6% bas, 150,000}... 624; ... eee 65 | 60 2 % for 1882. | 2 JuneS3 
Vrthn. Extsn. o a 6% bds, 
gr. by Nrthn. of Canada, iss. at 93) 120,400) 100 103 |104 | 1034 | § 16 6104 |101 | 6 July83| 6 Jam.84) 6 July84| 6 Jan. 85 
Do, do 6 % Improvement bonds ... 34,900)... 103 |104 | 1023 | 5 16 6104 |101 | 6 July83| 6 Jan.84/ 6 July84/ 6 Jan. 85 
Northn. of Spain 3% prty.red. by 1958) 13,277,660} 20 14 | 143) 144 | 4 2 2 15 | 14) 3 Oct.83) 3 Apl 84) 3 Oct. 84) 3 Apl.85 
—aoe Pacific 6 % Ist mort. gold 
nds, redm. by purch. under 110, 
or by drawings at 110 before 1921/$45,509,000 107 |108 | 108 | 5 12 3108 {103 | 6 July83) 6 Jan.84| 6 July84| 6 Jan.85 
N. Oe eer Ea tees al 1,831,691 117 \118 | 120 | 3 22 _ 117 | 44July83) 4jJan.84) 4gJuly84) 4jJan.85 
guar. 5 % with proportion o 
surplus profits to 6} ie saichenaenk’ 1,170,000) 20 26 | 26} 27 | $ 16 10 27 | 26 | 5 July83) 5 Jan.84) 5 July84| 5 Jan.85 
Do 5 /e, preference WORUE... .occoserarens 971,000)... 127 |127 | 12 $19 06130 |126 | 5 Aug83) 5 Feb 84, 5 Aug84) 5 Feb 85 
Do 44 % preference stock ............ 639,901 116 |117 | 116 } $ 17 $121 |116 | 44Aug83) 44Feb 84) 44Aug $4) 4}Feb 85 
wanton hunt wrk amras 3,230,146 823; 83 | 82h} 4 5 6 90/| 77 | 34Aug83| 4}Fel 84) 34Aug84) 4 Feb 85 
Vth. Union A (gua. 10% by - Wy 
& Lancashire and Yorkshire) ...) 477,326 70 |271 | 271 | $16 31277 (270 |10 Aug83/10 Feb 84/10 Aug84!10 Feb 85 
Do B (guar.7% in perpetuity by do.) 261,874 189 \190 | 190 | $ 18 9193 |189 | 7 Aug83} 7 Feb 84) 7 Aug84| 7 Feb 8 
N.-Western of | 6% Ist pref. stock.... 544,300) ... 20; 20; 19 ‘3 23 | 20 14 for |1883, paid) July, | 1884. 
es ee ey 273,160)... 53} 44) 5] 5 | nil. OF SE: ies si ose 
oreeeee Se eo taf onl 112500; 10 se | see | eee | 6 Oct. 81| 6 Oct. 82| 6 Oct. 83) 6}0ct. 84 
> ord. shares...| 212,500, 20 ste Bisue Be tee we | ase | vee | 6 Oct. 81) 6 Oct. 82} 6 Oct. 83| 640ct. 84 
Ohio & Mississippi—preferred shares} $4,030,000) $100 50 | 51] 51 nil. 754) 50 nil. nil. nil, nil, 
one eee Seek as cial “8 20,000,000} $100 13} 13} 128] nil. 20 | 16 nil. nil. nil, nil. 
am,Ashton, & Guide Bridge (Lon- 
don, N.-W.,& Man. Sheff. & Linc.) 40,002; 10 114 | 113] 124 | 4 O 6} 123] 113) 42MarS3! 49Sep.83) 4@Mar84/ 47Sey.84 
Oregon & California 6 % 1st mortgage| $5,036,000)... GO | 67 | 66 | 9 1 9 69 | 60 | 6 July83| 6 Jan.84) 6 July$4 6 Jan. 85 
Do $100 shares preferred stock .../$12,000,000) $100 124; 134) 123 sal 18 | 12}; 2 Mar$2) nil. since , 
Do Common Srock ($100 shares)...| $7,000,000) $100 5 | 54) 58 nil. 6| 5 nil, nil. nil. nil. 
OHeT12,0001 per ann, by Turkey ti 
; per ann, by ey 
1908 6% bds red.at 100bydraw—| 724,700) 100 1024 |6 0 6106 1014; ... | 6 Nov83| 6 May84| 6 Nov84 
Do 57, debentures,1910 (iss. in 1880)} 345,800) 100 90 | 15 6 95 | 88}) 5 Sep.83| 5 Mar84| 5 Sep.84| 5 Mar85 
Do, do 1910 (Serakeni extension).. 99,100; 100 85 | 85 | 8741/6 4 0 89 | 85 | 5 Sep.83| 5 Mar84| 5 Sep.84| 5 Mar85 
Do, do 1910 (Tireh extension)....... 175,000} 100 793 | 615 $4 | 78 Ba wee 5 Sep.84| 5 Mar85 
Oudekohitkend 4zdcben) guaran] 1.31500) Spon for| oct | Te |] SS Gcttal a abt ce ea] « Apts 
C -| 4,d10, on 098" cee Pode Bese A- beh - vee? t's c . ct. P 
Do 34 7% debentures teed by} 1,300,000 oe ee ge 3hApL84 340ct.84| 34ApL85 
Do 4% debenture stock {Indian} 384,700 103 | $ 18 6\107 |100 | 4 Oct.83) 4 Apl 84] 4 Oct.84| 4 ApL85 
Do guaranteed 5%Srock } Govt. | 4,000,000 114 | # 7 0126 {116 | 6 July83| 5 Jan.84| 5 July 84| 5 Jan.85 
are ager ry Trapani ..... 800,000, 20 MTB? oT 1 TL. ve | 430ct.84|100 Apl 85 | 
anama Rai gen. mortgage \ 
WOMNN, WOOT oi... dcrosscostassansceks 569,800... 5 16 9115 |110x! 7 Oct AplL84| 7 Oct.84| 7 Apl. 85 
Do 6 % subsidy bonds, 1910......... $1,500,000... . | 5 16 91106 {1014 : ey : Apl 84] 6 Oct.84| 6 Apl. 85 } 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


RAILWAYS. 


—————_— 





Paris, Lyons, & Meditrn.—3% oblgtns. 
“Fusion Ancienne ’—red. at par 
Do3%obl. “Fusion Nouv.” — 
Do Paris-Lyons 5 %, redeem. at 5 
Tio MRAM . Dhdick cde ciniicetien 
Paris and Orleans shares ............... 
Pennsylvania gen. mort. 6% sterl.,1910 
Do6%, consol. sink. fund mortg., 1905 
Dob6% _ — 1905 
Do 44 % gold bonds, 1918............ 
Do CapiTaL Stock ($50 shares) ... 
Pennsylvania Company’s 44 % Ist 





Perkiomen sterling 6 % consol. mort- 
gage (issued at 90%) ...........064. 
Philadelphia & Erie6 7% gen. mortgage, 
1920) issued at 874.............0005. 
Philadelphia and Reading6 % sterling 
consol. mort. 1% sink. fund, 1911 
Do6%sterl.imprv. bnds. 2% s. fd.,’97 
Do6% gen. mort.,’74,1% sk.fd., 1908.. 
Do scrip for the 6 deferd. 4-coupons 


} 


Do Common Stock ($50 shares) ...'s 


Do deferred income bonds, at $15. 
Pittsburgh & Connellsville 6% sterlg. 
bnds. guar. by Balt. & Ohio, 1926 
Porto Alegre & New gee (Bra- 
zilian) 6 % debenture stock, 1907 
PMAIEIEE Ava cisid ctravbbescdebertictonss 
Preston & W yre7/17/2 %(@ Lancash. &| 
York. & 4 London & N.-Western| 
Do Halves, A,7/ 17s % perpetual... 
Do preference 12/17/2 % perpetual, 
Pro.Orl. Vitbsk.5%bs. | 5g. by Russia) 
Do shares............ J red. by 1953) 
Quebec Central 5 % Ist mortgage . 
Recife & San Francisco (Pernambuco) 
54 % debentures redeem. at par.. 
Do CapiraL Stock (parts guar. 
for 30 and 90 years) ............... 
Rhymney Perpetual 4% Deb. Stock... 
Do 6% preference, 1864 ........... 
Do ORDINARY STOCK .......0..00c0000 
Riga-Dunaburg, guar. 44%, sinking 
fund included, by Russian Gov. 
for 75 years from 1858 ............ 
Rohilkund and Kumaon, Limited ... 
Ross and Monmouth 6 % pref. shares 
Do ordinary shares.............00s0000 
RoyalSardinian3%obl. A ...........00. 
bo3% obligationsseriesB ............ 
Do 5 % preference shares ............ 
Do ORDINARY SHARES ..........0008- 
Royal Swedish—3l interest consoli- 
dated obligations ..............606 
Do 7 % preference shares ............ 
Do ORDINARY SHARES ...........0665 
Sagua la Grande 7 % obligations, 
originally 160,0000 ..........c0eeeee 
St John and Maine ................0066 
St Lawrence & Ottawa6% str. Ist mort. 
St Louis & San Francisco 6% lst mort. 


(Missouri & Wstrn. divisn.) 1919} $1,100,000 
Do 2d mort B & C 6 % after ’83 1906} $5,166,500 


Do 7 % (minimum) preferred ...... 

Do COMMON STOCK........seceseeeeeees 
St Louis Bridge7% 

Do first preferred stock............... 


Do second pref. stock (3 from 1884)| $3,000,000 


Sambre and Meuse, leased to Grand 
Central, 54% preference, further 
division after 54 % on old shares 

Do ordinary shares ...........60000 

San Paulo(guar.7 %on2,650,000/ until 

1948 by Brazil)54% perm. deb.stk. 
DD BARI hssisnie av ccetndisniooinosioi 

San Paulo& RiodeJaneiro6 % debents. 

(Brazilian guar.) redm. by 1905... 
Do 6 % deb., 2nd series,red.by 1906 


Scinde, Punjab, Delhi,g. ed 11,075,275 { ni 
? , 


Do new shares ..... ida adsiilte «ena 
Severn & Wye & Severn Bridge— 
Wye Section, Guar.44 %, 1853... 
Do preference shares, 1869-71-73- 
74-76, 5 YM BEG... ccccceceeeceees 
Do ORDINARY..........0ccccececseseeees 


———_ - | 
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600} .200 {1008/1 
$2,000,000] $1,000|1024/1214 
$6,000,000! $1,000 

$84,084,550] $50 


mortgage gold bonds, 1921 ...... '$10,000,000! $1,000 
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1023|1063109 |104 |1064| .. 
1024/100 |100 /974x 
1024! 374] 373) 324 


1024|118 |119 [117 
1024} 933|100 | 934 
1024} 435| 45 | 42 





%1stmrt.gld.bs.,1929} $5,000, 
$2,490, 


125 |125 |124 |125 | 1254 
383| 39 |364x| 364| 364 


103 {103 |100x/100 | 101 
100 |103 |103 {100x!100 
115 |117 |1123{11 

63} 63) 54] 5: 
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divs. yld.| 1885. DIvIDENDS. 
3 £ Last Four. 
to E Rate per Cent. per Annum. 
x * Interim. 





15 | 14 | 3 July83) 3 sid 3 ‘ied 3 Jan.85 
15 | 143) 3 Oct. 83) 3 Apl.84) 3 Oct. 84) 3 AplL 85 
0}... |... | 5 Oct.83) 5 ApLs4| 5 Oct. 84) 5 ApL&5 
51 | 494)14 for 80/15 for 81/13 for 82) May,Nov. 
55 | 534)1]}for 80j)1l}for 81)ll¢for 82|Aprl,Oct. 
0125 |122 | 6 July83| 6 Jan.84| 6 July84| 6 Jan.85 
9121 |118 | 6 July83) 6 Jan.84| 6 July84| 6 Jan.85 
G}123 |120 | 6 Jne.83) 6 Dec.83| 6 Jne.84| 6 Dec.84 
108 {104 | 44Sep.83) 44Mar84) 44Sep.84) 44Mar85 
56 | 513 od 84 in 82) 84 in 3 7 in 8&4 


102 |100 | 44July83| 44Jan.84| 44July84| 44Jan.85 


6 Jne.83) 6 Dec.83| 6 Jne.84) 6 Dec.84 
6121 (118 | 6 July83| 6 Jan.84| 6 July84| 6 Jan.85 


don 107 | 6 Jne. 83) 6 Dec.83| 6 Jne.84; 6 Dec.84 
9 96 | 89 | 6 Oct.83) 6 ApL 84) 6 Oct. 84; 6 Apl.85 
803) 69 | 6 July83) 6 Jan.84/ 6 July84) 0 Jan.85 
95 | 74 | 6 July83) 6 Jan.84) 6 July84; 0 Jan.85 
93} 72) Last div. |10 Jan.76 wip ie 
4} 3 nil. nil, nil. nil, 


0,123 |120 | 6 July83) 6 Jan.84| 6 July84| 6 Jan.85 


6| 84 | 80 | 6 May83) 6 Nov83) 6 May84) 6 Nov84 
9 95 | 93%) eae 3tApL 84) 3§Oct.84) 3ZApL 85 


0| 544) 534) 7¥Sep.83) 7¥Mar84) 7JSep.84| 77Mar85 
O| 273) 26 | 7gSep.83) 7{Mar84) 7§Sep.84) 74Mar85 
9, 86 | 84 |12gSep.83 12§Mar84/12$Sep. 84 12§Mar85 
$} 92 | 903) 5 Oct.83) 5 Apl.84) 5 Oct.84) 5 ApL85 
S| 19 | 164) 5 Oct.83) 5 Apl. 84) 5 Oct. 84) 5 Apl.85 
6) 354) 274) 5 July83) 5 Jan.84/ 5 July84) 5 Jan.85 


54July83! 54Jan.84| 54July84| 54Jan.85 


6; 96 | 89 si0e ss 54Ap!.84) 540ct.84) 54ApL 85 
9109 |106x) 4 July83) 4 Jan.84) 4 July84) 4 Jan.85 
01574)146 ) 6 Aug83) 6 Feb.84) 6 Aug84) 6 Feb.85 
6)1559)1324 10 Aug$3)10 Feb.84/10 Aug84)10 Feb.85 


























| 164] 13 | 48Oct. 84) 4§ApL 84) 4§Oct. 84) 48Ap1L 85 
8| 44) 4 | 4*July83) 4*Jan.84) 4*July84) 4*Jan.85 
6 Aug83) 53Feb.84| 58Aug84| 63Feb.85 
w+ | os | O Aug83} 0 Feb.84| 0 AugS4| 0 Feb.85 
$| 123) 113) 3 Oct. 83) 3 Apl. 84) 3 Oct. 84) 3 Apl.& 
O} 124) 113! 3 July83) 3 Jan.84| 3 July84) 3 Jan.85 
o| 103) 103] 5 July83| 5 Jan.84) 5 July$4) 5 Jan.85 
2 94) 9 oe 5 ApL83) 5 ApL84) 5 Apl.85 


0) 57 | 54 |58, May83'5,4 Nov83 5; MayS4 5,4, Nov 84 
3} 2 nil nil. nil, nil, 
#6064} soni. nil. nil. nil 

6|105 |102 | 7 May83| 7 Nov83| 7 May84| 7 Nov&4 


§| 27 | 214) O Jne.82} 0 Dec.82} 1 Jne.83) 1 Jne. 84 
‘ 4%p.a | guar. by { Canadian} Pacific, 












91109 |104 | 6 Aug83| 6 Feb.84) 6 Aug84| 6 Feb.85 
6|102 | 974} 5 May83| 5 Nov83| 6 May84| 6 Nov84 
40 | 323}. ae si 

25 | 174) _ nil nil. 


nil. nil, 


> 6/120 1117 | 7 Sep.83] '7 MarS4| 7 Sep.84} 7 Mar85 


$100 | 90 | 5 July83) 5 Jan.84) 5 July84) 5 Jan.85 
45 | 414) wil. nil, nil, nil 


9| 124} 11 | 5hJuly83| 54Jan.84) 54July84) 6}Jan.85 
0} 114) 11 | 2 Oct. 83) 2 ApL 84) 240ct.84) 2 Mar&5 


6/125 |1214) 54July83) 54Jan.84) 54July84) 5}Jan.85 
0} 39 | 374|14 Oct. 83\10*Apl 84/12 Ost. 84)10°ApL 85 


0/105 |100 | 6 Oct. 83) 6 Apl.84) 6 Oct.84) 6 Apl.85 
9105 \100 | 6 Oct. $3} 6 Apl.84) 6 Oct.84) 6 Apl 85 
0126x1123) 5 July83| 5 Jan.84) 5 July84) 5 Jan.85 
O| ... | wo. | 5 July83) 5 Jan.84) 5 July84) 5 Jan. 85 


0 Jne.83| 0 Dec.83| 0 Jne. 84) 0 Dec. 84 


w+ | oe | O Ine.83| O Dee.83| 0 Jne.84| 0 Dec.g4 
3} 2] nil nil nil. ail, 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 


Tat twolPRICESOF| V0 Se 
PRICES OF THE 


RAILWAYS. 

























Shrewsbury& Hereford6% rent ent charge 
stk (Lon. & Nth-West.&G. Westn. 
Do 44 % preference 
Smyrna & ba 7 % preference .. 
ORDINARY .......0scescccccrecesovers 
Solway Junction  ...........:sceeseesees 
Somerset & Dorset Bath Exten. 5 %.. 
Do ORDINARY STOCK ............00008: 
South & Nrth Alabama 6% bonds, 
(originally 1,100,000/) 
Sth. Austrian 3 7 oblig. red. in 90 yrs. 
Do3% oblig. 1871 (series X) red.1969 
Do SHARES ...........sccccrcovesessesees 
§.-Eastrn, Lon. & Grnwch, 4% deb stk 
Do — 57 perp pri 
Do — ordinary, 
leased at 45,0007 per annum...... 
Do debenture stock, 4 Ze 


ee eeeeeneeeeeeeeee 


Do DF dsnctnencees 
Do Readng Ans20/6ech:re resnting 
Do consolidated guar. 44 % perpet. 
Do consolidated 44 % preference... 
Do consolidated 5 % preference .. 
Do Hundred of Hoo 4 % preference 
Do West Wickham 4 %.............+- 
ed ORDENARY STOCK .........0000000+- 
referred ordinary 6%............ 

De Sotweed ord.—div. after pref... 

De new, 1882 (34 till 1887) ......... 
Southern Braz. Rio {¢ % deb. stock. 
Grande doSul ... | ORpN. guar.7 % 
Southern Mahratta, Limited ........ 
Southrn of France—3% oblig. redeem. 
PION cc ntcontnconennseetaectasinnsoed 
South Indian 44 % perpet. deb. stock 
Do 34% inconvert. deb. bonds...... 
De Cae a > & ae India 


eeeeee 


Swedish Sel lin, Ae Ist mort. b 000 
Do 54 % 2nd mortgage ............... 195,000) 
EMD 5s cosetppopeusansepesepshncss 165,000 

Taff Vale, Aberdare(gua. 10% / perpet.)| 50,000 
Do Penarth Harbour, Dk. & RIL. 

guaranteed 54% perpetual......... 622,000 
Do 4 % debenture stock............... 482,275 
Do 59 vy) and propor. off further profits} 165,000 
Do 5 % preferential stock............ 300,000 
Do 6 % preference stock ............ 300,000 
Do OrnvinARY STOCK ............005 1,403,300 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- 
vinces of Kozloff & Tamboff, 
issued at 743 %, redeem. by 19 320,000 
Tasmanian Main Line,5 % guar. now 4 
GUIDE MD Woche soccececeussovcessoue 650,000 
Do 6 % preference stock............... 243,310 
UOT TD scsi ckibiidesoncocmnnesies $1,100,000 
Toronto, Grey & Bruce, 4 % Ist mort. 410,000 
Tournay toJ urbise ,& LandentoHasselt 500,000 


Tunnel Rail. of St Louis—shs. gr. 6 %| $1,250,000 
Union Pacific—Omaha Bridge8 ¥ ster. 
(coups. 8/ 5s 9d) red. by1896at 110 














wwii iiieiepereds 


$100 


Do 7 % Land Grant Ist mort., 1889 $4,670,000)31, 000 










Do 6 % Ist mortgage, 1896-9 ...... $27 ,229,000)$1,000 
Do $100 SHARES.........<0cccccccccese: $60,868,500) $100 
United N. —— CnL&RL6Y%stl. 1894) 869,200) ... 
do 190] 600,000 ja 
Vi arna—3 %, hliaittinn bibscoszuctessvie’ 1,100,000} 20 
Do 6.% obligations.................00+ 216,000; 12 
Do Suares, g.5% redm. before 1964; 900,000) 20 
Victoria Station & Pimlico (leased by 
G. W.& Chat.& Dov.) 44 Y% deb.stk. 132,322 
Do 44 % perpetual preference ...... 130,000 
Do ORDINARY STOCK...............44- 225,000 
Wabash, St Louis,& Pac.gen.mrt., 1 000, ,000'$1, 000 


Dz 5 % Cairo Division bonds, 1931) $3,857,00061,000 


Deo $100 preference shares 
Do OrnDINARY SHARES ............... 
Waterford & Centl. Ireland 5 % debstk 
Do 6 % (company may red. at par) 
Do ORDINARY STOCK ...............005 
Watertord & Limerick 44% deb. stock 
Do 4 % eee stock 
w 46 


eereeteee 






eeeeeeeeneee 


tual pref., 1860.. .. .. 


, d Pes erence, 1873 ............ 318,950 
De 5 %, preferences, 1872 3[redinbl.] 144,075 
Do OrpiINARY SHARES ............... 597,550 
DoAthenry&Tuam(leas’dtoW.&L.) 90, 















MonrH. 
IPiEIE|3 
&le13|4 
160 | ... 160 
21 | 22 | 20 | 21 
16 15 | 16 
2 “~t ee 
99 98 | 98 






12%} 123) 114) 113 
128) 128) 113) 113 
113 ni Ms wi 11 


. 135 
71 | 70% 


274) 27 | 27 
118 }119 
117§)118 
132 |132 
... 103 
101 |102 
111 {111 
140 |138 |138 | 137 
784) 81i 


95 | 95+} 95 
164} 16 | 16 
193) 19 } 19} 19 

143] 15 





100 |116 {120 1153/1155 
124 a 11} 


99 | 935; 98 | 97 
"4\ 71171) 734 
14/12)13| 1g 

128 } 128 


1284128 i243 
153. |1533/1523!1 
239 239 |235 
73 | 83 | 65 67 
84} 864 644 86) 86 


4 134 
704 7 73 63 a 


1009|1224|1224/118411184! 1224 
1024110741109 |106 }1073}$110¥ 





1024] 454] 50 | 43 | 50 | 504 
100 |112 /113 $111 j112 } 1113 
100 |119 {120 }118 j119 | 1184 
20; 5| 5h 44) 44) 44 
12| 44} 43) 44) 4} 
20 | 34] 34! 33} 33) 34 
100 |120 121 
100 {116 |116 {115 |116 | 116 
100 |234 |234 |228})2304} 2304 
1024] 38 | 38 | 32 | 32 | 32 
1024) 774] ... | ... | 774} 80 
1024] 114] 113} 84) 8) 7 
1024, 5} 5 | 24) 24) 2) 
100 |1134|1134}1103/1103) 1103 
100 .. | 98 | 98 
100 4} 5) 63 55 
100 |111 {111 {109 {109 | 109 
100 |100 ..+ {100 } 100 
100 | 95 | 95 | 90} 90 | 90 
100 | 80 |... } ... | 80 | 80 
= 44]... 44 2 
174} .. 174) 173 
10} 36! .. 3§} 38 


< 
he he ba ata babs 
D> Go M3209 OHVs Ww 


NNN to & 


: ~~ M 


Qe Ww Ce Se tr tn Go O Co tn te td Co Ye #2 Ce So 
%O> sa: 


417 


3 


DH MQ Nw ew 
e ' : 
i BGoscowk 


DIVIDENDs. 





oo Last Four. 





™~ 


ad 
47 
118 


9}125x! 154 5 July83| 5 Jan.84 


9 12 
6101 
74 
14 





es 
9... 


6) .. 
9115 
3'267 
64129 





123| 117) 2gJuly83 
6} 128] 11g) 2¢Oct. 83 
&| 124] 113) 0 May8l 


203| 19 | 4tJuly83 


Rate per Cent. per Annum, 
“Interim. ¢ Interest. 





159 | 6 Aug83) 6 Feb.84) 6 Aug84 
... | 44Aug83) 44Feb.84) 44Aug84 
20 | 7 Jne.83| 7 Dec.83| 7 Jne.84 
15 | 2}Jne.83) 24Dec.83) 24Jne. 84 
nil. nil. 
340ct. 83) 4 Apl.84 
nil. nil, 


6 Feb.85 
44Feb.85 


24Dec.84 


nil, 
340ct. 84 
nil, 


100 | 6 Oct. 83) 6 Apl. 84) 6 Oct. 84 
2gJan.84) 2gJuly84| 2g Jan.95 
re 84 2fOce 54 

ay82) 1 MayS3 
f Jan. 84) 4 Julysa 


5 Apl. 84) 5 Oct. 84 


2jJan. 84) 23July84 
112 | 4 July83) 4 Jan.84/ 4 July84 
136 } 5 July83) 5 Jan.84) 5 July84 
27 |1~July83)12,Jan. 84 1A July84 1 jpJan. 85 
118 | 44July83) 44Jan.84) 44July84) 44Jan.85 
1178; 44July83) 44Jan.84) 44July84) 44Jan.85 
132 | 5 July83) 5 Jan.84) 5 July84) 5 Jan.85 

4 July83| 4 Jan.84/ 4 July84) 4 Jan.85 

4 July83) 4 Jan.84| 4 July84) 4 Jan.85 

3 Aug83) 7}Feb.84 3Aug84 6}¥Feb.85 

6 Aug83) 6 Feb.84| 6 Aug84) 6 Feb.85 
}| 54Feb.82| 44Feb.83) 44Feb.84) 33Feb.85 
105 | 3hAug83) 34Feb.84) 34Aug84| 34Feb.85 
= ee 6 Apl.84) 6 6 Oct.84\ 6 Apl.s5 

153] 7 Oct. 83| 7 Apr.84) 7 Oct.84) 7 Apl.85 
4tJan.84) 4{July84) 4tJan.85 
144; 3 July83) 3 Jan.84) 3 July84 3 Jan.85 
45 | 8 for : 8 for 8310 for 84\Jan., July 


4 July83 
5 Oct. 83 


71 | 23July83 


101 


115 | 44July83) 44Jan.84) 44July84) 44Jan.85 

4 July83) 4 Jan.84) 4 July84) 4 Jan.85 

5 July84) 5 Jan.85 

vial Stoce 83 43Jan.84| 4jJuly84) 49Jan.85 

113 28Oct. 83; 28Apl.84) 2gO0ct. 84) 2EAp1.85 

| 98 } 6 Oct. 83 6 Apl.84) 6 Oct. 84) 6 Apl.85 
69 |coupon duje Sept. §2,/paid Nov. 1884. 
ll nil. nil. nil. nil. 
nil. nil. nil. nil, 

10 Sep.83)10 Mar84)10 Sep. 84/10 Mar85 





4] 


ate ve 83); 5}Mar84 sade 84) 54Mar85 
1114) 4 July83| 4 Jan.84) 4 July84/ 4 Jan.85 
235 |17 Apl.83)18 Oct.83)16 Apt 84|16 Oct. 84 
125 | 5 July83| 5 Jan. 84) 5 July84) 5 Jan.85 


011533|1514| 6 July83; 6 Jan.84) 6 July84| 6 Jan.85 


3\267 


864) 65 | 5 July83) 5 Jan.84| 5 July84 


0} 88 
18 
73 

6}100 


123 
9112 
O115 

§2 
9113 
0;122 


” 


64} 4}! nil. 


5 


40 
85 
14 


54 


115 
ve} 99 


31 
9101 
0} 95 


ae 
18 


}| 844) 4 July84) 4 Oct. 84) 4 Jan.85 





235 /18 Oct. 83,16 Apl.84)16 Oct. 84/14 Apl.85 


5 Jan.85 
4 Apl.85 


13 | 0 Ine.83, 0 Deo.83 0 Jne.84| 0 Dec.84 
68 | 2hJuly82| 24Jan.83, 24July83| 24Feb.84 
.. |6{{ApL 83/6 9,Oct.83)3} Apl. 34 6 py Oct. 84 


| 98 | 6 July83, 6 Jan.84| 6 Julys4| 6 Jan.85 





'118}) 840ct. 83) 8}Apl.84) 840ct. 84 StApl.85 
106 | 7 Oct. 83) 7 Apl 84, 7 Oct. 84) 7 Apl.85 
112 } 6 July83) 6 Jan.84) 6 July84| 6 Jan.85 
43 } 7 in 82/7 in 83 | 14Apl.84) nil since 
110 | 6 Sep.83, 6 Mar84; 6 Sep.84) 6 Mar85 
118 | 6 Sep.83| 6 Mar84/ 6 Sep.84) 6 Mar85 

434) nil. nil. nil, nil. 
nil. nil. nil, 
33) last divd.| 25/ per sjhare, Nov.) 1874. 


4h July83 44Jan. 85 
44July83 44 Jan. 85 
9 Jan.85 
0 Dec. 84 
0 Jan. 85 





44Jan.84) 44July84 

4h Jan. 84/ 44July84 

9 Jan.84| 9 July8 

6 Dec.83)} 0 Jne. 84 

75 | 5 July83| 5 Jan.84) 0 July84 

84) 6 July81l| 6 Oct. 81) nil since. ee 
| nil. nil. nil. nil. 

5 Jan.84| 5 July84) 5 Jan.85 
5 Dec.83| 44Jne.84| 5 Dec.84 
; nil. nil. nil. nil. 
109 4}July83| 44Jan.84| 44July84| 4}Jan.85 
100 | 4 July83| 4 Jan.84| 4 July84| 4 Jan.85 
90 | 44Sep.83| 44Mar84) 44Sep.84| 44Mar85 

4 Sep.83) 4 Mar84/ 4 Sep.84| 4 Mar85 
... | 5 Sep.83| 5 Mar84/ 5 Sep.84| 5 Mar85 
164} 0 Sep.83} 0 Mar84| 0 Sep. 84| 2 Mar85 
0 May83| 3 Nov83| 0 May84| 14Nov84 





32 | 6 Jne.83 





1103) 5 July83 
98 | 5 Jne.83 





— 


a 
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PRICES OF THE Last two|PRICESO 


CAPITAL. Monru. Last DrvIDENDs. 


























































RAILWAYS. t. be  , | Busi lat Latest Last Four. 
Number a 2 ness . 2 
of {Par 2 3 Price. Rate Cent. Annum. 
of Shares. Share. & = 3 Done. PerCent. di. Intern. 
Waterford and Tramore ice peee kd 48,000; 10/;10| 5 5 § |6 0 6 Mar83; 0 Sep.83 
85 Wotested, Dangrre® Lismore, gr. pf. 280,000, 10/10| 6 6 6 ee 5 July81} 5 Mar82 
85 Welling., Grey, & Bruce of Can.7% Ist 
84 mrt. bds.(leas.byG.W.of Canada)} 532,000} 100 |100 | 854] 854 844} 84 | 413 4 July83) 4}Jan.84 
84 Welli n& Manawatu5 %Dbs. 1 360,000; 100 |100 |102 {103 {101 102 } 103 | 4 19 ao is 
West Flandrs54%& Prop. of pr’fits till 
84 1902, whn. samediv.ason orig.shs. 140,000; 10) 10 | 13 | 134; 123,13} 13/4 4 54May83) 54Nov83) 54 
Do 3% bds,red.1940-2 by anndrwgs} 800,000} 20/20)... ] 0... [0.0 [0.0] oe eel 3 July83) 3 Jan.84 
Do ORDINARY SHARES ..........000. $24,872} 83] 83) 144] 15 | 14] 144} 14 | 2 15 6iNov83/8,', May84 
Western of France 3 % obligations...| 77,732,120] 20 | 20 | 15 | 15 | 149) 15 | 1523] 3 19 3 July83) 3 Jan.$4 
Do 3 % obligations, 2nd series ...... 1,937,960} 20 | 20; 149) ... | ... | 148) 142, 4 0 3 Oct. 83) 3 Apl. 84 
ANE isc. en Lich onanat 6,000,0001 20/20/35|...|.../35| 33h|4 6 7 for 81| 7 for 
Western of San Paulo7 % debs., 1898 146,900} 100 |100 |110 {110 1064/1084; 108 | 6 1 7 Oct. 83) 7 Apl.84 
West Lancashire perm.5 % deb, stk.| 129,126) ... [100 |100 |101 } 99 }100} ... {6 J 5 Jne. 83) 5 Dec.83 
Do 5% Ist preferred shares......... 232,500| 10/10] 23] 3] 23) 23) 2h] nil. 0 July83; 0 Jan.84 
Do 2nd 5 % preference shares ...... 300,000; 10/10/]...]/... |... |... OU 8 vent ome ose nil. 
Do ORDINARY SHARES ............... 155,000, 20/20) 2) 2%) 14) 2 nil. 34 af nil. nil. 
Wt.-Lon.,A34%g-byL.&N.-W.&G.W.| 64,000 20 | 20 | 188] 183] 18§| 183 313 8| 183| 18] 34Aug83| 3}Feb.84 


Do, C 2 - — 
Wymth.& Portld.(lea. toG.W.&S.-W) 
West. of Buenos Ayres 6 % bds.1902 
West of India Portuguese, Limited... 


106,760, 20 | 20| 11 | 11 | 104] 104, 104 | 3 25 -2/ 11 | 10§| 2 Aug83| 2 Feb.84 

mi se ces eee oe ae cla | an .. | 44Aug83| 44Feb.84 
2,049,180]... | ... {106 {106 {1023/1634] 1024 | 5 78 6)106 [1024] 6 Oct.83| 6 Apl.84 
600,000) “20 | 16 | 19 | 194] 19] 19 | 19 | 4 0 203) 19 | 5*July83) S*Jan. 84 





Whitby, Red. & Middles. Un. iss.at683| 250,000 Fh ise Fe ons’ Pboncd sul. one nil. we nil. 

Windsor & Annapolis B 4% deb. stck. 200,000; ... {100 | 474) 50 | 45 }) 474) ... 55 | 45 ais 
Do 5 % preference shares ............ 200,500} 20 Soe Ree eee oma | ee i eat ies 

i: aididesintineninns cuadmeisicabanabe 321} 10/10)... ie ae ia 4 Sep. 82) 4 Mar83 























PRICES OF THE Last two; PRICESOF 
CaPiraL. MonrTu. Last (divs-yld.| 1885. DIVIDENDS. 
ar Investor 
Busi 
NAME. 7 Amt. wo, #2), 83) 2 at Latest} # | # Last Four. Resrv. & 
Number | “of |Par| $ | 2,| | $ |e | Price. | 3] E | Rate % per Annum, including Bonus. [Blnce.aft 
[* Uapitalised from profits.]| ° °"“*** |Share. Sit i$/$ ne. /PerCent.| ts | 3 * Interim. Last Div. 
























































Adelphi, Limited ............ 13,011) 20 | 10 | 1241 128! 128| 123} 128 | 5 22 Oo} 12§| 123] 6*July83) 8 Jan.84 6*July84) 8 Jan.85| 43,743 
Agra, Limited ................. 100, 10 | 10 93 9%, 9| 9| 94|6 £ 3| 103] 9 | 5%Oct.83) 6 Apl.S4) 5*Oct. 84] 6 Apl.B5| 228,320 
liance, Limited ............ 80,000; 25 10 | 12) 12) 11} 114) 113) 6 2 13 | 11 | 7 Aug83| 7 Feb.84; 7 Aug84) 7 Feb.85}| 236,660 
Anglo-Austrian [P. Currncy. 150,000) 200 fls'120} 9} 9 83) 84} 843) 5 17 93} 84) 68May82) 44May83 5 May84 5 Apl. 85} 135,000 
Anglo-Californian, Limited. 29,970, 20/ 10/10/10} 93 9$ 98/6 6 11} 94} 8*Sep.83) 8 Mar84| 8*Sep. 84) 4 Mar85) 80,192 
Anglo-Egyptian Banking, L. 80, 20 | 20; 16/16/15) 15| 1432/5 6 16 | 15 | 4*Jne.83} 5 Dec.83) 4*Jne. 84 4 Dec. 84} 25,015 
Anglo-Foreign Banking, L.. 60,000) 71 7) 6% 7] 68) 63 66) 6 71 74} 64/10 for 81/10 for 82.675 for §3'6;', for 84) 83; 
Fe ong mae Limited ...... 10,000 8| 6| 53 6} 54 SF 54 / 4 23 54; 0 Mar81) 0 Mar82\44 for 83} 3 for 84} ... 
shton, Staleybridge, Hyde, 
: and Glossop oo site 12,500; 20; 4 | 6y| ... | ... | 6%) 6) 6 2 ... | 74Aug83|10 Feb.84)10 Aug84/l0 Feb.85| 20,092 
| Australian Joint-Stock...... 62,¢ 10; 8 | Wi.alhoatw@t =e a ... |124Aug 83) 124 Feb.84 12}Aug 84 124Feb.85) 246,259 
Bank of Africa, Limited ... 40,000; 25/124) 4; 4) 33) 33 3% nil, 5 | 34| O*Sep.83) 0 Mar84 0 Sep.84| 0 Mar 85 get 
Bank of Australasia ......... 40,000} 40 | 40 | 86 | 88 | 86 | 88 | 874) 6 7 3 91 | 86 14 Oct. 83}14 Apl.84)14 Oct. 84/14 Mar.85| 764,100 
Bank of Bolton, Limited ... £24,075; 20 | 8h) 118) 119) 114) 119) ... | S212 6 1 114) 5 Feb.83) 5 Aug83) 5 Feb.84| 5 Aug84 14,035 
eh ress eats aie £10,925, 20) 5 a 84} 8 | 8h 8h; 38 1 §}| 8 | 5 Feb.83| 5 Aug83| 5 Feb.84| 5 Aug84 

2 ee £14,450) 20) 84)... 58) 5a) Sa ... ii eh eal ees eee tee nee 
Bank of British Columbia... 12,500| 20 on 223) ool a 2ls} 214 | 5 19 24 | 214| 6 Sep.83| 9 Mar84| 5 Sep.84) 7 Mar85 66,244 

Do new (issued at 2 pm.) 9,600/ 20] 10| 11 | 11 | 104| 10} 10% | 6 # 10} 12 | 103) 6 Sep.83) 9 Mar84) 6 Sep.84) 7 Mar85 satis 
Bank of British N. America 20,000; 50) 50 | 55 | 55 | 54) 54} 53 | 6 Il 57 | 54 | 6 July83) 6 Jan.84| 6 July84 6 Jan. 85 = "eat 
Bank of Constantinople ...) 100,000; 10) 6/| 5/ 5) 43) 5} 5 {12 22 53| 44|16gfor 81/12 for 82) 9 for 83Jan., May : “eo 
Bank of Egypt ............... 10,000| 25 | 25 | 23| 24 | 22 | 23| 234] 5 19 6) 26 | 22 | 5*Aug83) 13Feb.84) 5*Aug84 7 Feb.85} 87; : 
Bank of England ............ 14,553,000] Stock.|100 |296 |296 \290 |2923} 291 | $ 6 81309 |290 |10 Oct. 83/10 Apl.84) 94Oct. 84/10 pape yee 
Bank of Ireland [Irsh.Crncy.| £3,000,000| Stock.|100 |3304/331 |3274|3284} 3284 | $ 13 9/3364)3274/12 July83)12 Jan. 54 12 July84 Seen 1039, 
Bank of Liverpool, Limited 50,000 100 | 124 294) 293| 298 298] 294 | 5 29 2| 304) 278/18 July83)10*Jan. 84/18 July84/10° a 320936 

Donew shrs.at 15p( 12pd.) 10,000} 100 | 10 |.24 | 244) 233) 24 | 22§ | 8 10 10) 24}) 22% ve 5*Jan.84| 5*July84) 5 oy | pa 
Bank of Montreal ............ 60,000 $200| 41| 76)... |...|}76] 76 |5 & O... | ... {10 Dec.82/10 Jne.83/10 Dec.83/10 Jne.64)1,200, 
Bank of New South Wales} _50, 20 | 20 | 66 | 67 | 65 | 66} 65¢| 5 6 3} 67 | 65 |174May83|174Nov83)174May84/174Nov84 aoe 
Bank of New Zealand ...... 100,000, 10 | 10 | 273] 28 | 27 | 273} 274 | 5 9 3| 274) 25 |15 May83/15 Nov83)15 May84/15 Nov&4 cor ais 
Bank of Roumania............ 50,0001 20| 8| 63 7) 6} 63} 64/38 9 6 {15 for 81] 7}for 82/6f for 83)Jan., July — 
Bank of Scotland ............ £1,250,000| Stock./100 |318 |318 \310x|310 | 311 | 4 20 4|321 [310 |14 Oct. 83)14 Apl.84)14 Oct. 84/14 Apl. 85 ea 
Bank of South Australia, L. 32,0001 25 | 25 | 39| 39 | 364 30} 384) 7 2 O| 41 | 364)12 Nov83)12 May84/10 Nov 84/10 — a 
Bank of Victoria ............ 20,000 50 | 25/35 | 36| 34/35] 365] 7 # 10] 37 | 34 |10 Aug83/l0 Feb.84|10 Aug84)10 Feb.85) 134, 
Bank of Westmoreland...... 2,140) 100 | 12 | 26| ... St. Ve 3 .. | see {L74Aug$1]174Aug82/17,Aug83 ee e216 
Bank of Whitehaven, Lim... 9,853} 30 | 10 | 223) ... 2291 224] 4 9 S| 225] ... |10 AngSaiC Feb.s4ie, Dugte 10 Feb.84| 30,000 
Barnsley Bkg. Co, L.*12,000/, 12,000} 25 | 5/| 103)... | ... | 103) 105) 415 3} ... 15§Feb.81/15§ Feb. ered sean Foe 
Belfast Banking Comp. L...| 5,000, 100 | 25 |1094|1003}109 |109 | 109 | 4 22 6]113 |109 |20 Aug83}20 Feb.84/20 Aug64i20 Feb.86) } s3qa95 

Do new shrs., iss. at 10 pm. 5, 100 | 25 | 433] 434] 435] 434) 438 | 4 12 8 453) 433) 8 Aug83| 8 Feb.8# 5 Aus 84 5 Feb.85 

Do new 1883, iss. at 10 pm 6,000, 100 | 20 | 313] 32 | 313) 32| 32 | $ # 6) 32] 31z) 5 Sse S nena 16 ‘Auss4 16 Feb. 85 222,226 
Birming.& Midland, L.{640"]} 26,695} 60 | 124) 32 | 32} 314] 314) 318 | 6 7 0} 32g\314x/16 Augé3)16 Feb.84 a0 Antadan Feb.g5| 312.816 
Birmingham Banking, Lim.| 57,200) 50 | 5 | 158| 153) 14g/ 14g) 15 | 6 24 4] 16 | 143/20 Aug83}20 Feb/s4-) Augiti se el 495,107 
Birmingham Joint Stock, L. 30,000; 100 | 10 | 363] 37 | 363] 363) 362 | & 8 6| 38 | 36}}20 Aug83)20 Feb. 54 ug eb. > 

irmingham, Dudley, and 

District Banking Lim.| 86, oo| 4| 7| 73) og 7| 7] 614 3| 74] 63|)2hAug83|12}Feb.84)10"Ang64)10 Feb.85) 221,962 
Bradford Commercial Joint - 

Stock Banking, Lim...{ 11,160} 100 | 25.| 61 | 614] 603) 61 | 623 |... | 634] 603|!2*Ang83/14 Feb.64/12*AngS4il2 Feb.85) Deaots 
Bradford Bnkg Co. L. [10/*]}  13,600| 100 | 30*] 753) 76 | 754) 753] ... | 5 4 0 76%] 743/!1@Aug8315 Feb.S4108 Agee) Cee) ooeais 
Bradford District, Limited.. 8.511| 100 | 35 | 624] 63 | 62 | 624] 63 | 5 6 9 64 | 62 | 8 AugS3| 9 Feb.s angeaie oe sean 
Bradford Old Bank, Limited] 25, 50 | 20 | 434 44 | 43 | 434] 45 | 5 8 6] 45 | 43 [L1¢Aug83/112Feb. 841 1dAugedlidhen Be) Son 
Bristol & Westof England,L. 20, 20 | 74| 128] 124) 129) 125} 123 | $ 22 0} 124] 114) 6 Augs3| 6 Feb 1 jue galla Deceal 783170 
British Linen Company......| £1,000,000| Stock.|100 /312 |312 [311 {311 | 311 | 4 10 0/312 |3014)14 cee a 20 for SéiJan., Jek 165 
Bucks and Oxon Union, L... 16,000; 25 | 5 | 203) ... | ... | 20g; 20% | 4 27 or 82/20 for , valy 
: Sean bined 15, 50 | 10 | 35 351 35415 14 ... 18 AugS4l22 Feb.84|18 Aug84/22 Feb.85) 111,952 
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PRICES OF THE 
| CaPITAL. MonrH. oe yld.| 1885. DrvIDENDs. 
nvestor —_-—- erence 
. . cL 
Bane ae 0 : IPar e 3 lt 3 nee ; 3 E Rate mi Cont, ‘oer An ane. & 
; S A . ‘ent. num, 

[*Capitalised from profits.] | “"4"e | Share.| & = |. 53 ‘!PerCent.| 2 | 3 Including Bonus. * Interim. Lente 

Bury Banking Company, L. 40,000; 25 | 6 | aa | a | soe Raat P hs P se i (20 Aug 83!20 Jan, 4/20 Au sal 74Jan, 85 : 
Caledonian Banking, Lim... 60,000) 12%) 23) 44%)... | ... | 4% 4 4 6 43| 43%| 8 Augs3 7*Feb. 84\_ § Augsal74*Feb. 85 ro 
Capital and Counties, Lim.. 41,200; 50} 10] ... |... | o- | o 6 28 . 18 July83 18 Jan. 84/18 July84/18 Jan. 85 ans 
Carlisle & Cumber. Bankg.,L. 20,000; 20) 5/| 16 5 4 “Aug >| 307,864 
aoe g., 000; 20 B) ... | | 152 5 1 2)... | .. [16 Aug83il6 Feb. 84/16 Aug84/16 Feb.85) 68.849 
Cnatinls ity District, Lim. 20,000) 25| 5 154] pai 153 418 4]... |.» |15$Aug83|154Feb.84)1 5hAngS4 15}Feb.85| 96.968 
mtrel tf Lend ea pied 25,000 10] 5 ny 12/11} 123 $1 3112/11 {10 Julys3il0 Jan.84/10 July84|11 Jan.85| 97493 
ere a ae. 40,000} 20 | 20 193) 20 193| 20 y O O| 21 | 193] 7*Oct.83) 7 Apl.S4) 7*Oct. 84) 7 Apl.85) 207,940 

India, London, & China 30,000} 25 | 25 | 163 18 |16§x| 36 ! 

on, X 163 7 11 6| 193) 163] 5 Oct.83) 5 Apl.84) 5 Oct. 84) 5 Apl.85) 11 
eeeaee Seah Limited ...... 5,238} 1] 5}... econ] ss0 8 pes ... | 0 Jne.81\ 0 Jne. 82) 0 Jne.83| 9 me 84) eaT7 
ty, Limited ..............04+ 100,000; 40 | 10 | 183) 183} 18 | 18 5 il 193 173/10 July83/10 Jan. 84/10 July84/10 Jan.85| 509.648 
a —— Limited ......... 100,000; 50 | 10 | 192! 203) 193 204, 5 18 ii 212) 194/13 Aug 83) 112 Feb. 84/12 Augs4| 12 Feb.85! 567,738 

BE ssoretiangceck< ok 20,000} 100 | 30 | 38 | 39 | 37 | 37 8 18 4 454| 37 |16 Fulys3 16 Jan.84/12 July 84/10 Jan.85| 118931 
Commercial of Australia, L 150,000; 10) 4/ 6) 7 | 6%) 63 518 6! 731 63) 9 Se 83/10 Mar84 10 Se 84/10 Mar85| 2047} 
Commercl. Bk of Scotland, L 50,000} 100 | 20 | 533) 533) 52 | 52 & 7 8 53g) 52 }14 Ju y83'14 Jan. 84! 14 July$all4 Jan. 85! 558.973 
iced 1 of Sydney 24,000} 25] 25 |108 | ... | ... {108 5 15 9} . * Ps July83,25 Jan.84/25 July84\25 Jan. 85) 691,495 
one a E Linteed Seeted 200,000 10 4 63) 7 63) 6? 518 6) 7 6h 10 July83/10 Jan. 84 10 July 84/10 Jan. be 223,137 
peta] fag el || 1m 1 4 4~ | -- Seas Reale akens ren] ie 

un Kg» dye wee | ee |e | nee [one oa hat ‘eb. ug83) eb.84 ugS4! 53 
Coan Stafford, Limited an 2 : 124) 123) 12 12 2 |8 4 21 128) 12 ile 15 ove 15 Feb.84) eer 124F eb. 85 } ae 
ashe tcladite thal onerdne ,000 bcs dee teaa 2 > , 
Coventry Union ............... 8960) 20 6} 131! 133) 133 ees | pe | 
sence 8,960; 2 63) ... | 133) } 132} 133 | 4 24 7 153) 13 3 0 Sep. she ual 10 Sep.83/11 Mar84 24,7 
Spee Beak, 1. ot) ees | 25,000} 30] 7 = So | Gas te 22 mis ‘| loa at 5 Aug83!15 Feb.84/15 Augs4! 15 Feb.85) Fpl 

Lim., issued at 4 prem. 50,000; 20) 4) i | | 143) S ; 5* 3 5* 

Cumberland Union tie. ied 20,000) 30 al - a era boy *| dl fy Ra 6| 144) 133) a aeee = Fob.8620 Aug6eils Sem.86| 101,067 
Delhi and London. Li , 30 | 323) 40 | oo ws 40 403 | 6 12 | is fi 4 16 Aug 3/20 Feb.84 16" Aug 84/20 Feb.85) 161,327 
Derby & seuaaeienen 20,000; 25 | 25 | or | bak ec a eae | 5 Oct. 83) 5 Apl.S4) 5 Oct. "" 5 Apl.85, 

, Pa 7 
a annonce cnsares 12,500; 25 63 on | ove | axe | - | ct oe 10*July83 14 Jan. 84, HO*FulyS4)14 Jan. 5 31,186 

Company, Limited..... : 4,000; 2 | n\ | o1* 

Do ae shares a Slieatien Op 200 13 "05 | 2 | ji és eS | -* - ey cor ee | en mt; SP. rh en 
English Bk of Riode Janeiro, f oarueen 4 et Fr. | oe 

SE Sinai scien lg | o| | * | 
English Bank of the River 20 | 10} 11 | oa ll | sy 114 | 6 19 ‘| “12 11 12 Jne.83 | 8* Dec. a 8 Jne. _ 8*Dec. 84! 176,301 

Plate, Limited............ 20 | 1 3| 53) 73] "1; | ps RS ne | 
Bnglish, Scottish, and ents 0 7 8 | "sl ia a 8 1 5 8 | si anne 5gDec. 83) 5*Jne.84) 74Dec.84) 22.088 
es ee oes 20 | 20 | 31 | 31}) n 31 | 31} | 6 9 0) 314) 30}/10 Ang83i10 Feb. 8410 Augs4jt0 Feb.85| 195,320 

NE sticker erm: o| 5| 8s sei 83! gp! el at a! 
eee te 8) Sa) 92) Se 83515 10, 9| 83 10 Aug$3'10 Feb.84,10 Aug$4/10 Feb.85| 57,255 
eee ae tke a a * - | 113) 10 | 619 212) 0 | 208 for 18/83. 12f50)ca/cof 188)4Jan., ‘ity| 500,000 

$10] 9} 93 10 |€ 5 G 11} 9/7 Feb.82) 7 Feb.83) 6 Feb.84| 6 Feb.85| 52,048 
Glamorganshire Banking, L 30 | 23) 1{ 2 13} 14) 1215 6 8| 2} 18{10 Augs2| 8 Feb.83| 8 Augs3| 0 Feb.s|_.. 

oO preferred ..........+00. 5 | ao ri he en ™ —" _ “ 
Glo’stersh > aoe | cee | vove fase eos ove pee J vee | eee ose | eee | Pa 
ee ee Ly be 100 | 224) 40 | .. | | 40} 40 x 0 a sie Pave bs on StAugss 83Feb.84) SfAugS4) 150,000 

AIOE, sasinindrininense’ 40 | 10 el 201! 192! 208! | 
Halifax Commercial, Lim... a| 2 | é} 203} 21 | 419 4 203) 18} '124*Ag83 124 Fb.84/10*Ang 84/!0 Feb.85) 53,076 
Halifax Joint Stock, Limited 5 | 10.| ef 254 sal onl ais 3 104) 3 184 I2)Ag ee 1aF eee eneiser 85) 100,000 
Hibe Joint | a Tee oo San 0 0 23% 1/124*Ag83/12}Feb.84)10* Aug 84/12: Jan.85) 171,993 
Hongkong & Shanghai Corp. "284| 284) Si | 52 46) 4§] 413 6 3)... |... 5 Ine 83 0 Dec§3| 3 Jne. 84 2 Dec sil 33456 
Huddersfield Bnkng, Co., . a 5731 BT | 50 51 | 514 7 7 2 2 2 5 jaan 144Feb 84 l4gAug 84! 14} Feb.85 $4461570 
Hull Banking Company, L 90 i 74, 97 | 573} 58 |4 8 6 584) 5 fi. Jan. 83}10 July83} 10 Jan, 84/10 July84| 190,000 
Imperial, Limited ........ roo 5@ 15 i bsg; 34 143) wae ae 133] 20 for 81/20 for $2|183 for 83 Feb.,Aug.| 160,000 
Imperial Ottoman o =. a3 | re. 174) 17 | 6 00 | 17 | 8 July83) 8 Jan.84| 7 July84| 7 Jan.85| 159,171 
asa pt Bk of Londn., L, 20 | 15 12 1341 i. a 12 "7 5 o a 2 ssule3 " Tee's oa ee 1, 
onian, Limited (linb. 252 oy ee SS 2 *July83) eb.84| 5*July84/ 5 Feb.85} 41,289 

eee oa O40, 2h = * 7 19} 20} 21 | 7 120 0) 21 | 16 | 6 Nov83 6 Maysd 6 Nov84! 6 ae 25,994 
Knaresboro’ &Claro Bank.L. 25 ot 163} ait: 9 6 0 2; 1) 6 Nov83) 6 Mays4 6 Nov84| 6 May85, ee 
Lancashire & Yorkshire, 1: 4 B. ist abal is 164 164 | 5 6 1)... | ... |15*Aug83/20 Feb. 84/15*AugS4/20 Feb.85| 45,281 
Lancaster Banking............ os | os hs $} 183) 185} 184 | 4 17 9 193) 183 Sr July83/10 Jan. 84) 8*July84)10 Jan. 85) 114,373 
Saaminaten Pate a ite . (113 | 113 |610 7| ... | ... (24*Aug83!26 Feb. 4! 24" Aug84 26 Feb.85| 279,766 

wickshire, Limited...... 
Leeds and County, Limited os = A ‘ee 30 . ad | én 124July83|174Jan. 84) 124July84/17}Jan.85) 23,284 

De new issue. .............. &} 9 4 | 6 10 1 93 "82 6 Aug83| 6 Feb.84) 6 Aug84/ 6 Feb.85) 

25| 5| 53 53) 5] 52) 5 | B |; 13,842 
Leicestershire Bukng Co., L. e lanle sot 517 0 53} 4) ... | 6 Feb.84) 6 Aug84) 6 Feb.85) 
Lincoln &Lindsey Banking 21)... |... | 21) 212) 415 2) 8%) ... (10 Feb.83/10 Aug83)10 Feb. » 84/10 Feb. 85) 154855 
mpany, Lunited...... 200 | 7 | 

a oer ome 40 <_t 2 vee | eee (LT July81/17 July82)\18 July83/18 July84, 
Liverpool Commer. Bkng, L. 20 10° 19% 193| 19 | 19a! 19 God" Liows 17 July81)17 July82\18 July83|18 July84 3 160585 
Liverpool Union Bank, Lim. 3} 19 | 193) 192 | & 17 719%) 19x/10 July83)12$Jan.84/10 July84 124Jan. 85| 203,326 
Lloyds, Barnetts,an a Meena 100 | 20 | 44%) 443) 423) 423) 423 | & 17 g 45 | 423/10 July83\15 Jan. Kt July84!15 Jan.85} 341,879 

IIE sn snictiecddiinmmanned 
London,Paris,& American L = se - iy 23 | 23| 23 | 6 19 1) 25§) 23 [20*Aug83/20 Feb.84/20*Aug84/20 Feb.85) 363,106 
London & County Bnkng, L. 80 | 20 doodle ae 16y'5 | 174} 16 ; ona 5 Mar85) 12,285 
Landon & Wanesatia, Time ool to ia aa nT 164 | 5 9 1) 82) 77 \22 Aug83\22 Feb.8422 Aug84/20 Feb.85|1,018,219 
London & Provincial, Ti oa | alan 13 2 7 3h = 7 ~, iH Ssalyss 2 a B*Sulys 5 Feb.85| ’ 60,816 
londentiaeth Weekes. tae Lote |e | om ee $77 5) a!) 1st) oMates| o¢Decsal oInes4| o'Dec 84 ie 
London & Westminster, L. 100 | 20 | @s aS 17} 17 |5 & 10:18 16 6 Aug83} 6 Feb.84) 6 Aug84) 6 Feb.85) 46, 436 
London & Yorkshire, Lim. 94/241 115 Ql 1 4| 643] 64 | 4 29 3| 70 | 639/16 July83118 Jan. 84116 July84/16 Jan. 85|1,643,460 
London Bank of Saetan i ta) 2f6) 148) 6 2 S| 225) 14§) 5 July83) 5 Jan.84) 5 July84) 5 Jan.85) 3,884 

u nerica, Limited 10| 5| 43 43/3 
London and River Plate, L. 95 | 10 st 2 ih mF ae £00 a 6*Sép. 83) 8 Apl.84| 6*Sep.84| 6 Apl.85| 38,024 
aes Bk of Aus 20 | 20 | 19 | 194) 183,19] 19 [6 & 3 20 seit 7 Jocaat seeds eee Dee 220,600 
ndon Joint Stock, Limited 100 | 15 | 384! 384] 38°| 38} 38 |6 27 20 alone 7 Ine.83| 5 Dec.84| 6 Jne.84| 6 Dec.84| 47,643 








37$/15 July83/15 — July84|134 Jan. 85|1,160,387 fj 
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PRICES OF THE Last two PRIcEs or 
CaPITaL. | Monts. Last — yid.| 1885. DrvipENDs. 
Busi- |.¢Tatest! <3 Last Four. .& 
— Number — Par a | z 3 oa — =, E Rate % per Annum, including Bonus, monaee 
hares . one. i ° 
(c) Capitalised from profits. as Share. & misi4 PerCent. S Interim. 
seen ete "75 | 454 45a $67 0 Jan.85| 509,400 
Manchester & County, Lim. 100 | 15 454 454) 443) 445) 442) 5 7 0 473) 449/15 July83{15 Jan.84)15 July84)17 Jan.85) 509, 
hester and Liverpool ; I 751,600 
yates PG] | SR) 2) "GPA Sea G2 Sm sie cee rane doe i tae 
oe Soint Stoo, L 20 12 | 124) 11g, 12} 12 | 5 18 6)12,8, gx 113*Jly83}11¢Feb.84 11}*Jly 84/11, F eb. 69,440 
Mercantile Bank of the ; ? z : In liquid 
"River Plate, Limited ... 20; 20; 1; 1H #3 1 12} nil. 14} 3 _~—sonil nil, nil. lig 
erchant Banking Com- , e "Sep. 0 Feb. 000 
peng. of London, Lim... 20; 6| 33; 3h) 3/| 33) 3/516 9 4) 14) 8*Sep.83) 8 Mar84| 6*Sep.84 Dr28, 
Moore& Robinson’s Notting- | *Jne.83/15 Dec.83'10*Ine. 84/15 Dec. 100,000 
hamshire Bnkng. Co., L. WO] 4 | wee | one | oes teed al “sal 5a - Anges 10 Feb,84|10 Aug84) 8 Feb.85| 280,000 
Munster, Limite? ............ 10 | 33) 5h! 53] 53) 53) 5} 2 2| 254234111 July83|11 Jan 8411 Julys4lll Jan 85] 214728 
National, Limited ............ 50 | 10 | 24 | 24 |23%) 234 —_ ‘ € : of 94114 May83I14 Nov8314 May84/l4 Nov84| 414000 
National Bank of Austrlsia. 5} 4] 9§) 93) 93 94 4 4*Oct. 83) 6 ApL84| 5*Oct. 84] 5 Apl86| 52,154 
National Bank of India...... Dh TIE ane Foes. F ccs “ 4 “ i “hy . 8 Aug83 6*Jan. 84. 6 Aug84| 5*Jan85| 11873 
Nation! of Soot. (Fpd >) +£1000000| 5003 1004304 305° 209 [305 305 "| 5 5 0308 |209 /13*July83,19 Jan. 8416*July84 16 es asa 
Nationl of Scotld. L. -u ‘ ‘ 299 |. 2 I* , *July84| 5 Jan. 
National Bank of Wales, L. 20'| 10 i 103) 93) 93) 9% | 5 18 11) 113) 93| 5 July83) 7 Jan.84) 6*July 
N ti 1 Provincial Bank of 5 * j 2 J 1 84,18*Jn85 
anand kindled cc 30 | 12" 474 48 | 473] 4841 48% | 429 Ol Go | a74iee JulgssllorJen ode Jelvealie"Tuss [1,409,089 
A, GW sistassnvientuiiseiicens 60 | 12 | 474) 48 | 473| 484) 484 | 4 19 0) 50 tallae JulesieFan aaa July84/18*3n85 
eres, 0 | 12 | 47 | 48 | 47 | $8) 4781 5 8 Ol intl 12°15 Oct Bal 6° ApL84'15 Oct 84 5*ApLSs| 238,912 
a 35 | 78] ao'l soul 10-| 108] ton] 4.28 0 104| 10 {10 Oct. 83110 AbL84 10 Oct 84/10 Apl.85| 51,957 
+ a AO em 301 8| 24 | oui] o6¢ | 4 2 of 28] 26 Lat Aug 149Feb $4 14¢Ang84 144Feb.85) 204885 
North tonshire Un. Bk.L. 245) «-. |...) 242) 2 | oe la |174Jan. 84.1743 uly84/174Jan.85 
North & South Wales, Lim. 50,000; 40/ 10 23) 328) 32g) 324! 325 | 5 8 O| 334/328x\174July83)174Jan.84 174July oe 
North - Eastern, Limited | " ala b.84| 5§AugS4| 53Feb.85 . 
werfemaacsipm) | gang a0] 6] | ot) 0 0. | £6 9 oi taefAueS strned stance sites ian 
wis Boieninaed on as 15,008 a | 10 | 12+ 1341 43 | 124] 12g | 428 124] 12'| 6 Sep.83] 6 nts 6 Sep.84 6 Mar85 
Do B shares (4 divd. on , “| tog) de | he « te os i ea fe me 
Do 1883 issue (at 8pm pd) 5,000) 50 | 10 | 174) 208) 173) 203) 204 17 Oo oF l0 4 l124Siay83 124Nov83 12}May8412}Nov84} 218,251 
North of Scotland, Limited 100,000; 20; 4 L0yg|10r% 10, « LOxs, oe 4 Pe AH 33 8*July83| 8 Jan.84| 6*July84) 6 Jan.85| 107,344 
N.-Western, Lim. (Liverpl.) 54,000, 20] 74 Oxy} Des) 8¥} 8%; 
Nottingham & Nottingham- | ... [15 Aug82! 5*Feb.83 15 Aug83/10 Feb.85 
shire Banking Compny. 8,140; 50 | 25 | ... | wee | ove oo! 302160 O21 183| 5*July8315 Jan.84 5*July84/15 Jan.85 
Nottingham Joint Stock, L. 10,000; 50 | 10 | 19 | 21 | 19 48} 4813 8 74d 42,| 5*July83)74 Jan.847}*July84| 7}Jan.85 
Oldham Joint Stock Bnk. L. 39,000} 20] 2/ 435) 47%) 4t0 sat ost $0 deel eels ‘Aug83i20 Feb.84 15"Aug 84,20 Feb.85 
Parr’s Banking Company, L.| 28,000 100 | 20 ate 2 rs 417 6 ... [L2*Aug83/13 Feb.84/12*Aug 8413 Feb.85 
Pares’s Leicestersh. Bnkg. L. 20,000; 25 | 124) 32 | ... . . aoe 12*Aug83!13 Feb.84 12*Aug84 13 Feb.85 
DR DOW icsntdccdicdiatistw. 20,000/ 25) 5 | 123) ... 123) Ie 4 "| '"" 129 Aug83| 8 Feb.8410 Sep. 84/10 Feb.85 
Preston Banking Co., Lim. 3,928; 100 | 25 | ... | «+ eee = ee “| 119 ‘Aug83i10 Feb.84'10 Sep. 84/10 Feb.85 
Do new, A shares ......... 2,000; 100 | 25 | ... wed nt 583 28 - "6 313 28312 Aug83/12 Feb.84/12 Aug$4/10 Fete} 
Provincial Bank of Irelnd. L. 40,000 100 | 124) 29 | 29%) 28% Po ae t 18 0} 263] 25 |12 Aug83)12 Feb.8412 Aug84/12 Feb.85 
Se eae 4.000) 20 | 10 | 258) 258) 22 | Foal 304 |G 8 of aci| 10 [l2 Augeslo Feb-e4 l2 Ang84|15 Feb.85 
Queensland National, Lim... 100,000! 10; 5/11) 11) 10 105 - 46 8 294 98 113 Oct. 83 12*Apl.84 12 Oct. 84.12 Apl.85 
Royal Bank of Ireland, L... 30,000; 50 10 | 283) 283 2 oan 209 | 4 12 lo99 216 |10 Jne. 83/10 Dec.83/10 Jne.84/10 Dec.84 
Royal Bank of Scotland ...| £2,000,000| Stock |100 {217 |220 [216 2 2 J fae aes 
Sheffield and Rotherham ; 221/10*Aug 83:20 Feb.84/10*Aug eb.85 
_ dint Stock Homie | ee lS) ne Se ey ig ig 57'| 55|15 Julyss 10*Jan. 8415 July84|10*Jan. 85 
Sreneld cod Haliemauics.| ' O00 en} 96 | Sy 00 1 8) 1 See 2 483| 459|10*Aug83117 Feb.84/10*Aug84|15 Feb.85 
Sheffield Banking Com., L... 50 | 174) 46 | 463) 453) 46 8 1 15 | 13% 74July83| 74Jan.84 ThJuly84| 74Jan. 85 
Sheffield Union Bnkg Co., L. 40 | 10 | 133 134) 134} 13§) 134 619 6 234 213|7}*July83| 74Jan.84\74*July84| 74Jan. 85 
Staffordshire Joint Stock, L. 100 | 20 | 213; 223) 214; 214) 22 
Stamford,Spalding,& Boston 99 29) 5 88 ; 10*Aug $3 18 Feb.84 10* Aug84 16 Feb.85 
Banking, L., pr ig oe 30 | 10 | 294) ... 4 _ | inate ocidaee mites 
1 Bank of Sout 2 t. 83:10 E ict. 84) 
ie Limited......... 100 | 25 | 34 | 34 | 33 | 33 | 338 | 7 22 6) 36 rf ersaly83 8 Jan 84| 6*July84| 8 Jan.85 
Swansea, Limited ............ 20 ue 83} 83] 83) 8% 8%) 5 2 .. | 2 Jan.$0| 5 Jan. 81 aes a rthheares 
Th Te Banking, Lim 374; 1 seb 8 tie Biee ad “see ~~ v2 wirlreis{?< *Sp.83 104 Mar 84! *Sp. ar 
Town end County Bank, Linn. 35 | 7 |16¢3) 17 |1634, 17 |) 17 | 4 = or aa 20’ See, 83120" Mar84/20 Sep. 84/20 Mar85 
Ulster Bank, Linited .. . 15 | 24 104} 104) 103; 103 108 4B 104) 94) 5 Sep. 83! 5 Mar 84| 5 Sep.84| 5 Mar85 
Dcnew,1888,at 2jpm.24 pd 1 | 2a 10H cs | o7 | 68'| 684 (515 9 74'| 67 18 Aug83I8 Feb.84/16 Aug8s|i6 Feb.85 
Union Bank of Australia, L. 75 | 25 | 68 | 69 | 67 | 68 | 68} oe 4 404 33 |15 July83}15*Jan. 84/15 July84)12jJan. 85 
Union Bank of London, L... 100 | 154) 36 | 36 | 33 36 364 | 6 16 10 17'\ 16 N10 July83'10 Jan.84/10 July84}10 Jan.85 
Union Bank of Manchstr., L. 25 | 11 | 164/16%6|16%416 4) 16xe) & 28 213| 204/12 May83|12 Nov83/12 May84|1? Nov84 
Union Bank of Scotland, L. 50 {| 10 | 21 | 21 { 203 20% ” 2 0} 43] 25 oa 6*July83| 6 Feb 84) 0 Feb. 
Union Bk. of Spain & Engl. L. 20; 8; 3} 3{ 2 354 353 | 5 7 bs . |10*Aug83/20 Feb.84|10*Aug84/20 Feb.85 
Wakefield & Barnsley Union 50 | 134; 353) ... Ms), i " es ae nals Bel m 
Do new (at 195 pm.) [Lm. CT. Ae 8 ee Boe ve | ace | eee | ee | one | 58 Amg82| 5 Feb.83 cine aFeb.s5| | 30,172 
West London Commercial,L. 10} 6)... |... a 5 3 6 27 |6%* Aug 83|12),Fb.34/63* Aug shauna 1461 
West Riding Un. Bkg. L. (5éc) 50 | 15 | 274) 274, 27 616 6 73 |31gAugS1/33}Aug 82/334 Aug 83/33} Aug Bn 
Whitehaven Joint Stk. Bkg. 100 | 15 | 744) 75 | 73 4 18 10 423/20 July8324 Jan. 84/20 July84)24 Jan.85 95.753 
Wilts & Dorset Banking, L. 50 | 10 | 43 | 43 423) er 26}/15 Aug$3\15 Feb.8415 Aug84/15 Feb.85 ; 
Wolverhampton & Staffrdsh. 50 | 10 | 27 | 274) 264) | wet sine dena acai 
Worcester City and County 665 18}/10 Feb.8310 Aug83 10 eb.84)1 = 115 
Banking, Limited badines 50 | 12 | 19 | 193; 19 5 16 46 |16*July$3|20 Jan.84|16*July84\20 Jan.85)/3,226, 
York City & County Bkg.,L 50 | 15*| 46}; 463) 46 5 8 S08) = xc ... |16* JS uly84/20 eam siiaes 
Do new shares............... 50 | 11 | 293) 30 | 294 4 19 25 10 Aug83/10 Feb.84)10 Aug84/10 Feb. , 
Yorkshire Banking Co., L... 50 | 124) 253) 26 | 254 417 . \18 Feb.83:18 Aug83)18 Feb.8410 Aug } 122628 
York Union Banking Co., L. 60 | 124 254 toe | oes ‘aie “ 18 Feb.84/10 Aug84 
. 60 10 25 a es eee eee 
prey eerer gene ee ae eens (Genl. Credit divds re ned . rail assets ) 
DISOOUNT COMPANIES. al glare t 7 Jan.89) 7 July89) 5 Jan.84) 6 FalyS4] 
msn aang oe me vse | ose | on 33] 5 July83| 6gJan.84| 5 July84) 5 Jan.85| 107,996 
ies gaat. 6] 34 3} 34] 3 t oi13 Auy8313 Feb-S4ll3 Aug8d12 Jan. os 
Selanedt Mesvens On Tee, 25} 5| 98 9% 9 53 6 July83 6 Jan.84| 7 JulyS4| 7 Jan.85| 57,1 
United Discount Corpor., L. boi & 




















a are 


aa 







































NAME. 


(c) ageins per share 
rom profits. 





Alliance Marine Assur., Lim. 
Argus Life Assurance (26/ c) 


Atlas Fire and Life ......... 


Boiler Insurance and Steam 
Power, Limited ......... 
British and Foreign Marine, 
Limited (2/ c) ............ 
British Re-Insurance, Lim. 
Briton Life Association, L. 
Caledonian Fire and Life .. 
Church of England Life ... 
City of Glasgow Life Assur. 
City of Lon. Fire Insur., L. 
City of Lon. Marine Corp., L. 
Clerical, Medical & Gen. Life 
Commercial Union Assur- 
ance, Fire, Life,& Marine 
County ei atl 
Crown Life Assur. (37420 c) 
Do paid up in full ......... 
Eagle Life ...........sceeees 
Edinburgh Life ............... 
Emperor Fire, Limited ..... 
Do Life, Limited............ 
Employers’ Liability Assur- 
ance Corporation, Lim. 
English and Scottish Law 
Life Assurance Assoc. 
Equitable Fire, Limited ... 
Equitable Reversionary In- 
terest Society, Limited 


Fire Insurance Assoctn., L. 
General Assur., Fire & Life 
General Revers. & Invstmt. 
Globe Marine, Limited .. 
Gresham Life (aver. 41 16/10 
paid per share) ........ 
Guardian, Fire & Life (401 
Home & Colonial Marine, L. 
ee SNOW sink «hp haniinningagia 
SUM IND ncaicondnnisieanse 
emnity Marine Ass.(only 
1/2/8p.s.pd.byshrhldrs. ) 
Interntal Marine Insur., L. 
Lance. & Yorks. Accident, L. 
Lancashire, Fire and Life... 
Law Fire 
Law Life (901 c) divs. p. sh. 
Law Revers. Intrst. Soc., L. 
Law Union Fire and Life... 
Legal and General Life 
Life Association of Scotland 
Lion Fire Insurance, Lim. 
Liverpool and London and 
Globe, Fire and Life .. 
Do £1 annuities ............ 
London and Lancashire Fire 
London and Lancashire Life 
London & Provincial Fire, L. 
London & Provin. Marine,L. 
London Assurance Corpor- 
ation, Fire,Life & Marine 
Manchester Fire 
Manchstr Undrwritrs AssnL 
Marine Insurance, Limited 
Maritime Insurance,Limited 
Merchants’ Marine, Limited 
National Ass. (Fire & Life), 
Ireland 
National Boiler Insur., L. 
Ntnal. Guar.& Suretyship, L. 
National Marine Insurance, 
BME ode ctediininshalie 
North British & Mercantile, 
Fire and Life ............ 
Northern Assurance, Fire 
and Life (51 ¢) ............ 


— 


seeeee 






































HOOP eee se sesene 
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Yote.—If a bonus be 


CAPITAL. 
Number; Amt. 
of 

Share 

100 

100 

100 

50 

5 

20 

5 

10/- 

25 

50 

25 

10 

10 

100 

50 

100 

50 

50 

50 

100 

5 

5 

50,000; 10 
20,000 50 
52,667, 5 
£500, a Stock 
10,000} 100 
100,000; 9 
10, 100 
5,000) 100 
50, 10 
5,000} 20 
20,000! 100 
20,000, 50 
12,000 100 
7,500) 100 
67,000} 20 
40,000} 10 
20,000, 5 
135,000} 20 
50,000! 100 
10,000! 100 
| £400,000 Stock 
100,000, 10 
20,000' 50 
10,000; 40 
100,000; 8} 
.| £391,752) Stock 
49,626] 168 
74,080} 25 
10,000} 10 
100,000} 10 
50,000; 20 
35,862) 25 
50,000} 20 
30,500} «45 
40,000; 25 
50,000| 10 
50,000! 10 
4,000} 250 
10,000! 10 
25,000} 20 
35,000' 10 
100,000} 25 
30,000! 100 


2 
4 
2 
"5 | ¥gz' 20 | 183] 20 
2 
2 
1 
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INSURANCE COMPANIES. 





PRICES OF THE 
Monta. 


63] 6x4) 6x5 
wes ts} vs 


33, 4 | 33) 33 
B) 7H wee foe | TR 
4) 38} 8 4 
os 3 «6 
52 | 48 | 51 


145 | 15 | 144) 143 
80 {1483150 {147 |148 


421 17/70 | 55 | 50 | 52 


50 | 524) 72 | 68 | 70 


| 
| .. 
2 | 23) 18) 2 
we ae 
“Tel Ts) ay 
| ase | ++ [220 
204) 21 | 20 | 203 


4 
Nal at at 


6 
1 
5| 8h 
100 119 | 123)119 |123 
2 


[i 28 eS 


2 


25 1503 ry 
10 | 24 | 


oat 3 
1} 33 8] 24 3 3} 
2 | 443 Pe 43 an 
24 154} 16 | 15 | 154 
100 |1124/115 \110 [1124 
100 |116 116 
~ Pere 
8 | 13 * 124) 13 
82/ 30 lo 30 
it ‘ 3 
2 \243,! a” 238) 238 
163) 244) 25 } 24 | 244 
i Bis) Sie) 48) 448 
5 ood (bea peed es 
“i 32 
124) 44 





293 24 











45 | 43 | 44 


Sits iY) 34) 3 
ra 3 





2) 13 18) 14) Oa 


3} 
150 150 





143, 5 3 8} 174) 144)10*Sep. 83/20 A 84/20 Mar85! 


62; 28 | 28 | 26 | 26 264; 5 15 4) 283 


10 | 412) 413] 40x! 403 


id annually—or usually so 
+ Paid in cash ; ¢ Ad oil to capital ; \ Included i 


























Last |Last two|PRICESOF 
Busi divs. yld.| 1885. DrivipEnps. 
USI- | Investor ee 
ness |at Latest! ¢ , +# Last Four Half-Years. Last 
Do Price. | & Rate per Cent. per Annum. Bonus 
ne. !PerCent.| | *Interim. pr Share, 
| ie £sd | | 
328 | 5 0 0} 384) 32 |15 Oct. 83/15 Apl.84/15 Oct. 84/15 Apl.85)84, 24 ¥ 
213 | 41! 0 244 21 | 4 July83| 4 Jan.84| 4 July84| 4 Jan.85 
28 es ... | 6 Jan.82| 6 July82| 6 Jan.83| 6 July83/84, £510 
43/6 0 8 16} 144 es 16gJne. 83]124Jne. 84 {eae 
t 
64\6 4 3| 64! 63/20 ores Feb.8420 July84\20 Feb25| 
21g} 5 3 3} 249/21,%|20*July83/35 Feb.84/20*July84\35 Feb.85| __., 
fs | ni | x | nil. nil. 
Sin ‘ coat ibn Nee Jan. 83) 5 July83| 5 Jan.84/ 5 July84| 
20 | 4 9 6| 20 | 178|17;Jne.83\174Dec. 83|174Jne. 84/174 Dec.84|1878, £1t 
32|6 8 o| 4] 3gl12 July$3/12 Jan.84/i2 July84|12 Jan.85|1883 
72 wh 74) 72\12 May83)12 Nov83! 14 MayS84/14 Nov84|_ 
4/8 0 © es 5 Jne.§2) 0 Jne.83} 3 Jne.84 
& nil. ] | 5 Feb. 82} 0 Feb.83!} 0 Feb.84) 0 Feb.85} 
bs .. | 62/48 | 5 AugSl| 5 Aug82| 5 Aug83| 5 Aug84|92,£114+ 























1483, ... {150 {147 | 4 Mar82| 5 Mar83| 5 MarS4| 6}Mar.85 83, "£10 
55 nak 72 | 68 |4tiJuly$4 4}¢Jan. 85/44} J uly85 4}} Jan. 85\80, £43 
» |X! 155 | 50 le4jJuly84(64}Jan.85(64}July85|614 Jan. 85| 

6 |4 0 0 * 63) 5 ApL81| 5 Apl.82| 5 Apl.83) 5 Apl.8483, —_ 
42 {4 5 6 12 July81)12 July82! 12 July83)12 July84 

ane vee “i 5 July80| 5 July81) 5 July82 

nil, 5 July8010 July81) nil since 

17/518 9| 2B 1g] .. [5 ApL82 6}ApL83| 5§Apl.84 

6 ls 2 6\ 6}) 543] 9fJuly83) 9}Jan.84) 94July84/ 9}Jan.85 

14 | has 2| 15,  ... {10 Sep.82.10 Mar 83/10 Sep. 83 at 
10 | 412 6 5 Apls3| 5 Oct. 83, 5 Apl.84| 5 Oct. $4\83,2% + 
20 | 4 & 6) 2 | 20 |14pJan.82/14tJan.83 14}Jan. 84/14} Jan. 85 1879 

Rites 4. 1 |” al 7 ApLs2| 5*Oct. 82| 5 ApL83] 0 Apl.84| 

.. | 517 6) 93) 8 {10 July83) 10 Jan. 84. 10 July84/10 Jan. 85) 
123 | 4 6 4123 | 117 | 5 $3)11 Mar 84, 5 Sep.84) 54Mar85) 

13/8 O G IR 3 Ds Fuly8! 0 | 3 July83} 5 amengen 

“ ove 7“ 5 July83} 5 Jan. 84) 5 July84| 5 Jan. 85/80, £32 t 
572 | 4 6 8 65 | 57 | 5 July83) 5*Jan.84| 5 July84) 5*Jan. 85) 1881, 10/ 

i | nil. |.. |... | © Feb.82| 0 Feb.83| 0 Feb.84| 0 Feb.85| 
1514 | 5 6 81524 149 |£5 July $3\£2 Jan. 84|£6 July 84|£2 Jan. 85\per share 
24 |4 3 6 25 | 22 110 a July$2 10 July83/10 July84 81, 50/ t 
143 | 7 4 9 154) 14 (20 Aug83/10 Feb. 84 20 Aug84/10 Feb.85 

Qi 4 6 | 24] 24] O Jan82| 5 Jan.83, 5 Jan.84) 6pJan.85) 

35) 4.12 38] 34] 31% /10*Sep.83/10 Mar84'10*Sep. 84/10 } Mar85| 

4681/4 6 4) 5h 443) 10 July83}10 Jan.8410 Ju y 84! 10 Jan. 85 

16 {5 5 6} 16! 15 |30 Jne.81/33 Jne.8233 Jne. 83/33 Jne.84)_... 
1144 | 315 6|115 |110 |£2hAp]83/£240ct.83 £24Apl.84'£240ct. 84/80, £1344 
116 |5 3 6}... |... | 6*Oct.83| 6 ApLS4 6*Oct.84) 6 Apl. $5]... 
se ose w+ | «ee [30 Nov82/30 Nov83'31 May8433 May85) _... 
134. | § O O| 134) 124) 74July$1| SJuly82) 84July83| SgJuly$4)1882 
Bis Fr 17$May83 17$Nov83) 17$May84 17$Nov84) _... 

g nil, é §| 0 May83) 0 Feb. 84 O Feb. a ie res75,$31 
232 | 4 16 486\2443| 233170 May83) 30* Oct. sales May84 30*Oct. 84)... 
24414 1 7) 25 | 234) 6 Jne. 83} 6 Dec. 83) : Jne. 84) 6 Dec.84)_... 

5 | 3 5 10) 5% 4 10 May81\ 5 May82| 5 May83) 8 May84__s.. 

ile Be sie 10 Saly63}10 J Jan.84 10 July84\10 Jan.85)\$3 3/ + 
34a] 8 0 O| 43] 33) 10*Fuly83 20 Feb.84'10*July84)20 Feb.85}  2/ 
43? | 5 13 6) 52%) 43 |36 Apl.83 12 Oct.83,28 Apl.84)12 Oct.84) _... 
34 |5 14 3) 318) 34 S*sulyes 10 Feb.84 10* July84 10 Feb.85} ... 

144) 5 14 3} 1g) 1%)... |124Mar83 10 Mar 84/10 Mar85 323% % 
274 | 7 O &| 274) 263/36} in 81,38§ in 82.41} in 83/419 in 84\Jan., Jly. 

3416 5 6] 3%] 3¢¢|15*July83.15 Feb.84\10*July84/10 Feb.85| ... 

1 nil, 14} 3/ O Feb.82) 0 Feb.83) 0 Feb.84) 0 Feb.85 
513} 6 15 5156 | 51 |12*Aug8316 Feb.84/12*Aug84/16 Feb.85)_ ... 

64 | 7 13 10) 68 | Gy. /10 Aug83)10*Jan.8430 Aug84/10*Jan.85 83, 10/ : 

4915 14 5) 48 | 44 (10 July81)12,July82)124July83 124 J uly84\83, 1/6 t 

13/816 0} 2) 12 8 Apl.84| 3 Feb.85 

26 |£14p.sh.A pL&Oct84's'lhp.sh. A ert 10/ 
403/419 4} 412] 40 |20 Ine. 83'20*Dec.83 20 Ine. 84/20*Dec.84/80, £5 + 











aid—it is included in the dividend. (a) Bonus every 7 


vidend.—Bonus every 5 years—{aot included in the “ yield”. ” column) 
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INSURANCE COMPANIES—Continued. 
































ooo cs OF 
CaPiraL. MonrTu. Last |Last two| 1885. DrvipENDs. 
|__| ,, .,_ |divs. yld.| ——_ 
_NAME. Number wig is | as ust | Investor 3 
(c) Opppiations “4 share pa ah a\a/s 3 | ness mi hatens s : Last Four Dividends. Last 
rom pro 0 ar. 30 ice. | 0 
Shares. | Share & a} A Ai | Done. PerCent iA ee Peter oan pr Share 
— SS | eR | ae | <ecne | ese 
Norwich Union Fire Office 100 12 rn 3 | 
Norwich Uni sos | wee | ose | cee f one can s+. | «+» |41§ Jan. 83/334July83 33} Jan. 84/334July84 
esa MAFIN® .ucsovu0.<sesee0>. 25 5| 43) 5] 43) 43) 443) 727 9) 53] 43) 317 isi 
10 PatrioticAssurance (Ireland) 4 oe . SG SAMO TENSE FARO SETS POR OINS URE a 
/8 Fire and Life ........... 2%] 94) Os} 98) Ors) 98] 98} 6 5 9 92 94 7ESep.8315,%,Mar8s! 7§Sep.84| 4¢Mar85 


Pelican Life ........++s+00-4+. 62) 60|61| ... | ... | 62 | 60 |£4 May81|£5 May82\¢4 May83\£4 May84|per share 





Phoenix Fire .......scsesses0e. . {212 |212 |210 /2114| 209 | ... {293 |c10 {£6 Ap 





























; : ne = £450ct.83/£6 Apl. 
Positive Life, Lim............. 5/6 5/6 vs ts; 3 4; 313 6 ) 3 io a | 245.83 “Otine oA 6 bay 
Provident Life.............. gees 100 10 | 35 | 36 | 34) 35 | 35 | 3 11 3) 36 | 34 |12}Feb.82/124Feb.83 12}Feb.84/12} Feb.85)1883,5g/+ 
Prudential Assurance, Lim. 5 risa Esc Pkie ce oo | «. | 5 July83) 5 Jan.84| 5 July84) 5 Jan. 85/82 53 }/t+ 
Queen—Fire and Life......... 10 1} 28) 23) 2) 28) Qe) 4 14 2¥5) 2 |10 May82\10*Nov82|10 May83|10 May84|__... 
Railway Passengers ........ 10} 34/| 8 | 8 72 8 7t8| 5 12 0} 84) 74| 3/-Sep.83| 5/-Mar84| 3/-Sep.84| 5/-Mar85\pershare 

it Reliance Marine Limited... 10 2} 3ya| 3ye| 38] 3y—) 39) 4 O 3¥5| 3}| 4 Jan.82) 6}Jan.83) 6}Jan.84/74 Jan. 85 
Reversionary Interest Socty. 100} 100/108] .../.../88| 88 | 523 71... 5 July83| 5 Jan.84| 5 July84| 5 Jan.85| 
ae oa Wee tigate caeeea “ oz ee ty "ty "ty a ‘ ue r - — 83) 5 Jan.84) 5 July84) 5 Jan.85} ..... 

OC SEO ech acd soo vesvpccdssecces 4 7 7 7 ~ ; 

Royal Exchange Fire, Life, . : 73) 63 pl. 83/85 Oct. 83/85 Apl.84/85 Oct. 84 1882, |s 

t and Marine ............... £689,220) Stock.| 100 |390 [390 /380 /380 | 380} 5 5 3/400 |380 (32 July83| 8 Jan.84|32 July84| 8 Jan.85) .. 
Royal Farmers & General | 10 Bt. Oe ose tae te eee ... | «+. [20 May81/20 May82}20 May83/20 May84| ... ff 
Royal (11 ¢) ......ssssseceeeeeees 20 3 | 284) 284) 275] 273; 28% | 4 10 6} 294) 27350 Aug83/334*Fb 84/50 Aug84/33}*Fb. 82 : 

D Salop Fire Office............... £60,480) Stock.| 100| ... {180 |... [180 | 180 | 5 @ ee | eee | 9 Sep.83) 9 Mar84) 9 Sep.84| 9 Mar85|_... 
Sceptre Life ...cscses.... | 9085) 5} 1 | 33}... 1. | 3a} ooh]. | | | @ Febsil 6 Feb.82l 6 Feb.sa| 6 Feb.salised 11+ 
Scottish Accident Ins., Lim.| 25,000 5 1} 1H 12) 1B) 1) les 6 1Z; 1§) 6 Feb.82| 6 Mar83| 6 Mar.84) 5 Mar85)_sa... 

} Scottish Imperial, Lin—Life} 50,000} 10 Ly} 1g} 18) Lys} lve} 1 4 28 w+ | os | 7}May81) 0 May82) 5 May83/ 7}May84|_ 
Scottish Life Assurance, Lim.| 50,000 5 1; 1g .. 14 14} 3 15 14) 14 oie : 4 Aug83} 44Aug 84 és 
Scottish Metropolitan Life,L.| 16,000 5 14) 1H... 137} 12)5 2 1g) 13 6 Oct.83) 6 Apl. 84) .. 
Scottish Provincial As- 

surance—Fire and Life} 20,000} 50 3 | 133 134; 133 | 4 8 134|13y%|20*Nov83/20 May84/20 Nov84\20 May85\|’82, 12-+ 
Scottish Reversionary, Lim.| 13,090 5 Gt: 4... Pic Se 5 \|4 4 43; 3} 44Feb.82} 44Feb.83) 44Feb.84\44 Feb.85} —... 
Scottish Union & National, A} 216,301; 20 1} 2%; 3] 2h) 23) 2h) 3 12 3 | 23/16 July83/10*Jan.84/10 July84/i0*Jan.85) 

Do do B; 17,672; 10 33} 9¥} 112) 97) 113) 92) 3 6 113} 93/16 July83/10 Jan. 84/10 July84/10 Jan.85} .. 
Sea Insurance, Limited...... 50,000; 10 2) 5} 53) 448) 4] 52/4 8 5%3| 4143/10 Jan.82/10 Jan. 83/10 Jan.84)10 Jan.85| —... 
Shrops. & N. Wales Fire Office 4,686) 20 12; 15|...]../15} 16 | 3 20 74 in 81 | 74 in82 | 5 in 83 | 3% in 84 |Mar.Sep. 
Sovereign Life.................. EGON, 1D OE Face boc Fiske [ccc] tse nil. 0 May82| 0 Nov 82} 0 May83| 0 Nov83 
Standard Fire Office, Lim.| 45,343) 10 fa ee sth nil, 4; 6 ApL 81) 5 Apl. 82} 0 Apl.83} 0 Apl84)_... 
Standard Life .................. 10,000} 50 12 | 494) ... | ... | 493) 495 | § O O| 50 | 494/20§May83/20§Nov 83/208May84/20§Nov84/1881 
Standard Marine Lim....... 25,000} 20 4 | Sve) Sie) 448/54) 5 | 319 Of 58 42,| 5 Jan.82) 5 Jan.83) 5 Jan.84| 5 Jan.85)_.... 
Star Life Assurance Society 4,000; 25 BEF isk dene Pcs, Ps bas 20 | 13 | 5 Jan.81| 5 Jan.82} 5 Jan.83) 5 Mar84\’846/19/+ 
Sun Fire (divs. per share)... 4,800)... ... [430 |435 |425 4430 | 430 .» [435 |425 |£27 in 81/£27 in 82/£22 in 83}per share|Jan. July 

Do Life ,, s 4,800; 100 10 | 924) 95 | 90 | 924) 92 as 95 | 90 |27/-Jly.83/27/-Jan 84|27/-Jly. 84/27/-Jan.85|1878 12/+ 
Thames & Mersey Marine, L.| 100,000) 20 2 | 10%; 102) 103) 103; 10}3) 5 74 6) 11 | 104/40 July83/20*Jan. 84/40 July84/20*Jan.85| —.... 
Union—Fire and Life......... 1,500} 200 20 558 558 (555 ~ 558 | 4 6 3/570 )555 |120July83)120Jan. 84/120July84/120Jan. 85 
Union Marine,L.(Liverpool)} 40,640; 20 34, 5 | 53} 43) 5 575 5 5 OF 5} 43) 5 Jan.82) 74Jan.83) 74Jan.84) 74Jan.85 
United Fire Re-Insurance,L.| 12,500) 20 8; 8h 9} 8} 8 Il | 517 9 9% 8 | TEApLS3) 5*Oct. 83} 74Apl. 84) 5* Oct. 84 
Universal Life Assurne. Soc 5,000; 100 12 | 41 | 42 | 40 |} 41 | 41 | 6 13 3 42 | 40 (36 Jne.83)10 Dec.83/334Jne.84)10 Dec.84 
Universal Marine, Limited..| 50,000) 20 3} 67 7 | 63) 6% 613) 3 2 6 8} 6} 10*July83)20 Jan. 84/10*July84/20 Jan.85|_.... 
University Life Assurne. Soc} 5,980} 100 Si Ct. fu | 8 ve ws | ee | 5 Jne.81) 5 Jne.82| 5 Jne. 83} 5 Jne. 84/80,37/6/+ 
West of England Fire & Life 6,000; 100 35 | 60|... | ... |} 60] 60 ese + | «oe | 5 July83} 5 Jan.84) 8 July84) 8 Jan.85) ... 
Yorkshire Fire & Life (24/c)} 10,000) 50 &/42)..]/../4 1 @ 14 & / |.» [36 Apl 80/36 Apl. 81/36 Apl.82\36 ApL83 











+ Paid in cash ; t Added to capital; || Included in dividend.—Bonus every five years—(not included in the “yield” column). 
Yote—If a bonus be paid annually—or usually so paid—it is included in the dividend. «. Bonus every 7 years. 








MISCELLANEOUS COMPANIES. 











PRICES OF THE Last two|PRICESOF 
CaPITAL. Mont. divs. yld.| 1885. DrIvIpENDs. 
|e | Bas- Investor 7 
od ee 
NAME. Number a Par. e <4 E 3 ness a roy 4 2 Last Four. ame) 9 
of Shares. dimes S&imi3i4 Done. PerCent.| fj | 9 | Rate % per Annum, including Bonus. [Last Div. 







OANAL COMPANIES. £s d 
Birmnghm Canl.(L. & N.-W.)| £2,397,575| Stock |/100 |109 |109 }107 |107 | 1063 | 3 24 9)113})107 | 4 Aug83 
Do 4% debenture stock...| £797,400) Stock /100 [109 |109 1074/1073) 107¢ | $ 14 6)112$)1073) 4 July83 


4 Feb.84| 4 Aug84) 4 Feb.85 
4 Jan.84| 4 July84| 4 Jan. 85 












Bridgewater Navigation, L| | 100,000} 10| 3h 78| 78 74) 74, 73) 3417 3} 7% 72| 5*July83)14 Feb.84) 5*July8411 Feb.85 
Do SY presente a 30,000 10 10" 134 13 1344] 134) 13 | $26 9) 13)|13%5| 5 July83) 5 Feb.84) 5 July84| 5 Feb.85 3,613 
Coventry Canal .......00++-. 100 |100 |2294'230 |22941230 | ... | 4 22 6/234 \2294|10 Mar83|12 Sep.83/10 Mar84|11 Sep.84)° 
Delaware & Hudson Canal, 
oo A $20,000,000] $100/1023|105 | ... | ... 105 | $99g | 6 23 9) ... | .. | 7 Jne.84) 7 Sep.84| 7 Dec.84) 7 Mar e 
Do7 % 1st Mortge. (Penn- : 
sylvania) Ih dealin 5,000,000}... |1024/130 |132 |128 |130 $1314 6)1323)128 | 7 Sep.83| 7 Mar84| 7 Sep.84| 7 Mar85|_... : 
Do 7% bonds at 190/, 1894) $2,000,000| $1,000|1024|117 |118 |116 |117 } $126 


Droitwich Canal(guaranteed 
by “Sharpness”)......... 
Droitwich Junction Canal 


2 

& O21 }116 | 7 Oct.83| 7 Apl.84) 7 Oct.84) 7 Apl85|_.., 
6 0\1873\181 | 8 Sep.83} 8 Mar84| 8 Sep.84) 8 Mar ies 
0 


5 
& 
100 |100 |1834/186 [181 |183}) 184 | 4 
6 


(“Sharpness”) ......... %,200} 20 | 20 | 193) 193) 194) 193; 193 9} 20 | 194) 43Sep.83) 4gMar84) 47Sep.84| 4jMar85)__..., 
Francis Canal, Hungary, 6 % esensee|’ too thes 
Ist preference .........+4. , se ecemck: eee: Beebe ie ees eeek aie ik one cou pe as 
Grand anal (Irish) snaminate £665,938) Stock |100 | 323} ... | ... | 324) 323) 5 8 6) 35 324 2}Sep.83) 2 Mar84) 12Sep.84; 1#Mar85) 21,109 
Grand Junction Canal ...... 11,300} 100 |100 |1083/1083 107 [107 | 107 | 2 14 91135107 | 4 Jne.83) 4 Dec.83) 4 Jne. 84) 4 Dec.84 8,279 
Do preference .........+++++- 9,37 10; 10) .. ‘ ; 6 July83| 6 Jan.84| 6 July84| 6 Jan. 


Lancaster Canal(L.&NW)| 11,3804! 473] 433 49 | 50 | 48 | 49| 50 | $ 8 6| 51 | 48 | 38Oct.83| 3§Apl.84) 350ct. 84) 3ApL85|... 
Leeds & eed Canal £401,668 139 a 668 468} 455x455 | 466 | ... |473 |456 /11/May83)10/Nov.83)11/ May84)11/Oct.84| 12,709 
Oxford Canal ......40ssecesees RIGO. LOD OO} se. ? ceed axe Givce: |) ven ot o- 74Sep.83) 74Mar84' 74 Sep.84) 74Mar85)__.. 
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E INVESTOR’S MONTHL 
MISCELLANEOUS CO NUAL. [April 3 
NAME. ene | ‘Moxm. [Las antinori. 
ad N t 
0 ese ee | 38 div 8. wid. — OF 
ARAL of Shares. of |Par| § | 4 #,3 — nvesto 5 
Regent’ 's Cone $.—(Con. } Share. rm & mo e s “9 at eet oe) ai » -__ DivIDEN 
Rai sity & Doc ——— jen Do Pri mn ey TALE NDS, 
il (Canal C k: 5 ne ice, a m2 eee 
Rochdale ———-- Stock} £1,275,000 isis] fete = S Rate % Last Four. —_———— 
SharpnessNwDek a: j | Stock |100 | 8 | shesmtass frac J per Annum, incl R 
Do 8% prefers oe 6,663) 85 | 85 99 a rn 814) 824 rr s ad fag Tact RS ete Bine af, 
59 igatn.| £303, $4) 984) 99 | 18 2 : b 
Do 5 % prefe nee B ...| £100, |Stock rd Oo en os Lae v7 | 985} 4gAug83 Apl.84 4 0 —. 
gyeia Gohl (Man.8 Lin, ciae Beonk 280 | BOs ese ler Pal al tae + 83] 4gF ob. 84] 42Ang, 84] afi cb.8i £ 
nar ane migetieet. i |.. ise s 19 | 17 | 0 May83) 0 N ug-84| 4gF eb.8:} 1 
Do 44 % os WensenteeCnk a Stock (100 | 62 1 63 | 61 | 7 {514 6 98 98 | 5 Sep. 83 0 Nov.83) 0 May 
Stourbridge C ey stock es me 100 | 98 hn a iad. 4 nf 1h 96 | 54Sep. 83 $ Monee 5 Set 84 0 Nov. 84 
ez a i ’ k 100 . 100 ae 0 and 0 M 52 ar84 5 . . far85 - 
duttenios 300 113 9 63 ar 83, 74S 4Sep. 3 
Woreih biiesgbenCoal 400,000 tee ros el ee ‘ea ver ious. olt01 hy bag atree eal 0 Mars Hoge 
ates ue rfo0| 100 [200 | Gla! 614 Sie ww is 9 GiAs fg taselyas py tert began Oh ee 82 
Ann 7 " 58 a an. 85 
Auckland a uities dncnbiiiainigs élk 614/605 77 4 0101 98 {4 u y83) 44Jan. ep.84/5 M 
(N. Zeal ws 26,000 —|— |— ax 604 59 8 8) 853! a Ang83 8 84 443uh 84] 4h ar. 85 
bour6% Loa and) Har- , 23} 23 ¢ camp talnaatinans 419 2 62 713] 94Jul 80} 4 Feb.84 3hA y 4 Jan. 85 
Do 5% boi n(1 % sk.fd.) 65 | (eee 9 iO y80| 3jJul 81 ug84| 34Feb.85 
a Do,8% bonds 1917 svtveese yl oon eaten 63) 68 | 3 15 ee Srey Shee gal nee aie 
Do conan, 1879190.. £150{ah} 100 |100 [10 jos 10/105 | 094 | ee ota eeatia pesilo ron, i459 
0 5% debe £123, 100 |117 5 {105 8 310 eb.84/10 A oe 
Bir. Cor. ll ntures, 1934.. 600) 100 7 118 (116 [117 1054 } 4 9 (106x ug84/10 F eee 
G.&W. £100, 100 {119 j121 | 11 14 O 6 July8: eb.85 
are Mie a iiteolsi ae - MAIL {LO : 1214 s ci as 5 Ost 8 8 ApL a4 6 July 84) 6 Jan. m 
Do 34%... consol 4 7 2,000,000] Stock |100 273) 273) 274) 27 109 | 4 10 122 1118 | 6 ie FB ee Oct.84| 5 ApL 85 
Boston(U $8 YY, sk. %| £613,700) Stock 994) 994| 99 | 972) 3 12 6113 |110 Iy.83, 6 Nov83| 6 My. 84 oo 85 
= BY (1%, sk.fd. 9 £402,300 100 | 1104! 99 99 | 12 22713) O7 v83\'6 M ov. 84 
Do. 5 ¥ S) ol %, sk.fd. 99) ew Stock slll ‘110 9 3 ' ts | Q74i£ y: 841 6 N 
7, red. £684 100 11102 | 9 6 27}/£1 for 8 * 5 J ov.84 
pit ieee i _Ho0ime) 10 i) ol S| ua) 98 | 34s e100) 9 savas ido hor 891 er 
Bristol — dain 189) 000} 100 II 117 1117 nee 1044 5 aaa 2| 98} '964x| uly83} 4 Jan 84 3hJuly84 34Jan.§ 84 
Bradford Coe 34 % deb. stock £121,250 100 00 jill iLL I x 115 | 1144 | : 3106 |103 on 3hJ 4 July 84 Jan. 85 
6 ‘ 100 08x 109 | 3 16 S| x 5 Jul Jan. 84| 3 4 Jan.85 
Christ chur rp.4% deb. stoc £312,616) Stoc 105 |106 1113 | 118 {114x! uly83) 5 J : 3hJulyS4 3) 
ch (N.Zeal k| £1,568,4 k}100 | 99 104 {105 } 1 | 3 14 £ 112 | x! 5 Oct. 83 an. 84) 5 J }Jan. 85 
District d)6% 37| Stock |100 }| 994) 97 043 | 4 10 108 | 5 5 Apl. 84) uly84| 5 Jan.85 
Cape Town Drainage, 19: 1082110 | 74} 974) 974 11' 106 1103 Oct. $3) 5 A 5 Oct, 84) an.85 
5xDeb (1481 HK) £200 108/110 3 11 10| § 5 M pl.84| 5 0 5 Apl.85 
oe Nav. Trst. ty fed fd.) cameos 100 |100 |1233/123% 110i | 3 72 9 04 97 34M». $3 5 Nov83) 5 5 My. 84) 5 Apl.85 
te teed bingy, debt iy 100 |100 103 | 233/122 /122 | 123 § 1083) 4 Oct. 83 34Nov83 3iMy. Re 5 Nov.84 
Bo 3h roeema0l-| “i el Stash 0 92 [10 too | 03 [413 sh2siise | 6 4 ApL SA) 4 Oct. 84] 4-ApLss 
Crepdon Ca datitabllnatinan ~—3/ £1,798,400) } & 98 99 9 100 | 102 0104 101 Jne.83| 6 Dec. pl.85 
Dun r. 34% Fad. stk... £347,000 100 | 98 3 | 991100 | $20 i104 |100 83) 6 J 
DuandeoWater, 17 Anna Seonecol” 160 lies | o7 Sisionime |\afecnel 98 | | 4 My. 83) 4 No | 5 July Ot) © Don.se 
‘in (Otago) Waterwrks ee one ee aoe sas] ane | OS | $10 11) 8 | 34% ears Teves 2 comes - 
69 aterwr ui/ty£ 73) 97 96 01 | 9 34% y.84| 4N ‘ 
Do eee 1925 ks 14,)315 |268 oo oo 964 ood 3 2 6| 97 08 | 34% sie 34% yg 84 “ 
unicipal Q oe £109 (0 | 68 | 27 ie o 3% o9' 3 34% ** 
Do 5% ipal 6 %, 1906 100} 100 “i 3 iit 97 3% 4% 3h v6 
Edinbure a 1905 £91,600 100 100 1122 |122 |12 14 91270 1264 3% 4% F 
Ed City Deb §| £312,200 100 |119 1 121} 1 £10 in 3% " 
ana ist. Watr Tras ee £313,446 100 |100 j111 a 118 j118 a 4% he $1|£10 in 82)£10 in 34Dec.84 ; 
elf eg nor £414,000 Stock -- 83 1 /107x/107 oy : 24 6)120 a 6 July83| 6 J | 83/£10 in 84 My&Nv] 
Glasgow Co uities .. 6) 300.000) Stock 163 |163 .. | 83 | 88 9 8112 x 6 July83 an.84| 6 Jul 
. - 100 |2 160x) 160 313 $) 107x! 5 O 6 Jan.84 ily$4| 6 J ® 
Do ene £115,000) Stoc 243 |243 |23 163 3} 84 | 82 ct.83| 5 6 July84| an. 85 
deb Total k {100 |18 841238 8 15 SA Apl.84 coe 
Do 34% WR cenicn annui|ty £26, 181 |L81 {1 3) 243 | 3 15 0163 }160 ug83| 3 F 5 Der, eA n. 8h 
oe dig stock, 1914... 967 |109 778|1776) 180 | ; a ta wel cice ‘eb.84) 3A 5 Aples| .. 
Hobart Town 57, deben, 199 £50,000| Stock |100 | 983 Be teal tee 315 cies Hey 9 My. a: mae Ane-Sdj 3 Fobaay 
ona ration Z deben| | 100 100 | 984] 99 it 199/324 100 [7 GeMy. 83 62Nov89| 6 a a i 
wr Sacre ig Bey = ay ties Gas thao hc aces 711064(1043| 4 Mo gsl 4 Novel) GtMy.84 aoa 
Leeds New ancy4Y deb. £500,000) Sto 00 1106 |106 113 | 107 -. 1100 4) 4 My. 83 Yov83| 4 M #Nov84 . 
Gas d stk £189, os . ck 100 ont z 4 rl $ 984 4 Nov8s3 y. 84 4n * 
Do 34 e n. stock, 1926 100 < 1100 103 103 1) 99 99 15 6 5 My. 83 5 ae c Nov 84 oT 
eee “Ystock a £1,895,. 100 {11 oe $ 10 4J Nov83 +» | 3$Nov8 ; 
ge arhry prepeoe ae ae - 110; oe ue 1164 115 = a o| 994 99 S4ulys3 Sone  sekyee 5 Nov 84 , 
Liverpool Corp eben. stock 100;|1003/1 110 Guiasioce’ | ake Jan.84} 33Jul an.85| 
a. ini ; 3 11 41115 | 4 y 4 Jan sJuly84) 34J * 
London ‘O orp. 34 % stoc 75,913;)S 7,100 |100 | 100 0j112 4July83 841 4 July kJan. 85 
‘Ontario)5 %¢ k| £6,000, tock |100 + {| 3 10 {L10x! 4 J y83| 44Jan.8 uly84| 4 J - 
Do 62) Wi 0)5 % deb. 793 000,000] Stock ons 0)1023)1003 uly83| 4 J $4| 44July84 an. 85 
Liyttelt's (NZ jan 64 eck 28,000,000] Stock 1100 | 908] 984] 984) 98 4/1003). an.84) 4)July84) 4Jan.85) 
N.Z 1898 ; 100 |100 993) 99 a. 7 uly84| 4 J ‘ 
Manchatr .)Har.6%,1929 £66,788} 100 105 1106 4} 994| 99 aes 3iJul an. 85 
. os 104 312 oVorl o0 uly84/ 34Jan.85 ' 
Saiaeaeciaanecee £200,000 100 {111 {ll 105 | 1054 2 0102 4 July83 4 Jan.85 
5% debs. 189¢ ebt.| £3,775, 100 |100 1 |109x/109 48 4) 993] 3 y83/ 4 Jan.s ~ 
Do 4h i ebs. 1896-1907 ? 75,735 Stock 119 119 |1 109; 4 106 1103 4April 3 J 84) 4 Jul 84 
Melbou’se ebs., 1908-2 i} £125,000 100 /1148/11 17 {117 | 11 418 2112 3x} 5 Jne.83 4July 340ct, 4 Jan.85 
Har.T 7...1 £200, 100 |100 48/1143/11 64/5 1 O| 109 | 6 5 Dec.8 ct. | 34d one 
Metep. Bet Whe 3h%c 1 £250,000 100 |106 {1 09 |109 ) 108 38i0 #114 5 | 6 July83 pl.84| 6 O .84) 5 Dec.84 % 
.B.of Wks. 34° 31914] £500, 100 |100 06 |104 {1 4 8/1144) 4 y83| 6 Jan.84 ct.84/ 6 A ‘“ 
Do3 ¥ s.34 % consls. 000 1 109 109 05 104 4 6 112 l Jne. 83 4 ’ 6 Jul 8 pLs , 
Midlesbo" 44% mor iced 17068 = Stock soe fae laos 101 {102 108 o05 ant sh Novss ‘ Ine 8 Ges we 
0 33 % stock . ort.1908 tock |1 4 |104 |102 } ihoy| 7” " y.84| 5 Nov 
sonal yi £10.00)" 100 10 oho as | 108 | 35 aso sine) OMe eel 
14% skg. fd.) 1904 £500, 100 103 {1 ae 2| 3iJu se y84| 5 J 
Do 5% 1879, r fd.) 1904 000} 100 100 /101 04 | 1044 4100 | 94 sJuly84) 3 an. 85 
Napier (Bo 19, red. by 1909 £750,000|. op {100 \n07 leon = pee 4 0 6/106 3'May | Stee 3hJa ons 
, ote 103 y |3A an. 85) 3 * 
Napier H roof)6% con.,191 £200,000 a 100 |107 |107 106 {106 | 106 eee | 4S uly83 ug. | 3 Nov Apl.85 
Neecastl arbr Board7%,19 4) £70,000 00 {100 |107 |10 106 {106 | 106 413 5107 92 i 4}Jan.84| 43J “ 3 Feb. v 
eee 41911} £75,000 Sap tase lini Faifere hie 4/413 105 | 5 My ses uly84] 4}Jan.85]  .. 
Nw Plymth ar di 10 £450,000 i. — 121 vo = 110 ig 418 $ sor ~ 5 Me, 83 $i ade 5 My. 84 3#Deo.64 * 
omguinaie %;red. 1901 200,000} 100 /1 99 | 993) 98 120 | 121} | 5 7 8113 {110 5 My. 83 5 Bova 5 sy:00 ov84] 
wine -payableat4/I pr§ 315,000,000 00 [116 [116 [1s {18 | 148 12 10)121 |1154 Saleen oS orea s ekeds os. 
ottingha e 1896 $100 1153 eee 4 | 98 y83| 7 ls 6 July84 Nov 84 . 
Oamare Hrb Bagyale $1,564,000 1024 132, 6 °2 out lus cas eal | Yaad? Becee = 
b.Bd6y, stock 1,000, ($1000 102k  Lé 134 130 17 \114 ae ; uly84| 7 J ie 
Oumar, We “1919, lta {2es000 100 lie |tos 7al1053i3253| 190 | $7 0 83] 6 Novgs| 6 hy.e4| Novas 
anit 100 } 823! 4} 2234 134 |13 My. 84 oi 
Oldham Co, Waterwks. ,190 £100,000 100 |109 81 | 81 $ 7 0 30 | 6 Jul 6 Nov84 
: 7 100 {1 109 |10 804 | 3 130 |124 uly83| 6 J : 
DoGas& 4 ° deben. £60,000 00 |112 8 108 } 1 418 2 6 My.8 an.841 6 J 
Water ann stck| £150,000 100 {100 12 a 11g] 5 11 4/8113 My 31 6 Nov83 uly84| 6 Ja’ 
uities Stock |100 1 /121 (120 ae 8112 |108 y.83| 3 N 6 My.84 Jan. is 
, rn 120 7 6112 6 Au ov83) 3 N 6 Nov84 
per 1 111 |110 at 1529 onal 1110 g83| 6 Keb fy.84| 3 N 
263) 2671 263! 263] 27 19 O24 |120 | 7 Mi" 831 6 Novaal 6 M, ov84 
263 264 a 313 6 1200;7A 6 Nov83) 6 1g84| 6 Feb.85 
274131 11141094) 4 ug83| 7 Feb.84 My. 84) 6 Ne 
u 83 4 J 85 
5: 84 10/ Feb.85 
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CaPIraL. Monts. — = 1885. DrvIpENDs. 
: Busi- 
NAME. Number Amt © £1#:12 at Latest} # | # Four. 
of | E |S |B | Price, | 4 E | Rate r Annum, including Bonus. Ince.aft 
of Shares. Sh | Par. z S 8\3 Done. PerCent. Ci 8 & pe g 
i ee shin alicia tid eeeeatinie tediectsherIluinst tans 
GE HANG As oo ri | 
One %, drawing oe 1880| £250,000} 100 109 |109 |106 106 | 109 | 5 22 6/111 |106 | 6 July83) 6 Jan.84) 6 July84! 6 Jan.85 
, 118 |116 |118} 116 | 5 #2 9/120 /116 ine 6 Jan.81| 6 July84) 6 Jan.85 
Dob6%, 81, red, 1921 (at 105) £100,000 100 118 5s eae 5 Jan. 84| 5 Jul y84 5 Jan. 
Do 5% debentures 1921.. £200,000} 100 106 |106 {104 |104 | 1034 | 4 16 6/106 )104x 6 My.s3l 6 Nov 83 6 My or 6 Novsd 
Ottawa City 6% { 1883-190|3] £102,720] 100 112 j112 |111 |112 | 111 | 4 22 6/13 |111 : My. od @ eal oe swore 
Seurting benien red. 1893} £120,000} 100 111 {111 |110 [211 | 1114 | 4 24 $112 j110 bE BA wat x 
Do6 7 do, redeemable1904 £92,400) 100 117 117 |114x)115 | 115 | 416 2/118 j114 ead eters cae 
Do 6 %, redeemable 1895..| £62,000} 100 114 {114 [112 |113 | 1143 | 4 22 3/116 )112 aed sJan-84| 6:Julye4l Ohlexos 
Roicter Sov 6 O Watervis £40,000) Stock |100 |... | ese | vce | cee | cee Sec sa tJuly y 
beth 6 aterwks 
kao sake fd. frm.’85)|_ £100,000) | 100 |100 |110 |110 /1074 1074) 108g | 5 8 9/111 |1074) 6 Sep.83, 6 Mar84) 6 Sep.84) 6 Mar85 
Portsmouth Corp. 34% Stock} £400,000) Stock |100 | 994 19 99 905 995}... = 2 5 Juiy83| 5 Jan.84| 5 Juiyssl 5 Jun.85 
Providence City 5 % bonds £287,500! Stock |100 |104 103 {104 | 165 | 417 O x 8 Tules3 6 Jan84| 6 Jul $41 6 Jan 85 
Quebec City 6% sterl. In. 92) £100,000} 100 100 |109 |109 |108 |108 | 1083 | 4 16 6110 sw a3 ahs 6 Jan 84| 6 Juloeal 6 Jan 85 
Dob’ Taieeat 02 red. 39} 116000) 209 j00 jop Hoe 08 hos | 109" | 4 36 4119 {1154] 6 July83] 6 Jan-84| 6 JulyS4| 6 Jan.85 
Do6 L°75, TOG. LIV asses ’ 
Dees 1878, red. 1908 ...| £102,739] 100 |100 |118 {118 |116 [116 | 115% | 4 16 9)119 LS [ae nant one uae 
Reading 34 % % Corptn. stock £500,000) Stock 100 | 983] 982) 98 | 98 | 983 | $ 12 5 hte 40c p 
aaa 7 yremethe, hen e50 by 4 Oct.83| 4 Apl.84) 4 Oct.84| 4 Apl.85 
1958,guaranteedbyltaly| £720,000} 100 /100 | 95 | 95 | 92x} 92 | 91 | 4 7 9] 96} 92 Pp c P 
St Louis Cit 6%, red. 1893-5) £762,200) 200 {100 |1144/116 |113 1144) 1153 | 4 20 gree 6 My. 83) 6 Nov83| 6 My. 84| 6 Nov84 
Sth. Stafford. Mine Drainage | 
Commissions 44% debs.| £100,000} 100 {100 | 93 | 94 | 92 | 93 | 943 | 4 27 4 94 | 92 peaves ne ames ones 
Stock Exchange 4% dbs.,1911 £250,000|200&c.'100 |103 |104 {102 [103 | 102 | $17 ne 103x| 443uly83| 44Jan.84| 4July84| 43Jan 85 
Bocston Aix mertgage OO, £e7a08 3 100 [006 (155 Oe hee} Heme 4s S 974) 97 34July83| 3hJan.84| 34July84| 3$Jan.85 
Swansea Corp. 34 % stock ...| £600,000) Stock |100 | 973] 973} 97 | 97 | 97§ \$ 12 6) 974 443ne 83 44Dec.83] 44Jne 84] 44Dec84 
Swansea Harb. Trst. 44% deb £628,460 Ce ee ee ee ee ee ess \- 4 Jne.83| 4 Dec.83| 4 Jne.84| 4 Dec 84 
Do 4 % debentures ......... £377,980} 100 |100 | ... eee Ds ia Bas o unis se 5 Julys4) 5 Jan 85 
Sydney City 5 % Bds.......... £258,000} 100 /100 |112 ll |\4 194 [118x| 7 July83! 7 Jan.sal 7 Julveal 7 Janes 
TorenmO Lene ieheai| Set mo] son tion [tasalitsanoaches | rat | 72 Sise heel Madtee Seed a oaee Apl 85 
Toronto 6 % ster.deb.1885-97| £231,300} 100 |100 |1134/1134}108x/108 } 110 | 4 9 gil 7 td bm pees bade | at 
Do6%Watrwrks. 1897-1904} £410,900} 100 |100 |117 |117 |11l4x/114] 115 | 4 2% #120 lax! 6 July8al 6 Too 6 Julysdl 6 Jonss 
Dost cen onde iis £13100 100 100 100 109 108 108 107 Siz Siiog 106x 5 July83 5 Jan.84) 5 July84 5 Jan.85 
Do [5% gen. con. deb., 191 32,10 l 8 F p . 
Dold string. bnds., 1922-3 £99,950} 100 100 | 98 | 99 | 97 | 98 | 953 4 4 4 Oot ah 6 inna oie 4S ee i= 
Wanganuilrb.6% deb.,1905| £60,000} 100 |100 [113 {113 111 fii) | 14g |S 5 4 
River) Wear Commissioners a , 4 
Tai fiat tT ao Stok te frie or hs 8 | 4 4 onos lor | s4valye)e4van sl a4lys| aban 
Wellington (N.Zea.)6%, 1909} £200,000! 100 100 117 417 }116 |116 | 1174 | 4 19 11 24 |119 | 6 Sep.83| 6 Mar84) 6 Sep.84| 6 Mar85 
Do6% Imprv & Water, 1920) £230,000) 100 |100 {120 [120 [119 /119 | 1193 | 4 17 3/124 6 Mess Novs3! 6 Mu.84| 6 Novs4 
Winnipeg 6%, 1907 ....+- +0. 226,500} 100 100 |110 |110 }107 107 ne : ie aan ae ve Seren SF orana ApL85 
Do 5 Yes 1914 busvdbethascoeesés £138, 100 100 105 6 . oan 338 84 3 M 85 
va £600,000) Stock |100 | 963] 962; 96 | 96 | 968 \s 12 Il 983| 96 | 34Sep. 83) 3}Mar84) 34Sep }Mar 
DOOKS. —— asi he OE ee noe ee ae 
Alexandra(Newport& South J aah 163! 15 Sep.83| 44Mar84| 44Sep.84| 44Mar85 
Wales) Docks & Riwys. 10,000} 20 | 20 | 153) 153) 15 | 15 | 154 | 5 29 12) 164 Pp. 5 
Do 44% Ist prefnce. stock| — 512,250| Stock |100 | 984|100 | 97 | 984} 974 | 4 22 41100 | 96 | 44Sep.83| 44Mar84 et ee 
a Dock ord. . 46,780] Stock |100 ee ove _ “es me ty a a; 
referred ordinary...... £123,700) Stock |100 “| 2 Sa = il ‘5173 | nil. nil. 
eked ordinary ...... £123,700 Stock |100 33 941 9x 3 ogo ane diets 634; 1.8316 %5 Novs3 10f,ApS84| 3}Novs4 
Cate DRO. 03.0054 26000 seeeseeess 7,500 154 154 93 844! 81 8] 812 5 10 4 923 814 4 July83 44Jan. 84) 5 July84 4 Jan.85 
East and West India Dock| £2,385,500| Stock (100 844 4 eae a ‘St 10 | par ies sock 4 July83) 4 Jan.84) 4 Tuly84 4 Jan.85 
Do 4 &% debenture stock.. £1, 104,000 Stock |100 |106 16 ae 15 152 0 $ #| 174) 158/10 Sep.83 10*Dec 84. 10 Se 10*F eb.85. 
Hill’s Dry Dock &Enginrg.,L 163 by - Py 2 517 6| 62'| 51 | 4*July83\ 4 Fob.84 on telyS4 34Jan. 85 
“ ‘Cont rtible Pref....... ” = ... | 44Jan.83} 43Jan.84| 43July84 44Jan. 
o Convertible Pref....... BR] nee fee | nee | nee fos eee nes 4 -83| 4}Mar84| 44Sep.84| 44Mar 
ae St 5, Sommerer 1044 lolgltoogiiore| “<: 1425 dios 1003] 4'Sen-83) a’Mared] 4*Sehceal 4° Mares 
Do & 2 Senantene Se: ee a .» | 240ct.82) 2 Apl.83| 3 Oct. $3| 3 Apl. 84 
see re | al alas | de les. oda 56 | agivad opened 2 be 3 4Ee 
o Extnsn. cpitl s 77 Oa iF. RPE see ie 680 — 39 | 24July83| 24Jan. y an. 
London & St Katharine Dk drshoraliossliosal 1ova |g 7 cuiogltosal abTulyes| alana] 44Talyed| agen. 65 
Do 44 % preference......... 1075 +, 1038 1034 1054 4 710 1074 103 - 44Jan.84| 44July84| 44Jan.85 
adi ab sil, aaapisen gy 1034|1033|1024|1024| 103° | 3 28 2a)107;|102 4 Jan.84| 4 July84| 4 Jan.85 
Do 4 % debenture stock.. 1033] 103}}102$ 1023 nil 3 nil. nil. nil. 
Milford */ debs ordinary... CREO  oestk pe Fe : m oil. nil. ait * 
Do 5% ebenture s eee eee eee one eee eee 81 Mar84 24Sep. 84 ar 
Millwall Docks .......+s0+++ peo uliall watl c aa 894} 814 eed ae ad F imee 
Do 5 % preference ......... 1184 30° 125411253| 198° | oO 4i132 {125 5 Jan.84| 5 July84| 5 Jan. 
Do 5% perpet. deben. stock 130 7 ~ 1031 103 |3 26 2 11 | 10 4 Jan.84) 4 July84| 4 Jan. 
NewhavenHa arbour(guar.4%) 10} 374] 35 35° 30 15 0 O| 503} 35 23Feb.84| 24Aug$4| 1 Feb. 
Southampton Dock ......... ot oo 105 {1074 & 4 101134}105 44Jan.84| 44July84) 44Jan. 85) 
Do 44 % debenture stock tgetltsy {182 1544| 1554 |S 4 O|15941152 | 6 Oct.83/10 Apl.84| 6 Oct.84|10 Apl. 85 
Surrey Commerel. aan a 1544 ve | vee | 6 Oct.83/10 Apl.84 ‘ Oot. 86 10 aA 85) [2 
Do Participating 4 % pre “143 117 $19 44Apl 84 ct. 
Do 44 % debenture stock. 1134} .. ore | see 4 5 Oct. 83| 5 Apl.84) 5 Oct. 84! 5 Sales) 
Do 8. hand U reer 1274} ... | + Pag 130 | 3 18 ay es | P rat 
GAS & WATERW prereetes aa oe vue | axe [10 July83}10 Jan.$410 July an. 
Airdrie & Coatbridge Water 19 9igl:3,ltOre! 1Szy4l 4-6 eltdiglt94 10 Oct 83110 ApLS4ll0 Oct 84l10 ApL&S }e onene 
Alliance & Dublin 10gmax 98 ie 137| 138} 133°|5 O 9| 143 134] 7 Oct.83| 7 ApL84 7 Oct.84| 7 Apl. 
omens 08: 7a meee 144] 15 | 143/15 | 158] nil. | 16 | 144) 5 Jan.82| O Jan.83| 0 Jan.84| O Jan. 
Antwerp Waterworks, Lim. 1 25 | 244] 244) 247 | 8 & 4| 25 | 244) 9 May83| 9 NovS8310 May8410 Nov 
Bahia Gas, Limited ......... 2g re 28}; 2837 2 vs | ese [LO May83\L0 Nov83\10 May84\10 Nov84)} 6,300 
Do 10% preference......... 254) eee | ve s cr ; 74May83 74Nov83| 74May84| 74Nov84 
pan hy ee i a Sep.83} 8 Mar84| 8 Sep.84) 8 Mar 
ath Gas t estoc 7 ~ 12 8 83 ar 
(max. dividend 8 %) 175 Te lise 13 te "| > Sep.83| 7 Mar84| 7 Sep.84| 7 Mars | 23.200 
Do dividend limited to7 % 9 2 9 |4l44 «. | 7 Sep.83| 7 Mar84| 7 Sep.84) 7 Mar85 
Do Class E shares, 7 %... 6 63} 64 | 4 15 .. | 5 Sep.83| 5 Mar84! 5 Sep.84| 5 Mar ove 
Do Class F shares, 5%... 4 


































NAME. 






Bombay Gas, Limited ...... 
Do New, 4th issue ......... 
Bournmth. Gas & W ater, ord. 
Do B shares.................. 
Brentford Gas—Consol stck. 
Do new stock ...........++.. 
Do 5 % preference stock.. 
Brighton & Hove Generl. Gas 
Do A ordinary ............ 
Do B preference... ......... 
Bristol Unite: Gas ......... 
Bristol Waterworks ......... 
Do 5 % preference sto-'. 
Do ordinary shares, 1872 
British Gas Light ............ 
Buenos Ayres (New) Gas, L. 
Do 6 % Debentures......... 
Cagliari Gas and Water, ~ 
Cantareira Water Sup 
Drainage, Lim., 67 Pd. eb. 
Chelsea Waterworks......... 
Do 5 % preference ......... 
Do 4h x pref. (perpetual). 
Chestr. Unitd.Gas A(10%mx) 
Do B and C (7 % max.).. 
Do 7 % preference ......... 
CityofS. Ptb .N. Waterw.,L. 
A6% debentures ...... 
Colne Valley Water ......... 
Colombo Gas& W ater,L.,ord. 
Do 7 % preference ......... 
Commercial Gas (10 % with 
gas at 3/9) ..........000. 
Do newstock (7 % with do) 
Do 44 % debenture steck 
Continental Union Gas, Lim. 
PTR crccensnepeesanenannnne 
Do7 &% preference ......... 
Crystal Palaee District Gas 
—Ordinary 10 % stock 
Do ordinary7 % stock .. 
Do new ordinary shares... 
Do 6 &% preference stock... 
SM INE ccnsnsntesdsiassoniion 
BO TR cvcinsiesinannens 
East London Waterworks... 
Edinburgh Gas ............... 
Edinburgh and Leith Gas... 
European Gas, Limited...... 
SI sccaeenapnhacniritntns 
BOP DIS BITE bnccceescnesse 
Fylde Wtrwrks A 10% max. 
Do B7 % maximun ...... 
Gas Light and Coke (10 ¥ 












Malta & Mediterran. Gas, L. 
Do7 & preference ......... 
Marritius Gas, Limited...... 







GAS&W ATER WORKS.—(|(Oon.) 1 on 
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MISCELLANEOUS COMPANIES—Continued. 


CAPITAL, 


Number — Par. 
of Shares. Sieve 


5| 5 

10,000; 5| 4 
5,000} 10 | 10 
6,000) 10 | 10 


£380,000 Stock |100 
£80,000] Stock |100 
£50,000) Stock |100 

11,000; 20 | 20 


6,875, 20 | 20 
2,500} 20} 20 
£426,250) Stock |100 
8,000; 25 | 25 
£100,000} ... {100 
8,000| 20) 18 


14,000 20 | 20 
27 ,875| 10 | 10 
£138, 500; 100 |100 


£127,000) 100 |100 
£684,725| Stock |100 
£150,000 Stock |100 
£160,000) Stock |100 
£30,000 Stock |100 
£38,290) 8 Stock |160 
Stock |100 
ere 20 | 20 
£60,000} 100 |100 
10,000} 10 | 10 
5,943) 10 | 10 
2.260/ 10/ 10 


£550,000) Stock |100 
£125,845) Stock |100 
£70,000) Stock |100 





27,866) 20 | 20 
12,134| 20 | 14 
10,000} 20 | 20 
£75,000' Stock |100 
£125,000! Stock |100 
25,000/ 6]| 6 
£50,000) Stock 
900| 30 
1,245] 10 | 10 
$1,695,260) Stock 





35,406; 10) 5 
£60,000 Stock |100 


£106,058) Stock |100 






with gas at 3/9) A Ordy.| £5,441,820| Stock 100 /2 
BPO TP MIU cncdensincactacess £100, 000) Stock |100 
Dol0%C, D, and Epref...| £665,000! Stock |100 (2 
Do 74 i G preference ---| £60,000) Stock |100 
Do7 % Hstock ............ £1,300,000| Stock |100 
Do 10% J. stock............ £466,538) Stock |100 /2 
Do 4 % debenture stock...! £1,061 335 Stock |100 
Do 44 % debenture stock| £295,912| Stock |100 
Do 6 % debenture stock... £475,020 Stock |100 
Grand Junction Waterworks 
(10 % maximum)......... 14,000; 50 50 
eR Ss 5,840) 25 | 25 
Do do (74% maximum) 6,160} 25 | 25 
Grimsby Gas, A and B ...... £16,500} 100 |100 
Bee GE. sidhnoceneinancebeens 5,585, 10/ 10 
Hartlepool Gas and Water 
—A 10 % maximum ... 6,800 5| 5 
Do B 73% » 13,200 5| 5 
DoC7 4 a 20,0001 5] 5! 
Do D . 4,816} 10| 7 
Hong Kong & China Gas, L. 7,000; 10); 10 
SESEGD .ycotbssanpadaeaoetnees 550} 25 
Imperial Continental Gas...| £3,500 ,000| Stock 
Kent Waterworks ............ 5,820 Stock |100 
Do new shares, 1877 ...... 93,079, 10; 9 
Kimberley Waterworks, L. 35,000; 10/ 7 
Lambeth W trwks(max.10%) 8,329} 100 |100 
Do (maximum 74 %) ...... 3,062} 100 |100 
Do 4 % debenture stock) £125,000 Stock |100 
Livrp. Untd.GasLght. A stk} £561,000] Stock |100 


Do 7 % maximum—B stk £300,002 Stock |100 


15,000 5; 5 
5| 5 





” lat Latest 
Price. 
PerCent. 


64) 64 63 64 


2103 2114}2103 2113 
1544)157 1152 1544 


me 


mo RADHW: BRNMONABNM: : 


233 
1973 1973) 197 197 


413) 413413x! 41} 


ba 


no 


wD AMaow Waaaae. © 
me 





Hn 


Q 
= -g 
OO. « 


: B: 


254 5/2544 '247$/2474 
1924/1924) 1855)1854) > 
1194/1194 1174 1174 
362| 37 | 363) 374 
26 | 264) 254) 26 


be Be Me 


Sri GAMAH RBRVS 


100 |130 | ... 130 
30 | 464| 47 | 46 | 464 
100 |1784 180 TSA 75s 
7,100} 25 | 25 | 52 
6,000| 25 | 25 | 383] 
23:406| 10 | 10 | 22 
12,000; 10| 74 154 


me 


me 





me 
WaAAHOw® 


m %&% 


864 "si 863! 874 


i 


: mmm NN 
> D2 2 Os Ce Ce Se 


1564)156})155})1554 
1054}1053|1034!1034 


te Oe CORR RRR ROR HBS AGTH BAAS 


me 


178 |179 |177 {178 


Sin 


. a i" 
> MMOS? SW Sts: 


294! 64 | 68 
100 |2024'2034 
2474/247$1245 |245 


WRANV Wh 
mM 


1844|1844/1814'18]4 
1704|1704)167411674 
1083|110 |107 |1084 


1504|151 \150 {1504 


> Cot 


mm? 
He S &%- 


LNT 


34} 23 





EITC EL ee Dl ee :::S:::S:”*”*:*:: Te, 


Last two| PRICES OF 
divs. yld.| 1885, DIvIpENDs. 
Investor |}———- —— 
z E Rate ¥ ree a0 " 
te Annum, includin Bonus, 
=| 8 per © Seton g Ince.s 





7*Dec.83 
7* Dec.83 
10 Aug83 


8 Jne.84| 7*Dec.84 
7 4); 8 Jne.83 8 Jne. 84) 7*Dec.84 
be . 110 Feb.83 10 Feb.84)11 Aug8 

... | 7 Feb.83| 7 Aug83| 7 Feb.84) 7 Aug84 

6 2144 208 |10 Aug83/10 Feb 84 10#Aug 84/103 Feb. 85 


d 
0} 6%) 64) 8 Jne.83 
6 











0)1574)152 : 7¥Aug$84) 77 Feb.85 
8 son ie Aug$3 5 Feb.84| 5 Aug84) 5 Feb.85 
3| 38 | 36 |10 Sep. 83)10 Mar84/10 Sep. 84 Mar85 
0) ... | ... | 7 Sep. 83) 7 Mar84/ 7 Sep. 7 Mar 85 
9) ... | ... | 6 Sep. 83) 6 Mar84) 6 Sep.84) 6 Mar85 
9/200 |195 |10 Sep . 83/10 Mar84/10 Sep.84/10 Mar85 
O| 602 


593/10 Oct 83) 10 Apl.84/10 Oct. 84/10 Apl. 85 
... | 5 Oct.83) 5 Aph ri 5 Oct. 84) 5 Apl.85 
403|10 Oct.83)10 Apl.84)10 Oct. $4 i10 Apl.85 
39 |1240ct. 83)11ZApl. 84/1240ct. 84/1124p pL.85 
0 134) 12 |10 May83. 10*Nov8310 May84/10*Nov84 

0)1063/103 | 6 July83| 6 Jan.84) 6 July84) 6 Jan.85 } 
5| 23 | 22 | 8 Apl.83) 6*Oct.83) 8 Ap 34 6*Oct. $4 


0} 90 | 85 | 6 July83| 6 Jan.84 6 July84/ 6 Jan.85 
4)1963)1874 7adulys3 7}Jan.84) 7}July84| 8 Jan.85 
w. | 5 July y83) 5 Jan. 84| 5 July84) 5 Jan. 85 
.. | 4§July83) 44Jan.84) 44July84) 4}Jan. 85 
$1195 |185 |10 Aug8310 Feb.8410 Aug84/10 Feb.85 





6) 4i3 
9| 43 | 











re Be Aug83) 7 Feb.84| 7 Aug84/ 7 Feb.85 
a 7 July83) 7 Jan.84) 7 July84) 7 Jan.85 
1 4} sonil. | nil. nil. nil. 
«+» |... | 6 July83 6 Jan.84| 6 July84) 6 Jan.85 
10; 9 obs 1 Oct. 83) 1 Oct. 84 


0 July81| 0 July82) 3 July83) 3 July84 } 
0 Suly8l| 7 July82; 7 July83| 7 July84, 


1255 |2474 1220ct. 83 122Apl. $4 1340ct. 84/13zApl.85 
6,194 |1854) 9¥Oct. 83, 9¥Apl.84 1040ct. 84/10} Apl.85 

3121 |1174) 44Jne. 83) 4}Dec.83, 44Jne. 84) 4}Dec.84 
; 40 | 354| 6*July8314 Jan.84| 8*July84|14 Jan.85 
9| 284 254) 6*July83 14 Jan.84) 8*July84 14 Jan. 85 
6| 33 | 32x| 7 July83) 7 Jan.84| 7 July84 7 Jan.85 


9189 |187 |10 Sep.8310 Mar8410 Sep.8410 Mar85 
6/136 |135 | 7 Sep.83) 7 Mar84) 7 Sep.84) 7 Mar85 
Pas 7 Sep.83| 7 Mar84| 7 Sep.84| 7 Mar85 
9| ... | ... | 6 Sep.83| 6 Mar84| 6 Sep.84| 6 Mar85 
2) 48 | 46 \10 Sep.83/10 Mar84'10 Sep.8410 Mar85 
_ 10 Se .83) 10 Mar84/10 Sep.84/10 Mar85 
6|1874/1754| 7 July83| 74Jan.84) 74July84| 74Jan.$5 
&| 53 | 514,10 Aug83.10 Feb.84 10 Augs4 10 Feb.85 
0} 393) 383) 8 Aug83/ 8 Feb.84| 8 Aug84| 8 Feb.85 
6| 22$| 214/14 Aug83) 8*Feb.8414 Aug84/ 8*Feb.85 
¢ 16 | 15 |14 Aug83| 8*Feb.8414 Aug84| 8*Feb.85 

113| 10 |14 Aug83} 8*Feb. 8414 Aug84| 8*Feb.85 
011495 140 | 44May83| 5 Nov83) 54May84! 6 Nov 84 
6|1424|137 | 443May83| 5 Nov83| 54May84) 6 Nov 84 


6/2284/219 |11 Sep.83/11 Mar84/11 Sep.8412 Mar85 
6| 874) 84 | 4 Sep.83| 4 Mar84| 4 Sep. 84) 4 4 Mar85 
4)2454 238 \10 Sep.83/10 Mar 84/10 Sep. 84/10 Mar85 




















6168 |160 | 74Sep.83) 74Mar 84) 74Sep. 84 74Mar85 
4\152 |147 } 7 Sep.83) 7 Mar 84) 7 Sep. 84 aE 7 Mar85 
4\2403|234 ive 10 Mar 84 . Se 10 Mar85 


3/109 |106 | 4 July83| 4 Jan.84) 4 Telysd 4 Jan.85 
6/120 j116 | 44July83) 44Jan. 84 ta yulye4 44Jan. 85 
3161 |155$, 6 Jan. 84 6 July84) 6 Jan.85 


—" 84July83| 84Jan.84| 84July84) 9 Jan.85 
84July83) 84Jan.84| 84July84| 9 Jan. 85 
74July83) 74Jan. 84 74July84 74Jan. 85 
3/184 \177 |10 Sep.83/10 Mar84)10 Sep.84/10 Mar85 
0} 163) 133) 8 Sep.83| 8 Mar84| 8 Sep.84) 8 Mar85 


4\ - .. \10 Sep.83! 8}Mar84| 7 Sep.84| 6}Mar8é 
1 83 84) 74Sep.83| 74Mar84| 74Sep. 84) 74Mar85 
4| 72) 74| 7 Sep.83| 7 Mar84/ 7 Sep.84) 64Mar85 

... | 7 Sep.83| 7 Mar 84) 7 Sep.84| 64Mar85 
a 14 Apl.83/10*Oct. 83/14 Ap aL 84/12* Oct. 34 
60 |17July80/17#July81 17@July82 172J uly83 
12+Jne. 83|12+Dec.83)10 Jne. 84 
245 \10 May83|104Nov83)10 My. 84/10 Nov 84 
. |10 May83)10 Nov83)10 My. 84/10 Nov 84 
53 ° 5 Dec.82| 0 Dec. 83; 0 Dec.$4 
9\1905 181} 743uly83 74J3an. 84) 74July84) 74Jan. 85 
6\175 \1674| 74July83| 74Jan.84) 74July84| 74Jan. 85 
9114 {107 | 4 Oct. 83) 4 Apl.84| 4 Oct. 84) 4 Apl. 85 
9211 10 Aug83|10 Feb.8410 Aug84\10 Feb.85 
0\1514|1454|) 7 Aug83| 7 Feb.84| 7 Aug84| 7 Feb.85 
9 44 a 3 Jne.81| 3 Jne.82| 3 Jne. 83) 3 Jne. 84 


| 

















7 Jne.83) 7 Dec.83| 7 Jne.84| 7 Dec.84 
0 au 18) 3 My. ag 4}My. 82| 5 May83) 54May84 






















10 Dec.84 sai 
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MISCELLANEOUS COMPANIES—Continued. 





CaPIrTalL. 


CCE TEE cee en ee eee eee 
Last two;PRricres0 





NAME. Number | A™* | 


of 


| of Shares. Share. 


GAS & WATERWORKS.— (Con. 
Metropolitan Gas of Mel- 


Las 
Rate % per Annum, including Bonus. 
* Interim. 











LL | | | | | <c | <meees = 





bourne 6% deben.1885-6| £160,000) 100 |100 


107 |107 |104 104 | 104 


ba a! 
Om: 





da 





De & XMS 6... 2.005. £100,000} 100 {100 
Montevideo Gas, Limited... 27,006; 20) 20 
Newcastle - upon - Tyne and 

Gateshead Gas ......... £450,000) Stock |100 
Newcastle& Gateshead Wtr.| £388,390) Stock |100 
New River (newshares) ... 5,000} 100 /100 |325 [525 


Do 4 % debenture stock... 
Odessa W aterwrks—A shares 
Do Bi SRG ic 05s «cscs spcedes 


30,000; 20 


























Oriental Gas, Limited ...... 30,000; 5 
Dp how, LOBE ccscecicacédes. 30,000 5 
BO WOW SEEM Ge over isadsee: 15,000 5 

Ottoman Gas, Limited ...... 10,000 5 

Paisley Water Company ... 5,315} 10 

Para Gas, Limited ............ 17,500} 10 

Partick, Hillhead, & f ord.. 19,860 5 
Maryhill Gas, L.... | pref. 6,000 5 


People’s Gas L. & Coke of Chi- 
cago Ist mrt. 6% strl.bds. 
Do sterl. 2nd mort. 6 %... 
Rio de Janeiro Gas, Limited 
San Paulo Gas, Limited...... 
Shanghai Waterworks, Lim. 
Sheffid. UnitdGasLight,CLA 
Do 


8,000} 10 


CORO Reet wee ee eee eee eeeeees 


BOGE di ocennksscacnspseocdaeeae 
Do E, 8/ 10s shares......... 
Sheffield Waterworks ...... 


11,462 84 


Do GOS eHOPR: . o....ccaieass 4,000; 50) 50 
DO SOE MEE | is. veksediiise: 6,000; 29 | 25 
Do 4 & preference ......... 224, 50 

Do B preference ............ 17,052; 124) 1 
Do C We Mtcasecaiod 18,750 8 
DoD — 5%since’8! 18,000; 10 

Do E — 5%from’84 18,000} 10 

Do F — 54% till’85 20,000 7 


South Metropolitan Gas—A 
stk (10% with gasat3/6) 
BO WP ORB ii kh vsccscticncin’ 


Do perp. 5 % deb. stock. 
SouthStaffordshire Water A 
Do 1876, maximum 7 %, B 
Do 5 % pref., 1862 & 1864 
Do 5 % pref., Classes C& D 
Do 4 % debenture stock... 
Southwark& Vauxh’ll Water 
—Ordinary (10%max.).. 

Do £10 shares (10 % max) 
Do do (74 % max.) 
Do 5 & preference stock .. 
Sunderland & South Shields 


£242,500) Stock 
£98,750| Stock 
£70,000| Stock 
£148,363) Stock 


£742,300 Stock 

16,000} 10 
£126,500] 100 
£489,200] Stock 


WOME nau crevedions £267,500) Stock 
Sunderland Gas—Original..| £90,600) Stock 
Do additnl. sh—84 % max} £47,500) Stock 
Sutton,Sthctes,& Dryp’l Gas 5,906; 10 
Tottenham & Edmonton Gas 


Light & Coke—original 12,000 5 
Do—new ordinary ......... 2,864) 10 
Do ON ei? Sele 3,136 10 

West Middlesex Waterwrks 

(10 % maximum)......... £1,154,541| Stock 
Wirral Waterworks ......... | 10 
Wolverhampton Gas......... £98,960) Stock 

Do 6 % preference ...,..... 10,000 5 

Wolverhampton Water,new 20,000 5 
Worcester New Gas Light 

CUOMDOD is wictrarsisticscds. 2,500; iJ 
IRON & OOAL & STEEL) 00S. 
Andrew Knowles & Sons, L. 25,000) 50 | 25 


Armstrong, Mitchell, & Co.,L. 


Arniston Coal, Limited ...... 6,500) 10 
Barrow Hematite Steel, L. 150,000} 10 
Do @ 2 Balh (ic. isuari.: 50,000} 10 
Bolckow, Vaughan,&Co.Lim. 93,045; 20 
Do fully paid ............... 81,488) 20 
Do 5 &% preference ......... 22,928; 20 
Cairntable Gas Coal, Lim... 5,000; 10 
Chaz'es Cammell & Co., Lim. 10,000} 100 
Do 5 &% debentures......... 200,000; 100 


Chillington Iron,Lim —Ord. 


Ce Cott 


ins, ns 
maAoOn 


£1,271,571)| Stock |100 4 Aug83| 4 Feb.84 


3 
=~ 


12,500; 20 20 


2, 


8*Jne.83|10 Dec.83 
8*Jne.83)10 Dec.83 
8*Jne.83}10 Dec.83 
+| 5 Feb.82) 6 Mar83 
63July83) 63Jan.84 
5*July82) 5 Feb.83 


+ Dm-I1HE 19 an 
me 


> oo s 
ok. 
a 
HWW AAA 
ha he 
MASOVRRK 
Om DA ® Ca Us Cs 





£420,000) 100 100 
£500,000} 100 |100 
37,500} 20 | 20 





9} 24 | 21 |10*Oct.83/10 ApL84\10*Oct. 84 
13 |10 May 83|10*Uct. 83/10 My. 84 
No /dividends| yet paid. 


me a as 


6,000} 20 | 20 
£135,000) Stock |100 
£209,984|Stock |100 
£229,070|Stock |100 


HMw: ON: 
° 





15p%} 114|10 Oct. 83/10 Apl.84/10 Oct. 84110 Apl.85 


8) 32%] 293/24 May82 
6| 163|1443|24 May82 


13 vy {15 2g) 13. 39 143x 


mmm mS 


54Sep. 83) 54Mar84 


9|2654|2594| 133Sep. 83|134Mar84|144Sep. 84/144 Mar85 
11}Sep. 83|114Mar84/117Sep. 84/114Mar85 
. |12 Sep,83|12 Mar84!124Sep. 84|12}Mar85 


. od 
WOSTlTH®s HDDS OMOABAAwUWNN: 


£500,000) Stock |100 
£1,350,000| Stock |100 |: 
£32,000) Stock | 100 
£256,940) Stock |100 
£225,000) Stock |100 


mma s 


~ 


{100 





ve 


1724) 8 July83 
*104| 8 July83} 8} 
165 | 74July83 
129 | 5 July83 


220 |10 Mar82) 9 Sep.82/10 Mar83 
192 |10 Sep.83)10 Mar84/10 Sep. 84/10 Mar85 
6|1724|170x| 84Sep.83| 8}Mar84| 84Sep. 84} 83Mar85 
74Apl. 83) 740ct. 83) 74Apl 84) 740ct. 84 


10 |10 Oct. 8310 Mar84/10 Sep.84/10 Apl. 85 
... | 7 Oct.83} 7 Mar84| 7 Sep 84) 7 ApL 85 
7 Oct. 83} 7 Mar84| 7 Sep. 84) 7 Apl 


. Mh 





sa . 
CO. 











wm NOt Cot Be Cote Sof GO Cot Colo eo ete DR DDN 
ASOwm 


104} 11 | 10 | 103} 10 


: ™ 
7 fm 


240}|2404|2345|2344 
27 | ... 27 


_ {10*May8310 Nov8310*May8410 Nov 
6 for 82) 0 for } 


6 July83) 6 Jan. 84 
5*Sep. 83) 5 Mar84 
5*Sep. 83; 5 Mar84 
5 Aug83| 5 Feb.84 
54; 5 Dec. 81) 4 Dec. 82 

3) 5*Oct. 83/10 Apl. 84 
100 | 5 Mar84 





ieee Aes g's 
SOVVWWBSR? &: 


184} 18$}1745.17H4) 18 
5d} ... sa 55 
75 | 753) 744) 75 | 75 


NWMMrCeteMD 
DNAAH& © 


> 


In liquid ation. 


3 
e°. 
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MISCELLANEOUS COMPANIES—Continued. 
ee nn 


Monra. Last (divs yld) 1885. DIVIDENDs, 


















































Busi- U2vestor ical anitt amnesia 
+ NAME, ness an 2 E Rate % Feswas Four. eae: ‘ 
. ' tO , per Annum, includin Bon ; 
_— PerCent.| fy | 3 * Interim. . - Pore: 
TRON & OOAL STEEL.— —|(Con. he £ i rc Br oe 
i e o_ Limite £ seen 3 4 19 on a 2°, nil. 5 Aug84 
msett Iron, Limited ...... 14 9) 194) 1 20 Awessiia'Fb.s4lis a 84/65* 
Ebbw Vale Steel, Iron, and} vet Be ; 74)20 Aug83)i13 ug84/6g*Feb.85| 
Coal, Limited ............ 74,475 ‘2 43} 48) 0 Dec.81} 1}Jne.82/ 13Jne.83] 0 J 
Fife Coal, Limited ............ 10,000; 10; 9 1033] 5 79 41 11 |10)10 Aug83 ate on 10 Auees 5 Felvas 8,892 
Gt. Westrn Colliery, L.-Ord 8,907, 5) 5 63 | 7 16 S| GR 68/10 Oct.83/10 Apl.84/10 Oct. 84]10 Apl.85| 
Do 10 % preference shares 8,101 5| 5 78)}615 6 78 7 10 Jan.84|10 July84/i0 Jan'85| 
Hallamshire Stee! & File, L. 3; 20 | 15 134} 3 14 1 198 134 10 Jne.83 5*Nov83 10 Jne.84| 0 Nov8 * 
Hamstead Colliery, Limited 5,000} 20 {| 20 6 nil. ai 
Do Preferred ee oer 4,750, 20) 20 $ il, "3 
~— Briggs, Son, ye. £12 0} 63) 64| 2}Aug81| 0 Aug82| 24Aug83) 0 Augsdl) ~ 
Co, Lim. Jj B sars. 216 0} 5| 3%| 24Aug8l| 0 Aug82 ais 0 Augs4| | one 
John Abbot & Co., Limited 46 | 9 15 ?| 46 | 44| 0 S:p.31| 29Sep.82] 6 Sep.83| 6 Sep.84| 1.984 
John Brown & Co., Limited 63 | 7 15 6| 66}| 60 | 8 Jury83/5¥*Dec.83| 8 July84|53*Dec.84] 115/19] 
Kelham Rolling Mills, Lim. 22) 7 5 5] 2h) 2%) 6{MayS1/10 May82| 5 May83| 5 Mays4 on 


Lehigh & Wilkes- —_— ae 
%, 1st Mort. 5 my 
tral Rail. of oe 
Liynvi & Tondu, Limited... 
7 % preference ......... 
Lochore & Capledrae Cannel 
Coal, Lim.—Ordinary.. 

Do 10% preference ......... 
Marbella Iron Ore, Limited 
Mersey Forge, Limited ...... 
Midland Iron, Limited .. 

BP vscedatesantersspatinaemaneans 
Monkland Iron, Limited . 
Mwyndy Iron Ore, Limited 
Nantyglo& Blaina Tronwrks. 

Lim., 8% preference... 

Do ordinary shares......... 


102 | 5 19 4/103 {100 | 6 May83/ 6 Nov83) 6 May84| 6 Nov84 
33 nil. 2j; 2 | 0 Mar82) 0 Mar83) 0 Mar84| 0 Mar85/_, 
oe usa 7*Sep.82| 7 Mar83| 7 Jne. 84) 0 Sep.84) 


nil. ii 


x 1884 ee 
34 42) 74 for 80) 74 for 81 a for 82) 74 for 83) .., 






oe 74 for 80 wor sii ” 82) 74 _— 
4] wd | al a] In 






































































































Nerbudda Coal and Iron, L. 
es eens Black “ 
ein Steam Coa . “ * 
New Sharlston Colltertes, 6*Jan. 84/14 July84) 6*Dec.84) 14,183 
preference .........0000+- 12,000 20 owt - 
Newton Chambers & Co., ® a 20 20 dividend 8/ p. sh. NS ept. 74 bine 
intent preference ......... an 20 | 20 Te mis was ° 
iddrie & Benhar Coal, L., A 15,000 5| 5 “? none te eve 
Pa B =e ie aanieagied a sr 62,000 13} 1} * Last dividend |10 July83 , 
oa&ClelandIrn.&Coal,L] 13500; 6/| 6 ede see 
& . cca. os Sep. 0 Sep. 82} 0 Sep.83} 0 Sep.84)_... 
Park Gate Iron Company, L 3,000} 100 | 65 663 | 8 9 6 2 ‘ 4 
Pearson end Keouter Onl k ’ z 663] 64 |124Jne.82| 63Dec.83|124May84| 4§Dec.84| 7/610 
Iron, Limited, “A” 6%... 4,354; 50) 50 eee wee +» | «+ | 6*Mar83) 6 Sep.83| 6*Mar84! 6 Sep.84 
Do B ordinary ........... nf 12,230} 50 | 50 26 |6 7 8] 30 | 25 | 3*Mar83l 6 Sep.83| 3*Mar84| 4 Sep.84| f 100010 
nese mig oe 10,075} 20 | 20 it | 613 S| 9| 7 | 0 Jan.82| 5 Augs2) 0 Aug83! 5 Augs4| 7,715 
enw, ron, Limi oe myee: : aa 2 So | * : Sanaa 0 July82) 1 July83) 0 July84|__.. 
lencususcitn euiateseies 062 be n *Feb.82| 0 July82) 1 July83)} 0 July84 ; 
Sandwell Park Colliery, Lim. 12,500} 10} 10 8} 1 * ot ae oe, oe 
Do new ce i are te $1) 527 9 94 & | S*Mar85) 5 Sep.83| 5*Mar84] 5 Sep.64) 
eff. Forge & Roll.Mills, L 7,500; 10/10 3418 rs “ ye) 
Sheffield Steel & Manufac.,L. 2,000} 10] 10 3 o- F * * sii 3 Sep. -82) 3 Sep, .83 Sep Oe 7 
eet ee -» | mil, | 73] 48} Sep.81) 0 Sep.82| 0 Sep.83! 0 Sep.84! ]. gx grg 
Uma iis Air ol sal as Sep. 81] 0 Sep.82| 0 Sep.83 0 Se eal } o 
ShenangoRl. & Mercer Prf. Ee 0 3t 2h 5 Ju y83 5 Jan.84 5 Ju y84 5 Jan, 85 eee 
Coal, Limited ... f Def. rn ig ey en oe oe si + 
ao Iron Company (stock) nil, | 393] 374] 0 Oct.81] 0 Oct. 82! 0 Oct. 83] 0 Oct.84| . 
Skerne Ironworks, Limited oii eee it. 5 ait 80) 5 — 81 5 = 82) 5 —o 
ey ee 416 6 cl 53;| 6gSep.83| 5 Feb.84| 5 Sep.84| 39Feb.85 
Do ie C 10 | 410 6) 10%) 93 64Sep. 83} 5 Feb.84| 5 Sep.84) 3§Feb.85) | g¢ 93) 
Do ac D 583 | 4 14 60g) 554 5 Feb.84| & Sep.84| 3¢Feb.85| [ °”* 
5 Feb.84 5 Sep. 84| 3¢Feb.85 
Seen te 6 7 Oct. 82/11 Oct. 83} 740ct. 84] 13,000 










Sydney & Louisburg Coal & 
Railway, Limited, ord. 

Do Ist preference ......... 
Tees Side Iron and) Ordy. 
Engine Works, L. J Prefer 
= egar Irn. & Coal L.A, sh 



























me oh 10 to June|$1 paia Alprit ‘1883 
193 |5 7 6 193 10}; 4 Aug8} 6 Aug82| 4 Aug83} 14Aug.84 
























= Bsh. 17 | 4 010/18 |17|4 Au 
g81| 6 Aug82| 4 Aug83| 1}Aug.84 
Viskorn Son & Co. Limited 42] nit | 5] 24] 24MaySi| 0 May82| 0 May83 Maye]. 
WestCumbrindivn &Steel L . | 5 17 6/225 |212$/10 for ’81/13} for ’82\15 for ’83\10 for ’84| _... 
William Cooke and Co., Lim. : = a 43} 6 Jne.82/10 Dec.82| @ Jne.83} 0 Jne.84; 2,228 
William Jessop & Sons, Lim. 7,687| 50 2 ose 
LAND AND BUILDING os 8} | 719 6 3 284, 15 ApL83 5*Oct.83/10 Apl.84} 5*Oct. 84 _20,219 
ansasVa e 10 nee ema 
Artizans, Labourers, & Gene- 10 Dec 83} Nil since 
ral Dwellings, Limited 9:4] 5 0 0} 103) 94| 5*Sep.83 
5 Mar84! 5 Sep.84)} 5 Mar85 
Acpwalin aassomentel Po 10%, 4 5 9 103) 103) 43July83) 4}Jan.84| 44July84) 4)Jan.85 a 
Australian Mining, Li nited 118 | 3 16 0)1354'1174|10/,J1y83]20,%,Fb.84'20,",Jly84|22*Feb.85| 1,8" 
Redford Park; i, A shaves 13 | 5 15 10) 2) 14) 1gAugs1 1gAug82| 1fAug83|1d,Ang sa 
British American Land -- 0 0 0... |... | 5 Aug83) 0 Feb.84| 0 Aug84| 0 Feb.85 
Dill Sie seikcessscsenesacc 30 | 4 8 6| 37 | 31 | lWApr.82| 0 Apl.83| 1/Apl. 84) 1}Apl. 85iper share 
= i Bz}... | ss | «s+ {10 Feb.81110 Feb.82| 8 Feb.83|74 Feb.84| 6,412 
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CaPirTaL. MonrtH. 
NAME. wisige Resrv. & 
Par} 3/4 6 g Blnce.aft 
of Shares. é = 3 4 cae 
LAND & BUILDING O08.|—(Con.) £ 
Canada Company ............ 1 | 814} 824) 814! 814 814} 27 July83| 2/Jan.84| 2/July84| 27 Jan. 85 
Canada North-West Land,L. 5) 2) 2) ly 13 1D 2 ws w+ | 5hJue.83| 0 Ines 
Cattle Ranche & Land,L, pr 5} 3% | 34 Sh is, w. _ |15 Feb.83|10 Feb.84| “4-332 
Central Argentine Land, L. 1} 1g) 2] 19} WG 13/20 July83}124*Jn.84!174y uly84|10* Jan. 85 ee 
City of Aberdeen Land, L. 10} ...| 74 74 7 7 | 0 Aug81| 0 Aug82| 0 Aug83/ 0 Augs4] ”gg0 
pene Serene x ‘ eS Ee os pia = ai - 
Dundee Investment, Lim.... é 23} 23) 23! 22 2h . |g Nil 
Hansford Land & Cattle, L. 5 | 4%| 43| 451 4% *peAP —_ 
Hudson’s Bay ..............008 14 | 173) 173) 16 | 16 ; : 29,439 
Imperial Prop. Invest. Lim.. + a Z 4 £ 3 4 10*Fuly83 uly84 20,555 
Improved Indus. Dwllngs.,L. 100 {114 |115 j114 j115 O117 \114 | 5 Aug83| 5 Feb.84) 5 Aug84/ 5 Feb.85| 134.857 
fowa Land, Limited ......... 10 | 114) 12} 11} 123 124} 11 - ‘® 0 My. 83] 5 My. 84 1,438 
Land Corp. of Canada, Lim. 31 14 Wilt 10*Nov82} 64My. 83} 0 os 
Matador Land & Cattle, L.. 6 | 5H! 53) SHI 5H ae oes 2 184 

Do New Shares ........0.+. 6... £4 hie ay = 
Metrop Assoc. for Improv. 

DwellingsofIndus.Classes 25 | 26 | 27 | 25 | 26 15,000 
Missouri Land & Live Stk.,L 3| 23) 23) 2} 2H = 
Natal Lnd. & Colonisation,L. 10} 44) 43) 43) 43 12,431 

Do 8 % preference ......... 5 | 6] 62) 53] 6 can 
Nevada Land and Cattle, L. 21} 2] ai 14| 2 3 
New Brunswick Land and 

Lumber, L., 5% Ist Mt. 100 | 79 | 80 | 78 | 79 én 
Newfoundland Land, Lim. 3 gi 64) «2 (2 a 
New Zealand & Australian 

Land, Limited..,......... 100 | 76 ve | 76. 1.139 

Do 4% pref. (cumulative) 100 | 884 . | 88% , 

N Zealnd Thames Val.Lnd. L 5} 43) 43 4} 48 eee 

Nrth. British Australasian,L. 100 | 393) 394| 374) 374 3,497 

Noithern Agricultural ...... 5 | 7is| 7¥s| St8) 6H 10,472 

Peel River Land & Mineral,L. 100 | 92 | 93 } 91 | 92 11,927 

Platte Land, Limited eeeese 7 " vr 33 7 ore 
owder River Cattle, Lim. ode tee obs 

, Do 10 % Preference......... 10 | 11 | 114} 103) 11 113) 103 aa 10 My. 83 oni 

irie C iss) 44} 43) 43] 4% 53) 4 4/194Jan.82/27§ Jan 8: |2 12,795 
Prairie Cattle, L. (1 & 2 iss) 5 3 i . 

Scottish American Land, L. 7 | 5d] SR] 53) 58 534} 54|10 Feb.82|10 Feb.8: 2,221 

scottsh Austrin Invstm e 

ne Ceuntiletol sane. Stock|100 |230 |235 |225 [230 230 \215 |12}May83/25 Nov8: rye ' oo 136,433 
Do6 % guaranteed pref. stk 100 |1334}1343}1324 1334 1364/13) 6 July83/ 6 Jan.84| 6 July84 an.8: ao 
Dod % do do 100 |1134)1153/1124)1134 1174'1134} 5 July83} 5 Jan.84} 5 July84| 5 Jan.8: 


South Australian Company. 
Swan Land and Cattle, L... 
Texas Land and Cattle, Lim. 
Van Diemen’s Land ......... 
Western Land & Cattle, L. 

Do 5 & Preferred ......... 
Western Ranches, Limited. 


794| 70 }10 July83}10 Jan.84 
S| 68) 52 ~ 9 for 82 
6| 44%) 43 ou ‘ 
6| 24 | 224) 2Mar82) 24AplL 8: 
6.110 |109 |15*Aug.83)15 Feb.84 

we | ae | O*Aug.83) 5 Feb.84 
5 | 4% ove ene 


















110 {109 (109 





Aberdeen Heritable Securi- 















; te 82 .83|10¥Feb.84|104Feb.85} 2,724 
res SF dE... Bove 3 3} 8 Feb.82}104F eb 83}! 5 
Aaiaal. Get thendanerh: vi lia} 1) ad 1°|25 Jne.83|15"Dec.83|25 Ine.84]15"Dec.84] $6,062 
American Freehold Land 9.000 
Mort. of London, Lin.. 2) 14 2) 1) 16,581 
Amer. Mort. of Scotland, L. 2} 14] Lpilisx — 25,964 
Australsn. Mort. & Agency,L 2} 2h 23) 22) 23 
Australian Mortgage, Land 
and Finance, Limited... ’ 5 | 164) 17 | 16 | 162 } 460000 
Do 4 % debenture stock... Stock |100 {100 |100 } 984 . 21,499 
Austra. & N. Zealand Mort. L 1; 13 18) Jt 1 4 a 
Austra. &c., Deb. Stock ... 100 |100 101 99 . 10,284 
aoe & American Mort., L. 2} 23 23 2 
ritish & Australasian Trust 85,738 
and Loan, Limited ...... 25} 43) 43) 4) 43 : 
British & New Zealand Mort- 4,000 
gage and Agency,Lim... 2} 2| 23) 1H 2 : 
British Canadian Loan and 313 ove 
Investment, Limited ... 4 | Sha] | 13 - 
Ceylon Investmnt Assctn., L} 2); 2 “al “4g 43 55,455 
Colonial & U.S. Mort, 1.| 24) 43) 43 ‘ie 
lonial Invstmnt. & Ageney 
ma of New Zealand, Limited 1 | Lys] 12) Lys] lis am 
lorado Mortgage & Invest- 
mentof London, Limited 24) 5 St 7 . joe 
Credit Foncier Egyptien .. 5} 53 eo" Tix| 77 eve 
Do Land Mort. Debentures 100 | 50 
Credit Foncier of Mauritius, 1 95,000 
SIAMIOA © sisicistaiakornee 10 | 114) 113) Mx) 1 
Dundee Mortgage and Trust ® 22,/15 Apl.83/10*Sep. 83) 10 My. 84 
apr mice Limited ... : "i "a *. te 15 yng ar oe aM, 95,096 
BoB anmnice haan 8} 8} 8b iH oiMars3) #4MarS4|7) "Sep. 84 13,029 
ees 01 13 | a 3 [Lk ¢y| 128 10 Sep.83}10" Mar 10 Sep. ose 
Freeholder’s Company, Lim. 43) 12 145 1 at } 7 ™ nil. nil. éée 
Do 5 % Preference ......... 44 ~ * 3° ti 5} 127,017 
Internatnl. Financl.Socty.,L. 5 . 

















176 | THE INVESTOR’S MONTHLY MANUAL. [April 30, 1985 





ee 
MISCELLANEOUS COMPANIES—Continued. 

















EE lL hae ae, itktne ao = =~=—)~C~C~”~™C™~”~”:”:C ll! 
PRICES OF THE Last two, PRICESOF 
CAPITAL. ee > DIvVIDENDs. 
NAME. Amt. Last Four ith lee 
of | Par. Rate % per Annum, including Bonus: ~~ 2 
Share * Interim. Last Dic 
pate ashi 












































LAND MORTGAGE, &o.—| Con.) 
Irish Civil Service Per. a 23 | 174) 6 Jne. 83) 6 Dec.83| 6 Jne.84) 5 Dec. 84 ae 


Land & Mort.Co. of Egypt, 23] 13) 6*Mar83) 6 Jne.83) 5*Dec.83) 5 
Do5%36years debentures] £290,200} 100 |100 90 | 4)100 | 89 | 5 My.83) 5 Nov83| 5 May84| 5 Nov 84} 3,070 
Land Mort. of India, L. 95,624) 17 Sas il. Ys I/psJiy80 nil in 1881-2-3-4 ' 
Do5 % deb’64-66, for 30 yrs.| £1,000,000] 100 5 July83) 5 Jan.84) 5 July84| 5 Jan.85 


Land Mortgage Bank of! 
23) 24/8 — 8 Aug83| 8 Feb.84 8 Aug84 19,000 


Victoria, Limited ao 
Land Securities, Limited ... $] 5 July83) 5*Jan.84| 5 July84| 4*Jan.85| 78.43 
| ill. nil. nil. nil. m 


London Financial Associa.,L 
Manitoba Mortgage and In. 
vestment, Limited ...... 
Mauritius Land Credit and 
Agency, Limited......... 
Mortgage Company of South 
Australia, Limited ...... 
National Mortgage & Agency 
Co. of New Zealand, L 
New South Wales Mortgage, 
Loan, and Agency, im. 
New Zealand Agricultural,L 
New Zealand Grain Agency 
& Mercantile, Limited 
New Zealand Loan and Mer- 
cantile Agency, J .imited 
Do.4%PerpetualDebentures}| £277,503) 100 
New Zealand Mort. & Invest- 
ment Association, Lim. 
New Zealand Trust&Loan, L. 
Ditto 5 % perpetual pref.. 
North Britjeh anadian In- 
vestment, Limited ...... 
North of Scotland Canadian 
Mortgage, Limited ...... 
Northern Heritable Securi- 
ties Investment, Lim... 
Northern Investment of Ne 
Zealand, Limited............ 
Otago and Southland Invest- 















8*Aug83\10 Mar84) 8*Sep84) 8 Mar85} 1) 592 






4 | 33/15*Sep.83)15 Mar84/15*Sep.84/15 Mar85 
M8} Lis] 8*Oct. 83) 9 Apl84| 8*0ct.84/10Aprl. 85] y'g0e 













lye) 1 cme Feb.84|10* July84,10 Feb.85 21,602 


1g; 1§| 5 July83) 5 Jan. 84 


7 July84! 5 Jan. 
7*Oct.83) 7 Feb.84! yaa > Seen 


7*Nov 84) 7 Mar85 














6 May83; 0 May84 5,398 


54] 43/10*July82'20 Feb.84)10*July8420 Feb 
96 | 94 | 4 July83| 4 Jan. 84| 4 Julys4 4 Jan 85 


§| 5 Feb.83| 5 July83| 5 Feb.84! nil. 8i 

16 |20 Aug83.20 Feb.84/20 Aug84.20 Feb.85 

273) 5 July83| 5 Jan.84| 5 July84| 5 Jan.85 } 210600 
2 | 14] 8*Oct.83| 8 Apl.84| 8*Oct. 84] 8 Apl.85| 20,000 


2y5|10*May83/10 Dec.83)10*May84/10 Dec.84| 39,120 













_ 
~I 





3 














5 Mar8&2 nil. since 





7 Apl. 83; 7 Oct.83) 7 Apl.84) 8 Oct. 84) 10,601 

















t, Limited ;........... 
Gunieak Saleenaah an 125,000 A 23) 14/15 May83,10*Nov83)15 May84/10*Nov84| 76,870 
Land Mortgage, Lim.. 50,0001 10 34) 32]15 July83}10°Jan.84)15 July84|10*Jan. 85)», 
Do 4 % Perpetual Debs... 100 {1 dj 14%) New, | issued at | 4 prem. 74,592 
River Plate Trust, Loan, and se oo 4 Apl. 85 
Agency, Limited, “A”. 10 é 
Do “B” Shares ........-... 5 24) 2| 5 July83 7ZApl.84) 6*July84/11 Mar85| 8,473 
a tee tee ove 1 Mar85 : 





Russian 54 % Lnd. mrt. bds— 
2nd iss } Red. by 4- { 1902 
3d iss. J yrlydrwgs | 1918] £1,000,000) 100 

Scottish American Invest. L. 

Scottish American Mort., L. 

Scottish & New Zealand In- 





74 | 5hAug83) 54Feb.84) 54Aug84/ 54Feb.85) 
80 54Oct. 83) 54Ap1.84 5iOct 84 SA ' 
32115 Aug83 15 Mar84)10*Aug84/15 Mar85| 261,957 
2t¢/18 July83/10*Dec.83)15 July84)10"Dec.84| 104,038 


niente 












vestment, Limited ...... 
Scottish Heritages, Limited : ' s+ | --. | 8*Jne.83) 8 Dec.83/ 8*Jne.84) 8 Dec.84|° 25,808 
Scottish Ontario & Manitoha 8} ve/4 for 1881/4 for 1882\4 for 1883) 4 Mar84) _... 
Land, Limited............ 1 
Scottiah rust and Loan of oO} 4 24] 1¥4]15 for ’81/15 for ’82| 0 for’83\Apl.&Oct.| 16,000 
ylon, Limited ......... 10 : 
3 0*May83) 0 Nov.83/ 0 May84; 0 Nov84 3,418 





South African Loan Mort. & 
Mercantile Agency, L... 





2} 8*Dec.83)12 Apl.84) 8*Oct. 84) 7 Apl.85) 12,829 





South Australian Land Mort- 
age and Agency, Lim.. , 
peat = ackaaeaone, 1886] £200,000 a ia 9} 33] 23/10 Oct*84/10 Ap]. 84)1240ct, 85/124 ApL 85 
O}102 |100 | 44July83| 44Jan.84| 4iJuly84| 4}Jan.85 } 47,00 





Standard Property Invest- 
ment, Limited............ 
Trust & ep of Austra- 






#10 Mar82)10 Mar83/10 Mar84/10 Mar85} 20,277 
















lasia, Limited ............ 10; 1 
Doall pd (9/bears 6 % pref.) 10 | 10 33} 3 |20 May83/20 Nov83:20 May84\10 Nov84 
Do 5 % preference ......... 13 | 12 |7May83)7,4;Nov83/7 y84l6 x 
Trust and Loan Com 0 my te 124) 11 | 5 July83 Sano eee 
and L pany 23 y 5 July84| 5 Jan.85 
babueeevetiacvwubised 5 
DO NOW ....0..2+4000-0e0esceees 200/ 3 44) 3%) 6 Jne.83) 6 Dec.83) 6 Jne.84| 6 Dec.84 " 
United States Mortgage Co. 24] 2 6 Jne.83| 6 Dec.83| 6 Jne.84| 6 De 84] } 155475 
wis yA Sey 200/ bonds} - £400,000} 200 |1009/102 |102 |10 5 J. 
n. Mort. vestmt., L. 50,000: 5 l lds = : ne. 83 ; 2a —— 5 Dec.84 “3000 
an. uly84/ 8 Jan.85 





oe 
| A | i | ane 





el 

















Barlow and Jones, Limited 10; 8 

De «cians 10 | eat salto Jae-83]10 Dec.83}10 Ine. 
ws eee 0 6 0| 8%4| 6§l10 Jne.83110 Dec 8310 Ins eal Dee 84 ' 
—— Spiming i. s 1g] 14] 5 Jan.84| 5 Apl.84| 34Jly. 84| 5 Apl.85| |. 
Broadway Spinning, Limited 5 6} 28] 2y@)10 Dec.83| 74Mar.84| 8¥Jne. 84 3§Dec.84 
Sie ee Maen ten Sy) 2ti) 2 Jan. 84) 4 Apl. 84! 0 Jly. 84] 0 Oct.84| 535 loss 


- |10 Sep.83)10 Doc.83| 9 Mar84) 9}Jne.84| 1,032 


































i 


NAME. 


—_—————— 


NG & WEAVING 008.—\(on. 
SPINNI ; O0e a om 


Central Spinning, Limited... 
Crompton Spinning, Limited 
Crosses and Winkworth, L 
Do new shares...........++-. 
Equitable Spinning, Limited 
Jo 10 % preference ..... 
Globe Cotton Spinning, &c. 
Limited............ seeeees. 
Greenacres Cotton Spinning 
Limited........s00rssccceee 
Green Lane Spinning, L. “A’ 
Hathershaw, Limited......... 
‘Junction Spinning, Limited 
| Lancashire Spinning, Lim... 
| Livingstone Spinning, Lim... 
Middleton and Tonge Spin- 
ning, Limited, “A” ... 
a here 

| Moorfield Spinning, Limited 
| North Moor Spinning, Lim... 
Oldham Twist, Limited...... 
DO DEW oor crccrccoscsvevsceses: 
Park Mill Spinning, Limited 
Parkside Spinning, Limited 
Prince of Wales Spinning 
LRTIOE scp eeesacesesies- 

| Royton Spinning, Limited... 
| Shaw Spinning, Limited ... 
Star Spinning, Limited...... 
} Sun Mill, Limited ............ 
Swan Cotton Spinning, Lim 
United Spmning, Lim. ...... 
Werneth Spinning, Limited 
West End Mills, Limited ... 
Westwood Spinning, Lim... 
York Street Flax Spinning 
TAREE. oc ocescesceascscsene 


STEAMSHIPS(&SHIPBU/ILDI 


Aberdeen Steam............... 
Aberdeen, Newcastle, and 
FECES DORM occ cnsssecesese 
African Steamship ............ 
Amazon Steam Navigation,L 
Belfast Steam Ship, Lim. 
BP Bh CR cddaceaisivvecsiss 
Bristol Steam Navigation 
preference, Limited . 
British & AfricanStm. Nav.L 
British & Eastn. Shippng. L. 
British & Irish Steam Packet 
BE Gistsssastbasienvigs 
British India Steam Naviga- 
tion, Limited ............ 
ID. siccuminstoreminns 
British Ship-Owners, Lim. 
Castle Mail Packets, Lim. 
City of Dublin Steam ...... 
Commercial Steam Ship, L. 
Do do 
City of Cork Steam Packet,L 
Cunard Steamship Limited 
Dublin and Glasgow Steam 
Dublin & Liverpool Steam 
RINE ociscencéntesisaet 
Dundalk and Newry Steam 
Packet, Limited ......... 
Dundee Gem Line Steam 
Shipping, Lim............ 
Dundee Loch Line Steam 
Shipping, Lim.—Ist iss. 
Do 2nd issue...............0+. 
Earle’s Shipbuilding & En- 
gineering, Limited ...... 
General Steam Navigation.. 
Do 5 % preference, 1874... 
Do 5% preference, 1877.. 
Great Eastern Steam Ship, L 
Lancaster Shipowners, Lim. 
Liverpool Steam Tug, Lim. 
London & Glasgow Engineer- 
ing & IronShip Bldng,L. 
Mercantile Steamship, Lim 
Merchant Shipping, Limited 
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CaPITsL. 


Amt. 1 
Number of Par. 
Share 





5 


10 


10 
5 
5 


10 


5 
50 


1} 
14 


20 
15 
50 
10 


10 
50 
10 


50 


50 
50 
10 
20 


£585,950} 100 


10 
10 
15 
20 
20 
50 


50 
10 
10 


10 
10 


50 
15 
10 
10 
20 


5} 


10 


50 
10 
5 


MontTH 



























3| 34 

48) 5y, 

6| 9 

ft 

5| 25 

5| 43 

64) 5 

4/ 33 
50 | 70} .. 

4| 22 
50 | 61 

4 4 

2)} 14 

10| 83 

5] 5 

4| 33 
20 | 23 

10 | 113 

7| 8 

3 | 3%, 

43) 143 

3} 34 | 33} 

33] 34) 34) 3 

34) 333] 333/332 

St a0; |. 

44} 3}... |... 

3/2 23) 2 

3 | 2%) 2%! 24 

5 | 3y5| 3x%| 38 

3| 34] 3x5) 32 
ll | 24 

1} ai ; 

te ee 
16; 5| 54) 5 

15] 74 73| 7 
50 | 504] ... | ... 

5| 53] ~ 

10| 7 4) 64 
42 | 384) 394) 374 

10| 73} 74! 7 
50 | 36 | 36 | 35 
50 | 90 
cy A ee 

74| 64 | 64] 6 

14 | 124) 13 | 124) 13 
00 |1163/1163/1153/1163 
WP Ei nog Wiccs, Beate Bas 
7 

OTs oo Prada Btauics 0 toe 
20 | 94) 103} 94) 104 
10| 23 3i| 2h) 34 
50 | 54, 54) 5) 5 
50 | 593) 593) 594; 594 
10 | 58) 58) 5x5) 54 
EA sk oct ie 
10] 94 ... |...) OB 
Bi Bsc Dide o 
45 | 14}, 148) 143! 143 
15 | 134! 14 | 13 | 134 
10 | 103} 11 | 104) 103 
10 | 104) 103; 102) 104 
Oe 8 scan ca ied 
3| 2a 23) 22; 23 
10 | 4§| 43] 44) 48 
25 | 143) ... 143 
10| 84! ... 2g 84 
or Si 24] 23 


— hw 


oo She & S% Wane 


& 


Se 
me tra be ee be 
we BCNDWNYNVRWAGSNZ WBWAGWN 
LADAMWVRHAVHA AKHwuqowoorv 


> RVWwBURAwNns ow 
bm me 


a —_—_—_ 
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ICES OF THE 
1 


Rate % per Annum, including Bonus. 
* Interim. 





34May84 
OZApLS4) 9 July84) 6}0ct. 84) 64Apr. 
£115 Novs3 10*May8415 Nov84 O° y 
4 Dec.83| 2 Mar84| 3 Jne.84 
43/10 Sep.83/10 Dec.83\10 Mar84/ 


3H |124May84 
72 |124Jan.83 


0 Jne. 84 


603/15 Jne. 83 


1} 840ct. 83) 3$Ap1.84| 0 Oct. 84} 4ZAp1.85 
10 Apl.84}i0 July84 
3 | 84Mar84 
34} 114May84 
5 | 8 Mar84 
33} 5 Mar83 
2H| 84Feb.84 
23/10 Apl. 84 


8 Sep. 83 


—_—— re | | 
(a eee 


3$Jne. 83)24* Dec.85 


6 May85 
6 Sep.83 
6 Sep. 83 


6 Jan.82 


6*Aug83| 7 Feb.84 
0 Aug83) 4*Feb.84 


12 Dec.82 
12 Dec.82 


5*July82 


6 May83 
5*July83 
5*July8s 
5 Aug8é 
6 May8! 
6 MayS! 
0 Aug85 


6 Jan. 85 
5 Apl.83 


. |L0 Nov82 
i0 Aug8< 


5 Dec.8] 
6gSep. 8: 
5 Sep. 85 
& Mar8: 
0 Feb.8 
6 Aug8) 
5 Mar8 


4 Oct. 8 


P 
7 Feb.83} 5* Aug 
dividend | 20 July 


Last 











8} Aug84) 6¥Nov84|134Feb.85 


74Aug84| 5 Nov84j10 Feb.85 
12$July83}174Jan. 84/10 July84 
0 Sep. 84) 24Dec.84 
124Dec.83/10 Jne. 84 
174] 24Aug83) 0 Feb.84| 0 Ang84 
--- |10 May84/ 0 Aug84| 5 Nov84 


9 | 8 Jne.83| 74Dec.83) 6 Jne.84 
.. | 8 Jne.83) 74Dec.83; 6 Jne. 84 
5 July84) 5 Oct. 84) 8$Jan.85 





134 Oct84/134Apr85 
54Jne. $4! 0 Sep. 84) 84Mar84 
SgAug$4) 84Dec. 84/114 Mar85 
8 Jne. §4/10 Sep.84) 8 Mar85 
5 Sep. 83) 5 Mar84/23 Sep.84 
84May84| 7 Aug84/10 Feb85 
54July84\34 Oct. 84) 63Feb.85 
5 Dec.83} 5 Mar84/ 7 Jne. 84 





5*July84| 3 Jan.85 


Le eee 
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Amt. ow) 2 Last Four. (Res 
— of | Par. 4, Seah Priee, Rate % per Annum, including Bonus. 'Bince, z 
Share. tr PerCent. * Interim. ‘Last Div, 
a STD pS — Iccienesstiegie 
STEAMSHIPS—(Con.) : a : 
ei his Saeted 15|15| 63) 7 7 5*May83; 68Nov83) 0*May84| 0 Nov84} 14 
i 
National ‘Steam’ Ship, Lim., 10 | 10 | 2x) 23 2% 4 Feb.82) 5 Feb.83) 0 Feb.84/ 0 Feb.85 — 
Do 8 % minimum ae 10; 7] 58) 6 625 4 .—— 8 Jan.84/ 0 July84) 8 Jan.85 
New Zealand Shipping Lim 10} 5} 24) 2 23 5 0 O sii 10*Feb.84| 5 Aug84 
rth of Scotian rkney 
“< Shetland Stm. Se a a avs - - ais 617 oO. B Ags? 118Mar83 a 83)11?Mar84 4,010 
Orient Steam Navigation, L. nil. since 125,000 
Pacific Steam eakediion,.. 25 | 25 | 273) 282 274 |4 9 6 7% for 1883, paid|May,1884.) 5*Nov84) 191,694 
& Iron 
ea aed 35 | 35 | 233) 233 233 |9 O 8 7*Mar83)10 Sep.83) 6*Mar84) 6 Sep.84!) , - 
Doo Bain ccdssioccdecsdancocesess 35 | 25 | 148) 148 15 8 7*Mar83/10 Sep.83) 6*Mar84/ 6 Sep. sai } 155244 
i iental Steam 
WT monataee eadesbcnucenae 50 | 50 | 59 | 60 59 8 5*Jne. 83/11 Dec.83) 5*Jne. 84) 9 maine 5 
NG siioidacs oe cinincasctens 50 | 20 | 224) 23 223 4 5*Jne. $3/11 Dec.83} 5*Jne.84! 9 Dec.g4! | 408665 
Royal ExchangeShipping, L. 10; 9} 13) 1} il. 7 May82) 8 Nov82) 6*May83/ 0 May84| 
Royal Mail Steam Packet.. 100 | 60 | 504) 514 74 6 5 Oct.83) 6§Apl. $4) 840et.84) 32Apl.85) 272,570 
Shaw, Savill, & Albion, Lim. 10; 10) ../.. ee vs as. A aes “ co aa 10 Apl.84) 
State Steamship, Limited. 10} 10/ 3}! -. 3} , 33}10 May81) 0 May82) 0 May83| 0 May84|___... 
e Steam Shipping, Lim. 25 | 15 | 13x) 13 123 wie 5* Aug82/12}Feb.83) 5*Aug83 ll Feb.84} 12,419 
aio on Steam Ship, Limited 20 | 20 | 15 | 153 15 15 | 0 Nov83} 0 ApL 84) 0 Nov84/ 5 Mar85 5 3 
I RO .vicshbcdonnnassactinne 20; 10] 73 8 7 0 Nov83| @ Apl.84| 0 NovSé! 5 Mar85 
Union Steamship of New 
Zealand—-Lendon Reg. 10 | 10 | 124) 13 12} 11}} 8*May83/10 Nov83} 8*May84/10 Nov 84) 67,476 
West India & Pacific Steam | 
Ship, Limited ............ 25 | 20 {173x| 18 173) 7*Aug83/1$ Feb.64| Q*Aug84/ 4 Feb.85 5} 135,500 
ie Se El 
OOS. 
| ety — beside 30 | 20 | 39 | 39 39 10 July83)10* Jan. 84/18 July Jn. 40,815 
Borelli Tea, Limited ......... 307 20 | ice | os ike 8*Dec.82} 8 July83} 8*Dec.83/24*Jan. 8: Pie 
British Indian Tea, Limited 20/20; 332 33 38 ea §Aug76} 14Aug77 _dAug$4] 
Darjeeling (Tea), ny 20 | 20 | 22 | 22 21 8 Apl.82| 6 Apl.83) 74Apl.84) 7 Apl.s5) 3, 
Eastern Assam (Tea), Lim 10; 10| 4 1} 1 4) 0 May81| 0 May82/ 0 MayS83} 0 MayS4|_... 
Jorehaut Tea, Limited ...... 20 | 20 | 35 | 36 344 36 | 34 | 8 for 82|pd.July 83/124 for 83/pd.JulyS4| 5,308 
Lanka Plantations, Limited 10; 10}; 54) 6 63 s} 5 16 per cent} Mar. 1883, nil.| since | oe 
Lebong Tea, Limited......... 10 | 10 | 10 | 104 108 6 July83) 6*Jan. 84/12 July 84] 6*Jan.85 
Lower Assam Co.,Lim.(Tea) Th) 72 one | os oe 0 Jne.81/ 0 Jne.82| 0 Jne.83) 0 Jne.84 
emo re Tea (Assam) L. 10/10; 4] 44 4] 8 July80 nil | since. sk 
ye Tea, Limited ... 201 20 | «. | ». - . ay nil. nil nil. nil. 
ad  Oudien, Limited ...... 10; 10; 2] 23 2 il, 4} 13] 5 Jan.82 nil | since Ke 
Scottish Assam Tea, Lim... 10/10) 4]... 4§ 0 July81| 5 July$2} 2 July83| 5 July$i) 1,152 
Tambracherry Estates L. ... SiR bis oe nil. nil, nil. nil. as 
Upper Assam Tea, Limited 10 | i0 3) 1 4 nil, nil, nil, nil, Bice 
















Anglo-American Telegph. L.| £1, 892,480 Stock | 100 | 28 | 283 274 34 for 81] 23 for 82/ 34 for 83) 3} for 84) ) 727677 
Do Pref. tiv aber 6% £2,553,760|Stock.|100 | 49 | 494 48 6 for 81| 54 for 82| 6 for 83| 6 for 84 | pay 
Do Defrd | preferred. | | £2:553,760|Stock.|100 | 63) 72 6} 1 for 81} O for 82} 4 for 83} } for $4 | x Fb 

Brazilian Submarine Tele- 





graph, Limited ......... 130,000} 10/ 10 | 114) 113 102 Total for} 1883-4, 6) % paid | Quarterly 
Do 5% Debentures ......... £150,000} 100 |100 |1033'105 1034 ne an bea i 
Consol. Telephone and Main- 
tenance, Limited ...... 224,850 1}; 1] &! & Ys , {10 Apl.82)10 July82) nil. since 2,526 
Cuba Submarine os h. L. 16,000; 10/10/11} 11 Ilys) 7 Z 9 July83) 7 Jan.84) 9 July84) 7 Jan.85) 60,441 
Do 10 per cent. erence 6,000; 10) 10 | 174) 18 174 | 5 14 10 July83}10 Jan. 84/10 July84}10 Jan.85) |} ; 
Direct Spanish Te feral L. 13,000, 10; 9; 2; 2 2% i 0 Apl.83) 0 Oct.83) 0 Apl.84| 0 Oct. $4 5147 
Do 10 per cent. preference 6, 10; 10; 11} 11 93 10 Apl.83/i0 Oct. 83/10 ADL 84/10 Oct. $4 } — 


Direct U. 8. Cable, Limited 60,710; 20 
Eastern & South African 
Telegraph, 5% deb. 1900} £550, 100 |100 |1033/1033'1014;1014; 101 
and China Telegraph...| 250,000] 10 10-| 123) 123) 118! 118) 118 


5 May84/ 5 Aug84/ 5*Nov84/ 5*Feb.85) 317,251 
419 2104 {1013 
6 O 6) 12%| 118 


5 July83) 5 Jan.84| 5 July84| 5 Jan.85 
* Qrtrly} 7 Apl.84| *Qrtrly) 7 Apl.85 





Eastern Extension,Australia 








1 510649 | 




















Do 6 % debentures, 1891...) £320,000) 100 /100 |1084|1094/1084}1094) 108 7 ge. 107 | 6 Aug83 ‘eb. 3 ‘eb.85| 
Do 54 Australian Subsidy 4,1093/1084}1094 4 7 g83) 6 Feb.$4) 6 Aug84| 6 Feb.85) J 
debentures, 1900......... £640,000} ... [100 |1044)1044/1034}1034) 1024 | 4 1é 5/1044 1023} 5 July83) 5 Jan.84| 5 July84) 5 Jan.85 
Do 5 % debentures, 1890} £100,000) 100 /100 |1044 106 |103 1044) 1038 | 4 16 6/106 {101 | 5 May83! 5 Nov83| 5 May84| 5 NovS4 
Eastern Telegraph, Limited! 380,000; 10 10 | 114} 118| 104) 103) 104 | 5 24 4) 128] 104] * Qrtrly| 6 July83) * Qrtrly.| 6 JulyS4) 
Do5% debentures, 1887} £450,000) 100 [100 |1013/103 |100 {1013| 1004 | 4 9 4/lud {100 | 5 AugS3| 5 Feb.84| 5 Aug84| 5 Feb.85| 
Do 5% debentures, 1899...) £200, «- {100 |1063)108 |105 |1064) 1963 | 4 8 6/108 |1044) 5 Aug83| 5 Feb.84) 5 Aug84| 5 Feb.85) 319761 
Do 4% debenture stock ...| £500,000)Stock./100 |101 /1014)1004/1004} 99 | 4 1 0/102 99 4 May84| 4 Nov54 
Do6 % preference shares 70,000) 10 | 10 | 13g) 13%) 134) 133) 134} 4 8 11) 144) 133/6% paid qritrly —Janl., A ril, Jjuly, Oct. 
German Union Teleg. & Trst. 22, 10} 10} 94) 9% 92; 94 98|5 18 3,10) 93] *Jan.84) 5fMay84 an. 85 58 ApLs5 
Globe Telegraph and Trust 150,000; 10/10| 6% 6%) 68} 63, 6y4\7 6 6) 78} 68) *Qrtrly| 4%July83 toa 4iJuly 84) 
Do 6 % preference ......... 150,000} 10 10 | 123) 12 12g) 123; 128 | 4 16 0) 12j/ 128/6% paid qritrly.—Jan/., April, Jjuly, Oct. | J 
Great Northern Telegraph 150,000; 10) 10 | 148) 148 133) 13%; 138 se 154) 13%; 8 % for |1883, paid} in April, | ‘1884. 1) 240198 | 
~ 5% debentures ......... as - a _ = 4 oat aa 415 6\1044/101 | 5 July83) 5 Jan. 84| 5 July 784 5 Jan.85) | 
OOO nictivertsiesss Bribes |1022 s 17 9 S 5 Mar8s5| 
Indis Rubber, Gutts Bercha, , 4|1044,1024)1023 417 939108 |1023 5 MarS84| 5 Sept84| lar$ 








and Telegph. Works, L. 31,200) 10 | 10 |204x} 22 | 203! 215) 214 | 6 79 6) 23 | 203|10*Aug$3/20 Feb.84/10*Aug$4/20 Feb.85) 
Do6 % debenture stock, 1886 £100,000| Stock.|100 | 99 100 | 98 | 99 | 101 | 7 0 0)103 98 | 6 Sep 83 6 Mar84! 6 Ren $4 6 Feb.8o| f°? | 
Indo-European Telegrph. L. 17,000, 25 | 25 | 31 | 31 | 294) 293) 293 | 6 15 8) 33 | 295/13 May83| 5*Nov.83)11 May84| 5*NovS4, 47,714 
Lancashire & Cheshire Tele- | 
1] 18) 14) 18 18} 14] 414 6] 18) 18] 5 Septs3) 


phonic Exchange, Lim. 300, 6 Jan.84) 6 Aug84) 7 Feb.85 




















526 
44] 


147 
251 
16.49 | 


761 


193 | 






1 


| Belfast Street Tramways .. 
| Birkenhead Tramways 


| Birmnghm.& AstnTrmwys,L 
| Birmingham Tramways and 


| Brazilian Street Railway, L 








April 30, 1885. ] 


NAME. 





TELEGRAPH—(Oon.) 
London Platino - Brazilian 
ge Limited 
National Telephone, L., 6 % 

preference 
| Oriental Telephone, Lim... 
teuter’s Telegram, Lim. . 
Submarine Telegraph 
Do scrip 
Telegraph Construction and 
Maintenance, Limited 
Do 6 % Bonds, 1889 
Do Second Bonus Trust 
certifs. (originally 5/)... 
United Telephone, Limited 
Do New Shares(at 2 prean. 
ll paid) 
West Coast of America Tele- 
graph, Limited 
Do 8 X% Debentures 
Western and ( Ordinary ... 
Brazilian | Pesereed oc 
Tlgraph., L | Deferred . 
Do6 % debentures, A, 1910 
Do 6 ¥% debentures, B., 1910 
Western Union Teleg. (U.S.) 
7% Ist mt. bldg. bds. by 1902 
Do6% string. bds. by 1906 
West India & Panama Tele- 
graph, Limited 
Do 6% Ist pref.(cumulatv.) 
Do6 2nd pref.(cumulaty.)| 
TRAMWAY & OMNIBUS 
Anglo-Argentine Trams., L. 
Do 6% ‘de benture stock.. 
Barcelona Tramways, Lim... 


Oe eee ee ee eeees 


Pete e nent eeeeneeee 


Do 6 % preference 


eee eeeees 


Omnibus, Limited 
Bordeaux Tram and f Ord 
Omnibus, Lim. ... | Pref. 


eeeeee 


Bristol Tramways, Limited 
EG MO es ccvasa bec ccdunetvar 
Calais Tramways, Limited.. 
Calcutta Tramways, Lim.. 
Carthag.& Herr.Stm.Trns. L 
City of Buenos Ayres Tram- 
way, Limited 
Do 6 % perm. deben. stk. 
Dublin United Tramways, L. 
Edinburgh Street Tramwys. 
Glasgow Tramwy & Omnibus! 
imited 
Hull Street Tramways ...... 
Imperial Tramways, Lim.... 
Leeds Tramways 
Leicester Tramways ......... 
Liverpool United Tramways 
and Omnibus 
London General Omnibus, L. 





eee tee eee ttt eerees 


| London Street Tramways... 
| London Tramways........+++. 


Do 6 % preference 
Do 5% iivamee stock... 
Manchstr. Carriage & Tram., 
Bh, GOs incctels cdbenstt ches 
Do nO BD -vecredsccendecpecs 
Do new, 1879, C 
Nth. Metropolitan Tramwys 
Do new (divd., June, 1835) 
Nth.StaffordshireTrmwys.L 
Nottingham & Dist. Trams. 
Provincial Tramways, Lim. 
Sheffield Tramways ...... 
Southampton Tramway 
Southport Tramways, Lim. 
Southwk.& Deptfd.Trams,L. 
Sunderland Tramways, Lim. 
Tramways Co. of France, L 
Tramw aysCo.of Germany,L. 
ari Union, Limited 
Vale of Clyde Tramways .. 
Vienna General Omnibus, ie 
Wolverhmptn. Tramways,L. 
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CarirTaL. Monru. + (divs. yld.| 1885. DrvipEnps. 
eames inet. Investor om 
Wiisiter —_ — : z 3 ie a 3 t Rate ¥ pon Four. 
of SI ‘ rice. r Annum, including &; 
1ares. | are. & 8 x Done PerCent io 5 e pe iF oe ng +‘ nus. 
£sd 
38,348} 10 | 10} 3% 33} 34) 3h) 412 6| 4) 33) 3 May83/ 2*Nov83i 2 May84/ 1}Nov84 
918,000] 10 | . %j 9 oF of 68 10} 93; 6*Aug83| 6 Feb.84 "Auge 6 Feb, 
} a 
10,000 8| 8| 73 74| 73) 74,5 8 8} 73] 5 Ma y83 5*Oct. 83| 5 May84 5°Ock, 4 
£338,225 Stock |100 /185 |185 {180 |180 | 181 | 7 10 0|1974/175 |14 Se 7t83/154Mar84 13 Sept84|14 Mar 
75,000, 1 | 1/148) 2| 19] 13) 19|8 8 Of 2| 19115 Sept93ll7 Mar84ll4jSep 84\17 Maras } 150335 
37,350} 12 | 12 | 334) 334) 33 | 333) 33 | 7 $ 3$| 36} 334)10*July83/30 Feb 84)10*July84 
£150,000} 100 |100 /107 |108 |106 }107 = 4 8% 0/109 1084 te eee 6 Julyeal @ Janes es 
£186,750} 2h) 23) 13] 13; 1g) 18] 14 | 7 24 Zo] 1§] 1811/0May83/1/4 Nov83/1/0 My. 8411/4 Nows4 
80,000 5 | 5 | 10g) 11 | 104) 104) 108 | $ 16 6) 123) 103) GAug83 | 5*Jan.84/11 July84 $ Deoss ee 
20,0001) 5| 2] 53) 53] 49] 53] 5 63| 43 5 Dec 84 
30,000) 10/10) 5] 5] 43 4 44 )}4 4 5 Be 43 nil. 4 Feb.84) 4 AugS4| 0 Feb.85 
£150,000] 100 |100 |1094}1094/1084|1085| 108$ | 7 7 /1144|108 | 8 Ine. 83| 8 Dec.83| 8 Ine 84| 8 Dec.84 
45,181 * Mi ‘ ¢ se 54 sh a 6] st 24 Aug83 2hFeb 84| 0 Aug83| 0 Feb 85 
24,72¢ 74) 7 sea 43) 4 ug83| 5 Feb 84; 0 Aug84/ 0 Feb 
24,.729| 74] 74 14) 14} 14} ag] 2 | nil 3 3 = i a a a 
£200,000) 100 1100 105 |106 |104 |105 | 106§ | 5 1% 6/107 |103x| 6 Aug83| 6 Feb 84/ 6 Aug84| 6 Feb 85 
£250,000} 100 |100 | 974) 99 | 96 | 975) 97 | 6 4 AIO | 96 | 6 Aug83| 6 Feb 84) 6 Aug84| 6 Feb 85 
1,373} $1,000 1024/1223)125 |120 |1224) 124 | 5 1 9/125 |120 | 7 May83| 7 Nov83| 7 May84| 7 Nov84 
948 $1,000|100 1014}103 |100 1014} 101g | 5 13 3/103 | 984; 6 Sept83) 6 Mar84)| 6 SeptS4| 6 Mar85 
88,321; 10 | 10 z= = £ | nil. 3} _§| 0 Apl.83) 0 Oct. 83} 0 Apl.84/ 0 Oct. 84 
34,563; 10/10] 74) 73) 73) 74] 74) 8 0 74| 73) 0 ApL83| 3 Oct. 83} 6 Apl.84) 6 Oct. 84 
008 4,66$ 10 | 10; 4%) 5] 4) 43) 53 nil. 5 | 44 0 Apl83) 0 Oct. 83) 0 Apl.84) 0 Oct. 84 
40,000| 5| 5| 53] 6] 53} 53} 58]7 5 4 6| 5§] 7*Oct.83| 9 Apls4| 7*Oct.84| 9 Apl.ss 
£66,600] Stock |100 |1095/1114/1094/1113} 1124 | 5 9 2/116 /108 | 6 July83) 6 Jan.84| 6 July84| 6 Jan. 85 
10,000} 10 | 10} 94] 94] 84x} 8}! 9441 4 14 S| 10| 84] 5*Sept83| 5 Mar84| 4*Septs4| 4 Mar85 
12,600 10 | 10 | 11a) 123) 11 | 11g) lg | os LZ SF 12g) 11 BAugs3 5 Feb 84) 54Aug84; 64Feb.85 
3,050) 10/10); lay le 14 1g; og nil, 23) 4 nil. a nil. 
27,255 10/10; 54 6| 5] 5s} 52 nil. 62) 5 nil. nil. nil. nil. 
6,800 S761... vin BP eh ad ove cee 6 Aug8 | 8*Feb. 84/12 Aug84 
2,695} 10 | 10 | 143] 143] 14] 143} 14 [20 12 6] 15 | 14 |10*Aug8320 Feb.84\10*Aug84/20 Feb.85 
255,00( 10 | 10; 8§ 83 8} 8} «8£ 17 5 6) Os 8}; 3*Aug83) 4 Mar84) 5*Aug84) 7 Mar85 
10,006} 10} 10} 93] 10/ 94) 93} 9416 $ 7) 103} 94) 5 Aug83\ 5 Mar84| 5 Aug84| 7 Mar85 
49,60( 2} 2| 18} 1a 1 lal oles} 7:27 1g} 14| 4gOct. 83) 5gApl.84| 5 Oct.!84| 5$Apl. 85 
10,00} 10 | 10 | 84] 83 Si5| 831 8h | 4 28 6| 8%] 73| 3 Sept83| 3’ Mar84| 4 Septed| 4 Mar85 
5,0K| 10] 8| 64] Gi] 68) Gi} 6F 5 % 3 68 53] 3*Sept83| 3 Mar84| 4 Sept84| 4 Mar85 
14,006 5} 5] 3] 3] 23) 3 33} 7 1 O| 33) 23] 5 July83) 4 Feb 84) 4 July84) 44Jan.85 
34,44 10; 10; 5| 5] 44) 44) 44} nil. 73} 44) 6*SeptS3; 5 Mar84| 0 Sept84) 0 Mar85 
15,006 10| 10] 33] 33] 3 | 3| 3 a - 3 3 , 2 May84| 2 Mar85 
80,000 5| 5| 84} 8g} 8s} 84! 8%) 5 17 8 93) 84)10*Oct. 83)10 Apl.84/10*Oct. 8410 Apl. 85 
£116,000} Stock |100 |120 1125 {115 {120 | 120 | 5 0 0195 |115x| 6 Ine. 83| 6 Dec 83| 6 Jne.84| 6 Dec 84 
54,870} 10) 10/93} 93| 94) 9 9 | 417 4 OR 9%) 4 Aug83) 4 Feb 84) 4 Aug84) 44Feb.85| 8,466 
28,898} 10) 10 ea 10g} 103; 103} 10 | 5 13 2 11§| 10%) 3 Aug83) 5 Feb 84) 5 Aug84) 64Feb 85) 14,108 
35,000 10 | 9 | 148) 148) 14 | 14]; 14 {612 2 16 | 14 10 §Ag83)11}Feb 84 10fAug84/10 Feb 85; 15,674 
7,500| 10|10| 9{| sai 7% 8} 8 |6 5 O 9 3 j) Sbulyes 6 Feb 84| 44July84| 54Jan.85| ... 
17,770 6; 6| 1 Wo 1 oe nit 2 nil. nil. nil. aes 
16,000} 10 10 | 644) Ga} 64) 64) 64/6 SF 1 8 en eT 44Mar84| 4 Sept84) 4 Mar85; 6,945 
5,000} 10 | 10 | 16 | 164} 154; 16 | 15h | 6 5 0} 164) 153) .. {10 Aug84{l0 Feb.85} ... 
44,500) 10 | 10 | 118) LIAL ps1) 11h) s 7 5 12H) Ty 0 Aug83) 5 Jan.84| 44July y 84) 74Jan.85| 22,169 
594,100] Stock |100 |208}!2104{2084'2104| 211 | 5 18 9'2174|2074/10 Aug83)10 Feb 84|123Aug84\124Feb 85| 125,955 
25,000; 10} 10; 174] 179/174 | 173] 172 | 5 5 9 183) 174) 8 Aug83) 84Feb $4) 84Aug84)10 Feb 85 18,640 
35,000 : 10 | 16 | 163] 153) 153] 15g | 5 6 4 163} 154) 5 Aug83| 94Feb 84) 6ZAug 84,10 Jan.85 
8,000] - 14| 144, 14/14] 14 | 4 5 8 14} 14 | 6 Aug83| 6 Feb 84) 6 Aug84) 6 Feb 85 
130,100) Stock 100 [109 {112 106 [109 | 1063 | 4 1 ane 106 | 5 Oct. 83) 5 Apl.84/ 5 Oct 84 5 Apl. 85 
7,500; 20 | 15 | 294] 294} 29% 293) 29 | 5 3 0, 294| 263; 7 Apl.83)10 Oct. 83) 8 Apl.84/12 Oct. 84 
15,184} 10 | 10 |1943} 208/1933| 20 | 20 | 5 O © 204) 1897 A PL 83{10 Oct. 83) 8 Apl. 84/12 Oct. 84)} 2,615 
13,772, 10] 7 147, 1444/14 &/1494] 148 | 5 2 11444) 138) 7 ApL83 10 Oct. 83} 8 Apl.84/12 Oct. 84 
77, 10 | 10 | 184] 184} 18} 18 | 172] 5 2 9 19 | 18 | 9 Aug83| 94Feb 84] 9 Aug84| 9$Feb 85) | 119490 
7,7 10 | 8 | 163} 163} 16| 16} 16 | 412 6 163) 154] ... | 94Feb 84) 9 Aug84| 9}Feb.85 
12000, 10/10| 43 51 4] 44) 44] -- | GH 4]... fe . | Aug84}.. 
8,000; 10/|10|} 8| 84 7H 8 741518 9 94 74| 5 Aug83) 5*Feb 84) 5 Aug84i45*Feb 1,456 
24,500| 10/|10| 74 i 7\ 73! 74 | 4417 6 74 7 | 3 Aug83! 6 Feb 84) 3hAug84) 5 Feb 4,502 
$000/ 10/10}| 6} 5g, 581 7 |7 2 8 7d 49) O Sept&3| 3 Feb 84) 3 Sept84) 5 Feb 85)... 
5.000, 10 | 10 | a Tal 7h 7gl 7h {426 S| 75] 7'| 0 AngS3| 2pFeb 84] 2pAugs4| 5 Feb 95} 
3.900; 10/10} 143 S| atl 14 14g | 5 1 915 | 133} 54Aug83| 7 Feb 84) 7 Aug$4| 8 Feb 85} 5,125 
13,000} 10 10| 5 "3h 4h, 5 5 vs 53) 43) —. ve oes 
6,000, 10 | 10 311 3 | 3) 3h\219 O 4| 3| O AugS3\ 2Feb 84 0 AngS4| 1}Feb.85| 575 
15.006 10 | 10 3113] 3 2} | ni. 4} Last divjidend 2/3 |p. sh., Oct)., 1882. one 
33,500; 10 | 10 13 13 | 123) 123) 125 | 5 17 . 13 | 123] 7 Sept83; 6*Feb 84 “TpSep a 7 Feb 85) 11,145 
: rl 5 4i\4 43;| 6 17 44; 4 - 4*J 6 Jan. 21,804 
40,00) 5| 5| 44] 4} 4) 4¥% 
25,0001 10| 6| 34) 3%] 38} 38) 3%) 4 8 10 3% 34) 5 Aug83 6 Feb 84| 3 aaa 24Feb ove 
16,219) 10/10] 14} 14 13 1s 1d | mie | 1 1 ; 
8,259, 10/10| 53} 5h 5 5 5 oe 











7 10 \ 6}} 





2 Aug&3| 3 Feb 84 oe 4 Feb 








ae 
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Consol. Telephone and Main- 








PRICES OF THE 
Monrs. 
AME wm) a 
" Par.| § 4, ; 3 
Sle} 3} 
TEA MSHIPS—(Oon.) 
Satecippi & Dominion 
Steam Ship, Limited ... 63; 7 | 63) 63 
National Steam Ship, Lim., Qys| 2h) 2x} 22 
Do 8 % minimum pref. ... 58) Gy, 53) 67, 
New Zealand Shipping Lim.. 24; 2h 2%) 23 
North of Scotland, Orkney 
& Shetland Stm. Navig’n i) vic bbe 
Orient Steam Navigation, L. 5 | 53) 4} 
Pacific Steam a 274) 283| 27 {278 
Palmer’sShipbuildi ron 
Limited, sean : eneeeae 23}| 233) 222 
WG Dis ccncudeercdocetemioteass 148; 148) 133 
Peninsular & Oriental Steam 
Navigation ............++ 59 | 60 | 58 
Do obs aces se tines “a rr aN - 
Royal ExchangeShipping, 1 
Royal Mail Stenin Packet... 504) 514) 47 
Shaw, Savill, & Albion, Lim. ae oe a 
State Steamship, Limited... 3}! - - 
Tyne Steam Shipping, Lim. 13x| 13 | 122 
nion Steam Ship, Limited 15 | 153 15 
DO DOW...:.....0secesecesseess 74; 8) 7 
Union Steamship of New 
Zealand—London Reg. 124) 13 | 12 
West India & Pacific Steam 
Ship, Limited ............ 72x| 18 | 174 
TEA AND OOFFEE 008. 
Meneame CRONE SoS ici ccsstctenes 39 | 39 | 37 
Borelli Tea, Limited ......... Ga: Blow 
British Indian Tea, Limited 33) 33) 3) 
|| Darjeeling (Tea), Limited... 22 | 22 | 21 
Eastern Assam (Tea), Lim. 4 3} 3 
Jorehaut Tea, Limited ...... 35 | 36 | 34 
Lanka Plantations, Limited 54) 6] 5 
Lebong Tea, Limited......... 10 | 104) 94 
Lower Assam Co.,Lim.(Tea) Kaine seni ee 
Luckimpore Tea (Assam) L. 4; 44 4 
Mun lege Tea, Limited ... die Been Bite 
Ouvah Coffee, Limited ...... 2} 24 1 
Scottish Assam Tea, Lim..: "Sey re 
Tambracherry Estates L. ... tia Boke Bs 
Upper Assam Tea, Limited 3) 1 4 
TELEGRAPH 0O08,—(& |cABLE MAN) UFACT|’NG). 
Anglo-American Telegph. L.| £1,892,480)Stock.|/100 | 28 | 283] 274 
Do Pref. div after 6% £2,553,760| Stock.|100 | 49 | 493| 48 | 48 
Do Defrd | preferred | | £2:553,760|Stock./100 | 63) 74 63) 6; 
Brazilian Submarine Tele- 
graph, Limited ......... 130,000; 10 10 | 114] 113) 103; 109 
Do 5% Debentures ......... £150,000} 100 |100 |1033|105 |102 |1033 


tenance, Limited ...... 224,850 1; 1] Ye] Ye) we] 
Cuba Submarine Telegph. L. 16,000} 10); 10/ 11 | 11 | 103) 104 
Do 10 per cent. — erence 6,000' 10/ 10 | 174} 18 | 17 | 173 
Direct Spanish Telegrph. L. 13,000, 10; 9| 2 13} 1} 
Do a. cent. preference 6, 10; 10; 11 | 11 | 10; 10 
Direct U. S. Cable, Limited 60,710; 20/ 20/| 9&8 94] SZ 8% 


Eastern & South African 


Telegraph, 5% deb.1900} £550, 100 |100 
Eastern Extension, Australia 
and China Telegraph... 250,000; 10/ 10: 
Do 6 &% debentures, 1891...| £320,000} 100 /100 
Do oe Subsidy 
debentures, 1900......... £640,000} ... |100 
Do5 % debentures, 1890; £100,000) 100 |100 
Eastern Telegraph, Limited| 380,000} 10/ 10 
Do5% debentures, 1887} £450,000} 100 |100 
Do 5% debentures, 1899...| £200,000! ... /|100 
Do 4% debenture stock ...| £500, Stock.|100 
Do6 % preference shares 70,000; 10) 10 
German Union Teleg. & Trst. 22, 10 | 10 
Globe Telegraph and Trust}; 150, 10/10; 6% 


Do 6 % preference ......... 
Great Northern Telegraph 





114) 113] 103 


1064|108 |105 |1064 
101 |1014/1004}1004 
133] 133] 134| 134 
94; 92) 94} 95 


1034/1033! 1014/1014 


123] 123] 118! 118 
1084 |1094/1083}1093 


1044/1044|1034/1034 
1044|106 |103 |1044 


67) 68} 64 


12%) 123| 123) 123 
148) 148) 133) 13% 


Do 5 ¥% debentures ......... £85, 100 |100 |1024)104 {101 {1025 
DO OO  ccsisotvardiueks Mises: £290,000} 100 /100 |1043!1043|1024/1023 
India Rubber,Gutta Percha, 
and Telegph. Works, L. 31,200} 10] 10 |204x) 22 | 204) 214 
Do6 % debenture stock,1886} £100,000) Stock.|100 | 99 |100 | 98 | 99 
Indo-European Telegrph. L. 17,000} 25 | 25 | 31 | 31 | 294) 293 
Lancashire & Cheshire Tele- 
phonic Exchange, Lim.| 300, 1; 1] 18 14) 1h 18 








Ys nil, 
11Ly| 7 12 
174 | 5 14 

2%) nil. 
9% (10 V 
9% {11 6 
101 | 419 
118 |6 0 
108 | 4 7 
1024 | 4 18 
1038 | 4 16 
1 5 1h 
1004 | 4 9 
1963 | 4 8 
99 |4 1 
133 | 4 8 

98 | 5 18 

6x5| 7 6 
123 | 4 16 
138 = 
102 | 4165 
103 | 4 17 
214 | 6 19 
101 |7 O 
293 | 6 15 

lys| 4 14 


Priee. 
Done. Per Cent. 








DIVIDENDS. 








Last Four. . (Reary, & 
Rate % per Annum, including Bonus, Blnce aft 
* Interim. ‘Last Diy 
Ieacaniiethaacce 


£ 





5*May83) 68Nov83 saad 0 Nov84 
4 Feb.82| 5 Feb.83) 0 Feb.84/ 0 Feb.85 
8*July83| § Jan.84) 0 July84) 8 Jan. 85 
«» | 10*Feb.84) 5 Aug84 


SaSep. 82)11$Mar83|8} Sep.83/11?Mar84 
.82 nil. since 


7 % for |1883, paid) May,1884. 


7*Mar83/10 Sep.83) 6*Mar84 
7*Mar83}10 Sep.83) 6*Mar84 


5*Jne. 83/11 Dec.83 
5*Jne. $311 Dec.83 
7 May82| 8 Nov82 
474) 5 Oct.83) 63Apl. 84 


33|10 May81; 0 May82 
12¥| 5*Aug$82/12}Feb.83 
15 | 0 Nov83/ 0 Apl.84 
64; 0 Nov83| @ Apl.84 


11}} 8*May83/10 Nov83 


14,433 





125,000 
5*Nov84) 191,694 
6 Sep. 84 

6 Sep.84| } 155244 


5*Jne.84| 9 Dec.S84! 
5*Jne.84| 9 Dec.84| | 408665 
6*May83| 0 May84) 
8gO0et. 84) 32Ap1.85 272,570 
ne 10 Apl.84) 
0 May83| 0 May84 
5*Aug83)ll Feb.84 
0 Nov84} 5 Mar85 
0 Nov8é) 5 Mar85 


12.412 


8*May84/10 mee 7,476 




















174) 7*Aug83/1$ Feb.84| O*Aug84) 4 Feb.85) 135,500 
36 10 July83)10*Jan.84/18 July84/10*Jan.85| 40,815 
». | 8*Dec.82) 8 July83| 8*Dec.83/24* Jan. 85 : 
24 on §Aug76) 14Aug77| 4$Aug84) 
21 | 8 Apl.s82| 6 Apl.83] 74Apl.84| 7 ApLss| 3,300 
4] 0 May81) 0 May82/ 0 May83/ 0 May84|__... 
34 | 8 for 82\pd.July 83/12) for 83\pd.July84) 5,308 
5 |6 per cent}; Mar. 1883, nil.| since ree 
93) 6 July83) 6*Jan.$4|12 July84| 6*Jan.85) 
.. | 0 Jne.81] 0 Jne.82| 0 Jne.83] 0 Jne. 84) 
34/ 8 _—" nil | since. oe 
ove nil. nil nil, nil, 
13} 5 Jan.82 nil | since nes ‘a 
43) 0 July8]) 5 July82} 2 July83) 5 July84/— 1,152 
oe nil. nil, nil, nil. ~ 
4} nil. nil. nil. nil, ol 
274) 34 for 81) 2? for 82} 34 for 83) 34 for *) 727677 
48 | 6 for 81] 54 for 82] 6 for 83| 6 for 84] | Rayile 
64 1 for 81) 0 for 82) 4 for 83} for 84) | ¥ YF 
10 | Total for} 1883-4, 6)}% paid [Quarterly 
102 ove o os ie 
7. {10 ApL.82)10 July82} _ nil. since 2,526 
5 104] 9 July83| 7 Jan.84] 9 July84) 7 Jan.85) | go 44) 
38 17 {10 July83)10 Jan. 84/10 July84/10 Jan. 85I f ” 
4} 13] O Apl83) 0 Oct.83) 0 Apl.$4) 0 Oct.84) | 5 1g 
0} 133} 10 {10 ApL83]i0 Oct. 83/10 Apl.84{10 Oct 84l } ype 
4 83| 5 May84) 5 Aug84/ 5*Nov$4) 5*Feb.85| 317,251 
| 1013) 5 July83) 5 Jan.84| 5 July84/ 5 Jan.85 
6) * Qrtrly} 7 Apl.84) *Qrtrly! 7 Apl.85)) - 
9112 |107 | 6 Aug83| 6 Feb.$4| 6 Aug$i| 6 Feb.85 } 510649 
s|1043 1023] 5 July83} 5 Jan.84| 5 July84) 5 Jan.85 
6/106 {101 | 5 May83)} 5 Nov83) 5 May84! 5 NovS4 
4| 128} 103] * Qrtrly| 6 July83) * Qrtrly.| 6 JulyS4 
4\1o4 |100 | 5 Aug83) 5 Feb.84) 5 AugS4) 5 Feiss ci 
6/108 |1044| 5 Aug83| 5 Feb.84| 5 Aug84| 5 Feb.85| J 319761 
0/102 | 99 eel oid 4 May84| 4 Nov54 
I1| 143) 133/6% paid qritrly.—Jan|., April, Jjuly, Oct. 
$) 10 | 93] *Jan.84) 5¢May84) *Jan.85) 58Apl85 
6) 78) 68) *Qrtrly| 4gJuly83) * Qrtrly) 4jJuly84) | 
0} 123) 128/6% paid qritrly.—Jan|., April, Jjuly, Oct. | J *” 
| 154) 139) 8 & for |1883, paid] in April, | 1884. | | e419 
6}1043/101 | 5 July83) 5 Jan.84| 5 July84) 5 Jan.85) J 
9108 (1023 5 Mar84/ 5 Sept84) 5 Mar85| 


9103 | 98 | 6 Sep.83) 6 Mar84 


6; 23 | 20}]10*Aug83)20 Feb.84/10*AugS4 20 Feb-85 } os7om 
8| 33 | 205/13 May83| 5*Nov.83|11 May84| 5*Nov8 


6} 15 


6 Sep.84!} 6 Feb.85) 
; 47,14 


18) 5 Sept83) 6 Jan.84) 6 AugS4) 7 Feb.85| 








nr 


| 








tk 
aft 
Div, 
433 
010 
000 
694 
244 
665 
570 
412 


147 


51 


49 | 


SS Snsnssss=esnsestensnensssesnsnnnnnnnene 


rs SE Eeeeeeeeeeeeeeee eee 





NAME. 


TELEGRAPH—(Oon.) 


London Platino - Brazilian 
Telegr: aph, Limited ... 
National Telephone, L., 6 % 
preference  ....eeserees 
| Oriental Tele »~phone, Lim.. 
2euter’s Telegram, Lim. . 
Submarine Tebarenh wogny 
DO BCTED- ociseveceecsvoccesees 
Telegraph Construction and 
Maintenance, Limited 
Do 6 % Bonds, 1889 ...... 
Do Se cond Bonus Trust 
certifs. (originally 5/).. 
United ‘Telephone, Limited 
Do New Shares(at 2 prean. 
BM BRR orc cckoscshctsiee 
West Coast of America Tele- 
graph, Limited ........ 
Do 8 % Debentures ...... 
Western and { Ordinary ... 
Brazilian { Preferred ... 
Tlgraph., L | Deferred ... 
Do6 ¥ debentures, A, 1910 
Do 6 % debentures, B., 1910 
Western Union Teleg. (U.S.) 
7% Ist mt. bldg. bds. by 1902 
Do6% string. bds. by 1906 
West India & Panama Tele- 
graph, Limited ......... 
Do 6% Ist pref.(cumulaty. ) 
Do6 ‘Qud pref. (cumulatv.) 
TRAMWAY & OMNIBUS) 
Anglo-Argentine Trams., L. 
Do 6% ‘debenture stock... 
Barcelona Tramways, Lim... 
Belfast Street Tramways ... 
Birkenhead Tramways ...... 
Do 6 % preference ......... 
Birmnghm.& AstnTrmwys,L| 
Birmingham Tramways and| 
Omnibus, Limited ...... 
| Bordeaux Tram and f Ord 
Omnibus, Lim. ... | Prf. 
Brazilian Street Railway, L 
| Bristol Tramways, Limited 
Be WB ic ccnp soceadearesens | 
| Calais Tramways, Limited.. 
Calcutta Tramways, Lim.... | 
Carthag.& Herr.Stin. Trns.,L 
City of Buenos Ayres Tram- 
way, Limited ............ 
Do 6 % perm. deben. stk. 
Dublin United Tramways, L. 
Edinburgh Street Tramwys. 
Glasgow Tramwy & Omnibus 
Limited th ibad ps qtedeudeys 
Hull Street Tramways ...... 
Imperial Tramways, Lim.... 
Leeds Tramways ....++...++- 
Leicester Tramways ......... 
Liverpool United Tramways 
and Omnibus ............ 
| London General Omnibus, L. 
| London Street Tramways.. 
London Tramways........++.- 
Do 6'% preference ......... 
Do 5% £ vermin stock... 
Manchstr. Carriage & Tram., 
Bay CR: ates otas devs 
Do new, BD cpadisdicantecepecs 
Do new, 1879, Ci. veecasoovess 
Nth. Metropolitan Tramwys 
Do new (divd., June, 1885) 
Nth.Staffordshire Trmwys. L 
Nottinghé un & Dist. Trams. 
Provincial Tramways, Lim. 
Sheffield Tramways ........ 
Southampton Tramway...... 
Southport Tramways, Lim. 
Southwk.& Deptfd.Trams, L. 
Sunderland Tramways, Lim. 
Tramways Co. of France, L 
Tramways Co.of Germany,L. 
Tramways Union, Limited 
Vale of Clyde Tramways .. 
Vienna General Omnibus, i. 
Wolverhmptna. Tramways,L. 
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rn ae OF THE Last two|PRiceso 
al ONTH. t divs. yld.| 1885. DIvIpENDs. 
Amt wo | 2 | ab | @ | Busi- ~ peer _ | 
at Shares {gt [Pa"} $.| S| E | ¥ [R88 | rece. | | E | Rate x per Anum, including £: : 
* | Share 6Sinisi§ ne. |PerCent. = 8 ° 2 u g = aus. 





38,348} 10/10| 33] 3%) 33] 3% 


15,000, 10| 10} 9%} 9%; 98] 9% 
220,000 l 4 6} Og 2 
10,000 8} 8| 73 8| 74h 732 

£838,225] Stock |100 |185 |185 [180 |180 
75,000 1) 1/14} 2] 19 WY 


37,350} 12 | 12 | 334) 334) 33 | 334 
£150,000} 100 e 107 |108 |106 |107 


£186,750] 23, 24) 13] 19] pl 1] 
80,000} 5 | 5 | 10g] 11 | 104! 104 





20,000) 5] 2| 53) 53 43) 54 


30,000} 10/10] 5] 5| 4g] 43 
£150,000} 100 |100 109) 1093}1084|108% 
45,181} 15 | 15 5B] 5 
24,729] 74] 7h 44 44} 44! 43 
24,729) 74) 74] 14) 1d} 14} oy 
£200,000} 100 |100 |105 |106 |104 |105 
£250,000} 100 |100 | 973] 99 | 96 | 973 


1,373] $1,000)1024]1223]125 |120 {1224 


948} $1,000 100 |1014/103 |100 |1014 
88,321) 10/10) 3 g| § 8 
34 563} 10| 10} 74 73 731 74 

4,669} 10/10] 43] 5| 44] 49 


COS. 
40,000; 5] 5| 53] 6| Sal 54 
£66,60C] Stock |100 |1095|1114]1094 nit 
10,000} 10] 10] 94} 94! 84x} 8} 
12,606} 10 | 10 | 124) 123) 11 | 12] 
3,050) 10/10] 1a} 19] 1a} 23 
27,2551 10/10] 54] 6| 5] 54 





255,00, 10} 10] 8}| 83] 83} 8} 
10,00} 10/10| 93] 10] 94 93 
49,60} 2] 2) 1B 28 ui fF 
34] 811 Sis] 88 

500 10} 8| 6j] 6i| 6% 63 

3444 10/10] 5| 5| 43! 44 
15,00] 10} 10} 33] 33] 31 3 


80,000; 5] 5/| 83] 8§| 83} 84 
£116,000} Stock |100 |120 [125 {115 {120 
54,870, 10| 10/93] 93) 941 9 








28,899 10 | 10 | 108) 108} 103) 108 

35,000 10 | 9] 148 148) 14 | 14 

7,500 10; 10; 9 83 7z .8 

17,770 6; 6) ly Ww af] 1} 

16,000' 10} 10 | 6} Ga; 64) 64 

5,000; 10 | 10 | 16 | 164) 154) 16 
} 





113) 114/11 2g/11,% 

2083|2103/2084' 2104 
174) 179/174 | 173 
16 | 16} 153) 153 
14 | 144) 14 | 14 
109 {112 |106 {109 








294] 294| 298) 293 
1943} 2084/1943) 20 
14 7,|1434/14 (1443 
18}| 184] 18 | 18 
164 163 16 | 16 











| | | | jae | ss 





























































9316 8 103; 9% 6*Aug83| 6 Feb.84| 6*Aug84| 6 Feb. 
v8 10 0 ai 3 5 May 5 My. 84 
74,5 8 84} 74 5 May83 5*Oct. 5 May84| 5*Oct. 
181 | 7 10 O1974/175 |14 Se 183 154Mar84\13 Sept84)14 Mar 
13 |8 8 2 | 1415 Sept83)17 Mar84\144Sep 84/17 Mar85 
33 (7 8 S| 36 a4 10*July83\30 Feb 84)10*July84/30 Feb. 
1054 | 4 # 0/109 (105 iz es 6 July84 8 Sents ag 
1h | 7 14 10} 1§} 1§)1/0May83)1/4 Nov83)1/0 My.84/1/4 Now84ipr 
103 | 3 16 6} 123] 10} 6Aug83 5*Jan.84(11 July84 S Doses ~ 
65 
5 63) 43 5 Dec 84 on 
44 )4 4 5) 5R 43 nil. 4 Feb.84) 4 Au 0 Feb.85;_ 
1083 | 7 7 5/1144/108 | 8 Jne. 83) 8 Dec.83| 8 Jne.84| 8 Dec.84|_ 
Shi 6j| 58; 2}Aug83) 24Feb 84) 0 Aug83) 0 Feb 85 
* a 4a i 5 Aug83| 5 Feb 84| 0 Aug84/ 0 Feb 85 
nii. ba ae ove say 
106§ | 5 1% 6/107 |103x) 6 Aug83| 6 Feb 84| 6 Aug84| 6 Feb 85 
97 |6 4 AOL | 96 | 6 Aug83| 6 Feb 84) 6 Aug84/ 6 Feb 85 
124 | 5 1 9125 |120 | 7 May83| 7 Nov83| 7 May84| 7 Nov84|_... 
101g | 5 18 3103 | 984) 6 Sept83) 6 Mar84| 6 SeptS4| 6 Mar85|_ 
£| nil. 3; _$| 0 Apl.83) 0 Oct. 83) 0 Apl.84/ 0 Oct. 84 
74|;3 O G 7H 73] O ApL 83) 3 Oct. 83) 6 Apl.84) 6 Oct. 84) } 101627 
5 nil, 5 | 44) 0 Apl.83) 0 Oct. 83) 0 Apl.84) 0 Oct. 84 
538)7 5 8 6] 5$) 7*Oct.83) 9 Apl 84) 7*Oct. 84) 9 Apl.85 
1124 | 5 9 12/116 |108 | 6 July83| 6 Jan.84| 6 Julys4| 6 Jen. 85 f 5,600 
944} 414 8/10) 84) 5* Sept83, 5 Mar84) 4*Sept84/ 4 Mar85} 5,000 
11g} 5 1 8S} 12g; 11 | 3hAug83) 5 Feb 84) 54Aug84) 64Feb.85} 
lj nil, 23) 14 nil, nil. nif nil. 
53 nil, 67) 5 nil. nil. nil. nil. } i 
eb ad jhe hae 6 Aug8 8*Feb. 84:12 Aug84; 1,020 
14 {10 12 6) 15 | 14 |10*Aug83'20 Feb.84)10*Aug84/20 Feb.85| 10,759 
8i|7 5 6| 94 84) 3*Aug83| 4 Mar84/ 5*Aug84| 7 Mar85|_.. 
95 |6 $ Z| 104| 94| 5 Aug83| 5 Mar84| 5 Aug84| 7 Mar85|_.. 
lye} 7 17 5| 1§) 14) 4gOct. 83) 5§Apl.84) 5 Oct.'84) 5§Apl 85)... 
83 | 413 6 8%} 72) 3 Sept83) 3 MarS4| 4 Sept84) 4 Mar85)| 4,602 
6¢}5 2 o| 6a a4 3 "Septs3) 3 MarS4| 4 Septs4| 4 Mares! f 1,000 
33 | 7 1 GO 33) 2%) 5 July83\ 4 Feb 84) 4 July84) 4$Jan.85) 
4H} nil. 73) 44) Or Septs3 5 Mar84| 0 Sept84) 0 Mar85)_ i... 
33 a 34; 3 2 May84| 2 MarS5 2,745 
8,%x| 5 17 8] 93) 84}10*Oct. 8310 Apl.84|10*Oct. 8410 Apl.85}) 41 591 
120 |5 0 125 |125x| 6 Jne.83| 6 Dec 83| 6 Jne.84| 6 Dec 84 5 
9 | 417 4 9% 9b) 4 AugS3) 4 Feb 84) 4 Aug84) 44Feb.85, 8,466 
10 | 5 13 2 11g} 103) 3 Aug83| 5 Feb 84) 5 Aug84) 64Feb 85} 14,108 
14 | 612 2 16| 14 |10 §Ag83)11}Feb 84)10§Aug84)10 Feb 85; 15,674 
8 |6 5 O 94 7}} 3gJuly83| 6 Feb 84) 4gJuly84) 54Jan.85|  ... 
13 | nil. 1; nil. nil. nil. nil. ese 
64/6 3 1 8} Sys 24sepi83 44Mar84| 4 Sept84| 4 Mar85| 6,045 
154 | 6 & O} 164) 154 .. |l0 Aug84/10 Feb.85|_... 
11h |S 7 S12 LIZ) O AugS$3| 5 Jan.84 44J uly 84) 74Jan.85| 22,169 
211 |518 92174 2074) 10 Aug83}10 Feb 84)125Aug 84/1 24Feb 85) 125,955 
172. |5 5 9 183] 17%| 8 Aug83| 84Feb $4| 84Aug84)10 Feb 85| 18,640 
155 | 5 6 4) 163] 153) 5 Aug83| 94Feb 84) 6ZAug 8410 Jan.85 
14 |4 & 8 143 14 | 6 Aug83| 6 Feb 84) 6 Aug84) 6 Feb 85 
1062 | 4 2! 9115 |106 | 5 Oct. 83) 5 Apl.84) 5 Oct. 84) 5 Apl. 85 
29 | 5 3 O 294) 263 7 Apl8310 Oct. 83) 8 Apl. 84)12 Oct. 84 
20 | 5 O O 204] 188) 7 ApLS3 10 Oct. 83} 8 Apl.84)12 Oct.84)} 2615 
148 | 5 2 11434) 134] 7 Apl83/10 Oct. 83] 8 Apl.84/12 Oct. 84 
172|}5 2 9 19/18)9 Angs3 94F eb 84) 9 Aug84| 94Feb 118300 
16 | 412 6) 164) 154 io 94F eb 84| 9 Aug84| 94Feb. 
“a! | ae we .. | 3 Augs4) 
7¢|5 18 9 94 74/5 Aug83 5*Feb 84| 5 Aug $4/45*Feb 1,456 
74} 517 6 74 7 | 3 Aug83! 6 Feb 84) 3hAug84| 5 Feb 4,502 
7 7 2 3S 7a 490 Sept83| 3 Feb 84) 3 Sept84| 5 Feb 85)... 
74 | 416 S| 7% 7 | 0 Aug83| 24Feb 84) 2hAugS4| 5 Feb 85 
4g }5 1 9 15 = 54Aug83| 7 Feb 84; 7 AugS4 8 Feb 85) 5,125 
5 st 51} 43]. sa te ay ies 
34|219 6 4) 3 | 0 Aug83) 24Feb 84) 0 Aug84| 1}Feb.85 575 
24 | nil. 4}\ 24| Last divjidend 2/3 |p. sh., Oct/., 1882. on 
125 | 5 17 8 13 | 129) 7 Sept83; 6*Feb 84 74Sep. 86 7 Feb 85 11,145 
4 %5| 517 6 44 4 we | Se 6 Jan. 21,804 
3%%| 4 810, 3% 33) 5 Augs3 6 Feb 84) 3 AugS4, 24Feb ose 
li nil, 14 “ 
5 oe 


l ave 
7 10 i 6}, 5 2 Augs3 3 Feb 3,Aug 4 Feb 
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MISCELLANEOUS COMPANIES—Continued. 
PRICES OF THE Last two) PRICESOF 
CAPITAL. MontTH. Last (divs. yld.| 1885. DIvIDENDS, 
a errenenenernieer Busi- |Investor — eae 
NAME. Amt. ©) 2,2, @ | ness jat Latest} + 3 Last Four. R. 
Number | “of |Par.| 3,| | & | $ |Done.| Price | -€, E | Rate % per Annum, including Bonus, [Bnee at 
Sh Ol 8 3 PerCent.) fj 3 * Interim. LastDiy. 
a pemneeaianeiinencniseisinnicneetanstnnmainensmiceemnese —_. 
==, [ee Se 
can Investmen st, 
Limited, 5 % preferred...| £500,000) Stock 100 [1114)1114)1€7$/1073) 107 | 4 13 9111})107 | 5*Sep. 83) 5 Apl. 84) 5*Sep.$4| 5 Mar85 
Do deferred 0-0... £500,000! Stock |100 |1064)/1063, 10151014) 1027 |¢ 8 £/1094/1014} 5*Sep.83| 9 Apl.84) 5*Sep. 84) 8 Mar85 } #16 
F American, & Gen 
“Invest. Trust, Lita.—Pref.| £350,000] Stock |100 |112 |112 |1074 1074) 1082 | 4 13 0,113 |107}] 5 Sep.83| 5 Mar84| 5 Sep.84| 5 Mar85 . 
deferred........c20.+.. £350,000) Stock |100 |100 [100 | 954) | 98 96 | 5 4 8103 | 954) 4 Sep.83) 6 Mar84) 5 Sep.84) 5 Maréal f 1437 
Foreign & Col. Gov. Trust, 
Limited, 5 %, preferred| £1,249,992| Stock |100 |1183/1184)113 be 11123} 4 8 6/120 }113 | 5*July83| 5 Feb.84| 5*July84| 5 Jan.85| ) 200583 
Do deferred .........-.+...«+. £1,249, 992| Stock |100 [11S |118 {113 j113 | 1135 | 6 3 10 123 }113 ew 9 Feb.84| 5*July84) 9 Jan. 85 kona 
| Governments Stock Invest- 
ook Limited............ £500,000) Stock |100 | 80x} 82 | 78 | s0 |} 78 | 6 5 6) 833} 80 | 5 July83) 5 Feb.84) 5 July84) 5 Feb.85) 11,045 
Municipal Trust, aeons 4,289) 50 | 50 | 284) 284/26}x; 263) 284 | o if? \ 31 | 263) 24Mar82) 3 Mar83) 34Mar84| 34Mar85) __., 
Omnium Securities, Limite 
men A S nati bonlendabshebnes 8,000: 10/10; 6/| 64 53) 6 63/8 6 9 FT| 5} 6 Feb.83) 5*July83) 5 July84) 5 Feb.85 5,083 
WE, cia teceeasan 2000) 10)...| M4} 2/ 1) ui) 2 | im ee nt) a an | 
Railway Debenture Trust, L 50,000; 20; 10; 834) 834 8+} 8$)6 12 8 93] 7 | 6G*July83) 8 Feb.84) 6*July84) 4 Feb.85 
Do 5% deb,, red. at 10 pm. £1,000,000 100 |100 |106 |106 105 104 1054 | 4 16 9107 {100 | 5 Aug83) 5 Feb.84) 5 Aug 84) 5 Feb.85) | 90,906 
Do 44 % debenture stock} £250,000} 100 |100 | 96 | 96 | 95 | 95 7 415 9 97 | 92 | 44July83) 44Jan.84 4jJulyS4) 44Jan. 85} | 
Railway Share Trust,L.,A sb 50,000; 10)10|; 6| 6} 5%) 6 fi} 4 8 4} 64; 54) 5*July83) 5 Feb.84) 5*July84) 0 Feb.85 
Do — 6%Bsh| 25,000] 20 | 20 | 203| 21 | 20 | 203) 204 | o 17 6] 21'| 17 | 6 Aug83) 6 Feb.84) 6 Aug84/ 6 Feb.85 
Railway Investment, L. prei £1,700,000 Stock |100 | 95 |... | --. |} 95} 953 )4 4 3 97 95 | 4 Oct.83) 4 Apl.84) 4 Oct. 84) 4 Apl.8s 
Do eens ssid £1,700,000| Stock |100 | 19 | 19 | 163) 173 173 | 3 18 ae! 16 | 1gOct.83) LJ Apl.84) gOct.84) 1 Apl.s8i 
Ist Scottish American Trust 
Company, Limited...... £300,000} 100 |100 [156 [158 |155 1157 | 157 | 6 2 0158 |155 8*Nov82} 8 May83} 8*Nov83| 8 May84| 47,356 
Die RTD. picts cbexcsntens £400,000) 100 |100 |161 |161 |1575)160 1604 |} 5 2 0162 wine Bee oe: 8}Mar83| 8}Sep.83| 8}Mar84| 57,957 
Sed Bo, BO. och 00cccesiessons. £400,000} 100 |100 |142 1474)142 1147 }148 | 5 1 10,1483 142 | 74July83) 74Jan.84 TiJuly 4) 74Jan.85} 44,428 
Submarine Cables’ Trust 3,390 | 5 19 4104/1004] 6 Oct. 83| 6 Apl.84| 6 Oct.84| 6 AplL85| 3,943 


100 ee 1014/1024 1004/1004 98 





Ashbury Railway Carriage 





















































& Iron, Limited ......... 3,000 60 | 55 | 304] 31 | 30} 303] 27 | 7 2 831/30] ... a. | 2$Dec.83| 5 Novs4]_.. 
a Ma aden nbehatcik 9,828} 11| 43) 1s5/ 14) M8 1g] 1a lo 4 ual dal . | 24 Dec.83] 5 Nov84|__.. 
— Rail. Carriage | 
a by me Limited... ene . ml + 93 | i 93) 93|717 9 9%) 83) 5*AugS?) 10Feb.84) 5*Aug$4|10 Feb.8é 
second 188Ue ............ r 4} 33) 38) | 3g) 38)8 5 G6 3B 5*Aug85| 10Feb.84) 5*Aug84)10 Feb.85) + 93,122 
aon ae 6% oe 10,000; 10/10 103) 108) oe 103) 10$ | 5 14 ¢ 103) 101 6 6 Aug83) 6 Feb.84) 6 Aug84/ 6 Feb.85 
ristol and Sou ales | 
i Wagon, aes sch 33,000 10 | 4 | a 7 | 633) 643} 6H) 219 S$ 7 | 6810 Augs3/10 Feb.84/10 Aug 84/10 Feb.85 14,333 
ritis agon, Limite 2,500) 20) 10 | 98x 98) 83, 8j} 9% | 6 1 6 10; 8\ 6 AugS3| 6 Feb.$4} 6 Aug84| 6 Feb.85 
Do Oe tie a OT 2,500 20 6 | ox 5 ai 4] 5/7 4 © 53] 4 6 Augs: 6 Feb.84| 6 Aug 84 6 Feb 85 8,188 
omijusietininistilianteuibiaianibiie . 3) | 9 2816 2 3 Qh 831 6 Feb.84/] 6 ¥ 84 Feb.85 
Gloucester Wagon Co., Lim. 33,750} 10 | 10 6 | 64, 53) 6 53 | 618 3 63) 53 3 Sep. 8: 4 Mar84 4 ex 84) 4 Mar8: ~ A 
Do Sth issue .........000-. 16,250) 10| 5 | 21, 24) 24) 93! 24/8127 9| 2}) 2k) 3 Sep.83| 4 Mar84| 4 Aug84] 4 Mar$5 | 27,6; 
ae agon & Engine,L. 12,500) 20; 3) 28) 33 28, 31! 21514 6 3) 23| 7 Feb.8:| 9 Mar83) 5*Aug83| 7 Mar 84 } 2.000 
Metrop. Railway Carriage eve ée5 oes . pee | eos | - — | eee | see | ee | eee exe eee eve 
and Wagon, Limited... 30,000) 10) 5) 7g... | | TRL 72) 6 12 8 83) 73/10 Aug$3/10*Feb.84/10 Aug84/10 Feb.85| 104,414 
Midland Rail Car.& Wagon} = 20,000} 20| 10| 58} 53 5h) 5 lo 6 a Gil &il 5S Serasl S°Massal 5 Semedl 5° Mar8 J 
Do 6% preference (Lim, 10,000; 20; 1 il 7 - "El : | 9 6 S| 1 ” 6 Se $3 6 ne 6 Ben 84 é Maré } 
North Central Wagon (Ro. | 2 R " G LP i eee ee — . 
peter ait) western 2,500; 20 | 20 /18}x] 184) 18 | 183) 19 | 6 22 6, 184| 18 | 6 Aug83| 6 Feb.84] 6 AugS4| 6 Feb.85 
Dodd isms. cccccczes| $9001 90] 8 | @hx| ef] Gf oll ‘Ohl ya6 a ell ello Anecal © poredl  susedl § pencenl f 10000 
Do 4th issue ....... 2,453} 20! 4/| 24x! 24) 28) 91} 941972 OF 25| 2816 re 6 Feb.84| 6 Aug8d| 6 Feb.S: 
Railway Carriage, Limited 15,000 5] 5 | 1;| 1z; 18) 16) Wh} ad | 23 1%\ 0 Aug83! 0 Feb.84| 0 Aus 84 0 Feb.8s 
Do preference shares...... 15,000 5| 5| 44 44 4) 43 4 )7 1 3 5] 4 | 6forl882| 6 for 83 |3 for 1884 0 Feb.85 } me 
pairey Seema ese 7,000/ 10/10] 63) 6} 54) 6 | 64) 4 3 4 G3) 54 3 Aug8?| 3 Feb.84| 3 Aug84| 2 Feb.85 
meee crema) dg 33) 22/0) agoge h) Fa eae gre Al 
“foie Sea eee Ree 4; oO tee } eb. ug. eb. do 
Scottish Wagon, Limited .. 18,000} 10 | 10 | 98) 9f§ 98! 93) 92 | 5 12 4 10} 7] SjJan.84| 5hJuly84| 5hAug $4] 54Jan. 85 . 
Do new shares............... 18,000; 10) 4) 3% \3a| 33/3 3H 5 5 11,927 
Sheffield Wagen, L. (lst iss.) sana aa hand 444 il a a 3is | S “i 6) 318) 35) oa 54Jan. 84) 5jJuly84 sae ae 
Do (2nd issue) ......ses-s00. 1,000] 20/12] 8| si 7H 81 <2 | nik | 9 | a vil nil. 
Do (3rd issue) ............... 1,000; 20; 8} 4] 5 Seer ks. nil, 6 3 a nil ni ail 
Do (5th & 6thissue) ...... 3,00; 20/ 7/ 2| 3} 11 2] ° 7 At : -) _ : 
Do (7th issue) ............. 3,000, 20} ...) ... | a nd geo ee ee ee nil nil nil 
Starbuck Car & Wagon, L 2376) 10 10 | 83] 83 8} 83]... |e 14 3} 83] 8]... | 5 Apl82| 5 Aplss| 6 Apl. at 
one _ao Lim. (ord.) 9,725 4 Z| ae af | e 4 a nil. "'E i) . 5.80 0 Sep 81 0 see 9 sn 83 6.560 
%, preference ...... 000} 1 ae bas : 1 On . eo ® } * 
Union Reliing Stock, Lim.| 8760 20/5) "||" |"a| “oy |o"ty of ~~ | 77 9 areas Feboalye Adeaali9 webs 
Bnd pares Se 1,250) 20 | 20 | 218 | 21}) 214)... | 5 14 4 218) 213! 6 Aug8| 6 Feb.84| 6 AugS4| 6 Feb.85 
(1st and 2nd issues) . 50,000} 20 | 20 | 91,10!) 9 | 9 sie ea * 3) 5 * 
, Vie 2 | 9} 98 92/3 3 2 10} 4*Aug83) 5 Feb.84| 3*Aug84| 0 Feb.85 
Tea er 200,000) 100 100 | 964) 98 | 95 | a ee | 6G 4 4 99 | 95 | 6 July83} 6 Jan.84| 6 July84/ 6 Jan.85 
Limited. A .....esc.00.., 3,000) 10/10| & 7 | 5 5 
3, é| 9; 8% 8% 93/15 10 8 94) 83) 5 Aug83! 5 Feb.84) 5 Aug84| 5 Feb.85 
Sng ney eens 31000) 10) 5 | 4 | 44} 34) | 4\6 6 (| 43) 34| 5 Aug83| 5 Feb.84| 5 AugSi| 5 Fah | 5,122 
Hteeeeeneeeeans 000; 10); 1 3} ys] ve} 4 tT 0 { vs) v3| 5 Aug83] 5 Feb.84] 5 Aug84| 5 Feb.85 
QTHER (COMPANIES | + —- |---|} | S| | 
berdeen Commcel, (Incorp. 20,000 5}; 4] 6 6 6 {6 13 63; 6 [10 Oct. 82/10 Apl. 83/10 Oct. 83)10 Apl.84 
Aberdeen Lime ............... 15. “‘“ 4 6% : P eee P 
Aerated Bread, Lizited ... oa ; 94 Fi : B . 72 ai € 110 NovS1l10 ‘May82i10 Nov82 4 a 
Agricultural Hall. Li ited Semi: 2 4, 29) Qf! 24) 812 OF 2h 13) 6 Nov81| 7 Nov82} 8 Nov83/|0 Nov +08 
» Limi , 0; 0 | ot 1 20 we. vhs i 12 Mar81|12 Mar82|10 Mar83}10 Mar84} ‘1,827 
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MISCELLANEOUS COMPANIES—Continued. 






















































































































































































PRICES OF THE Last two PRICESOF 
CAPITAL. | MonrTH. Last ee = 1885. DrvipENpDs. 
—_—_ | Busi. | =vestor — 
NAME. ines -— ct bo | 2 z | % | nee —— 3 = ein a re. n Resrv. & 
“| 3 2 rice. r Annum, inc 
of Shares. |Share. = | = 3 | 5 | Done. PerCent. Cc | 8 he : naa ing Bonus. pane 
sty et Care 
OTHER COMPANIES.—Cion. es | ir capee aie weed ‘ 
Alum and'Ammonia, Lim... , 10 ee Pe ee pe [fe om ted a 
Anglo - American Brush 4 7 ! ree: 

* Electric Light Guna 25,033 5) 3 14 1g 18) 18 18). |B) é} 0 Augss 0 Feb.84 0 hen 84) 0 Feb.85 ee 
tion, Limited ............ 17,697 5; 5) 3) 34 28 3) 8h] nal 33} 24) 0 Aug$3)10 Feb.84| 0 Augs 0 Feb.$5|__... 
Animal Charcoal Co., Lim...|" 10,000/ 10| 6 Fe ae | Li | a | ... | 5 Oct.80| 5 Oct. 81! 5 Oct. 82 540ct. 83 7,119 
Arnott and Co. (Dublin), L. 37,510 5| 4 43, 43 475, 43) 48) 717 7 “48 48 \10 Sep. 83) 84Mar84| S$Sep. 84| 84Mar85} 15,142 

Arnott (John) and Co., of : 
Belfast, Limited seceeeoee 15,000 5| 4] 5%! ... | 5 fs; 5Sye| 5 79 0 .. ... | 8*Sep. 83) 8 Mar84/ 8*Sep.84| 8 Mar85) 4446 
Asa Lees and Co., Limited... 1,600; 100 | 80 11394) 145 1394: 145} 145) 6 6 111153 i: 124May83/124 Nov 83| |24MayS4|10}Nov84| 41,695 
Assam Railway & Trading, | 
Limited—preferred 35,000 7 10 | 6 | 6} 43 43) 6% ay 45 
Do deferred .......0.ccccvcees 43,75 1 a| 4 4} $f .. i 
Do 6 % debentures ......... £242,400 100 1100 | 95 | 95 | 92; 92) 94 | 610 §| 08" 92s i & 6 July $4] 6 6 Jan. Sh 
Assets Company, Limited... 100,000 5| 5} 63| 7: 61 63) 63414 617%! 63 5*Mar83| 5 Mar84/ 6 Aug.84| 7 Jan.85) 
Aylesbury Dairy, Limited... 137,228 Bie Ry] lal 14) 1] ul ly sa | 14) 1 |74*Sep.83/124Mar84) 74AngS4|10 Mar85|_... 
Bahia Cntr]. SugarFactories, | Pd | Be Se «| 
FR pra vinsininatiiiininnis 9,150) 20 | 20 | 123) 123) 119, 119)... lO 8 184| 11;| 7*Feb.84 43Aug84) 7*Aug.84| 5}Feb.85 3,253 
Barnagore Jute Factory, L. 40,000; 10/)10/| 6 G6} 5) 5| TY) nil. 64, 5 *| 7 Dee.83 nil. | since 
Bede Metal & Chemical, L. | | | | 
Pe adattineanasahncsiietoie 8,000; 25/20'10);10; 9} 9; 91] .. ves I oes | Men 
Birkenhead Brewery, Lim... 22: 2541 10| 5! 53) 6 53) 5 53}718 £4 6)! 53/10 Dec.80 10 Dec. 81) - Dee. §2!} 8 Dec.83 
Birmingham Exchng. Build- | 
ings, Limited .7......... 1,406] 25 | 25 |30§x) 31 | 305) 31 | 32 | 5 24 9) 314) 30]| 5*Sep 83) 9 Mars4| 5*Sep 84] 9 Mar85|_... 
Birmingham New Union Mill 14,910) at 13) 14) 1) 1 g$;/815 oO MW 1 3 Jne. $1} 74Jne. 82) 74Jne. 83)10 Jne. 84} 11,848 
Birmingham Small Armsand | | | | 
Metal, Limited ......... 8,126] 25 | 25 | 12 | 13} 12,13) 13 | 3 16 12,13 | 93] 0 Sep.81| 0 Sep. 82) 0 Sep. 83) 2 Sep. 84} 23,371 
Blackpool Pier ............... £50,000) Stock. 100 [123 [124 |122 1123 128 6 18 2/1284) (1204; 8 Dec. 81 8 Dec. 82 8 Dec.83)} 9 Dec.84 ee 
Bodega, Limited............... 40,000| 5/| 5{ 3} 33) 23) 3| 2% 1613 4 33; 24/1 0 July 83)10*Jan.$4/i0 July84/ 0 Jan.85 . 
Bradbury and Company,Lim 15,000! 10; 7| 58 53) 5g) 5g) 58 is 2 4| 63} 5 10*Aug83)10 Feb. 84) 10*Aug84/10 Feb. 85 809 
Brighton Aquarium ......... 6,339} 10] 10} a 1 1] d} gf lk] al FP — 4} nil. nil, | nil. nil. “ 
Brighton Grand Hotel, Lim. 23,898 5| 5| Dae ies | site A sie a > ll | 6 Feb. 4 6 Feb.83, 9 Feb.84) 64Feb.85 
Brill’s Brighton Baths, ’Lim|| 4,417 20 | 11 | sis gENS agee 8 dee vce | aes | ii | 104 34Feb.82 2) 3 Feb. 83! 3 Feb.84| 3 Feb.85 
sristol Coll. Green Hotel, L. 3,081} 10/10) 5 | 54) 5 | 53) 5$| 217 2] 54) 44) 3 May83) 2 NovS3| 0 MayS4) 3 Nov84)__ ... 
Britannia Mills, Limited . 25,000 Si Ul Ri iw |] | nil. ree | ees nil, nil, | nil nil. jdbt.7,462 
British Canadian Lumber & | } 
Timber, Limited—A .. 10,300} 10/10. ... | vse | ose baal | ins | 7 [fn liquidjation. 
Brown, Davis, and Co.. | | 
Limited............0000+<0. 15,000; 9| 3) Wl 14 ah | ld ob HZ % 21 219 Jalyes] 0 Jan.84] 5 JnlyS] 5 Jon.85) 1,901 
Broxburn Oil, Limited ...... 21,150} 10) 8} 264) 26% 262! 26f 8 O | 27 | 233/25 Ine. 85/25 Dee.83)25 Jne. 84 5 Dec. 84 20,622 
Do new (at 22)........ ..... 2,350/ 10 | 14 | 154) 231 } 234)... | o. 154) 133| 
Brunner, Mond, and Co, L. at 5,000) 10! 10 | 244! 26) 24% 267; 27 \L0 & 7) 262) 234/35 ae 35, Feb. 84/35 Aug$4\20 Feb 85 } 62,147 
Do7 ¥ preference Tee 22,500; 10/ 10; 12 123! 114) 12 ie 6 1 f 122) 113) Feb. &4 1 Apees 7 FebSi| 7 Feb&< a 
Bryant and May, Limited.. 60,000; 5] 5 | 124 134{ 123) 123] 122). | 138) 8 | 2 as : 
Do 5 % debenture stock . £150,000/Stock.|100 105 106 [104 105 | 105 |... a 03 | 5 Jan. 85 . 
Burntisland Oil, Limited ... 14,000; 10 | Si L7 ye! 184) \77a| 183! 18%) 9 6 S)1 5154 . _ 20 Ine. 83)20 Ine. 84120 Dec.84 3,146 
Cannock and Co., Limited... 21,250 5 3x! ... eH 375, 7 16 $| 33 Stk) 6 Aug83, 6 Feb. 84| 6 Aug84| 6 Feb.35 6,395 
C. Davidson and Sons, Lim. 50,000) 1 ; 1{) ae et ee 1i| 14310 Oct. 81/15 Oct. 82)10 Oct. 83/10 Oct. 84] 20,515 
Central Sugar Factories of | | a ‘| | | | 
Brazil, ‘Lim. —preferred 18,925 20; 20; 43) 5 | 44) 4 | 101! 4 /54*July83/64*Jan.84 0 July84| 0 Jan.84 
Cheshire Am: algamated Salt | | 
cyt ia efMBaut2| oH ote st] 8 17 22 OH Sl coat eitteegle Reh” 
ity of London Brews , L. £412 "500 Stock.|100 | a | ee ee *Aug83| S ~ Aug Y 
Do 6% participating pref 7,5 } 25 | 20 | 43 44 | 42 | 43| 45 |5i1 7 45 | 42 |lo*Aug g83/14 Feb. ealto*Ancsall4 Feb.85 {rose 
Do new ordinary shares.. 60,000 S| 2 coe | cee | eee | eee | eee 10*Aug83,14 Feb.84 10*Aug 84/14 Feb.85 
City of London Re ; a 
erty, Limited | — 20,0001 95 | 12 | 16 | 165 153116 | 169 {5 5 cl 163] 153] 8 Ine. $3| 6*Dec.83) 8 Ine. 84/ 6*Dec.84) 48,615 
EE ciirseclceenesaces 40,000 123] 73| 93/10| 9| 93) 94/4124 ¢|10| 9| 6 Jne.83| 6*Dec.83| 6 Ine. 84) 6*Dec.84] 4,965 
City Offices, Limited ......... 17,003} 40 | 364, 93/10; 9| 93) 10 5 2 6| 103} 9 | 1}Oct. 83) 1gApl.84) 1$Oct. 84) 1ZApl.85 = 
Do 44% mrt. bds (1%sk.-fd.) 120,000} 100 |100 | 95 | 97 | 95 | 97 | 100} | 4 72 12 993 | 95 4) July83) 44Jan. 84 44 July84 44 Jan. 85 
Clifton Hotel, Limited ...... 2.715 10 | 10 58! 5g} 58) 58 5B} os 53 54| 5 Dee.80} 6 Dec.81) 5 Dec.82} 0 Dec. 83} 
Clifton Suspension Bridge... 3,250 10; 10| 74) 8} 74 8) 8 4 13 $ 2 74 3 Feb.S2| 34Feb.83| 3¢Feb.84| 3#Feb.85 
Clippen’s Oil, Limited ...... 13,500; 10 | 10 | 143) 15 | 144) 14g) 14g | 6 75 8/15) My... | 5 Dec 83/10 Jne.84/10 Dec.84 
Ue I i ninicihiitit paints it 7,500} 10] 83) 11}! ung} 112 1g} 112) 7 4°6 114) 11) an 5 Dec. = Jne. 84) 10 Dec. = 
Colombo Commercial, Lim... 10,000; 10] 4|... |... ea Po atan ae . | we. | 8 Feb.82) 6"Aug82) 4 Feb.83) 5*Aug83 2,510 
ao Company, Limited 200,000; 10; 4) | eee =| ore ‘ ° | 4jJan. 83 nil | since eo ae 
y~mpagnie Générale des cg Is 
Lasietios de France ... 12,000} _ 6} 6) 6} 7 | 64) 64) 7 | 6 18 . 5 | 2ZApL.81) 34Apl.82| 44Apl. 83} a os 576 
. A| £200,535/Stk. Q75| 274) 254 254) 25 [1115 4) 38 | 251 0 Mar 82 24Mar83) 3 Mar84| 3 Mar 
Crystal Palace ............ 3} £802,140/Stk. } 100 | 24| 25) 14) 14) 1h] nil. 14'No divide! nd — rede! m. after 74!paid on A. 5,350 
Do 6% debenture stock...| £327,000|Stock.|100 |1194/2203)1183/1183, 122 i 1 $'125 |118%| 6 May83| 6 Nov83| 6 May84| 6 Nov84 
Do Cons ° 
en eee £161,000) Stock |100 | £34) 833) 624 824) 85 | 6 1 S| 87482bx) 5 July83| 5 Jan.84) 5 July84) 5 JanSh) 
Culter Mills Paper, Lim. . 40,000 1} 28] Qyq| 23) 2y—| 26 S 7 2 x! 2's] i2 for 81/12 3 82/15 for 83) eet os 6,748 
ip and Co., Limited. 154,000 = | or| 08100 at vortl Pra’ hoot i. 44Dec. 84 : 
0 44% debe £268,700! Stock |1 102 as van 
Delmer On: tare ok 2700, 10 | 7 | 37 | 174 17.| 173] 17h | 8 A 6 194) Meas for 81/25 for 8230 for 8320 for $4) 17,736 
y pie 000! a4! © O1g | 7 25 2 219) 215 5 *IneS2| 12Tuly82\7} July83| 7jJuly84| 1,238 
Dery Brothers Limited Bas = 223) “all | 214) - “al “a | g “4 8 5 | ais 5 Julys3| 5 "Tan, 84 5 July84) 5 Jan.85| 3,498 
evas, Routledge, . , 7} 44) 5 . d < * 
Distillers, oe 65,000} 10; 10 15 | 15 | 143 15% 14g | 9 6 é| 163} 148 7 Ang S310" Feb. “_ _ P a 7 one 
Dublin South City Market.. 20,000; 10) 10) 3% 3 3i6 | 3) at nil ol : { 3 | ? 2 * 83'20"Ma 84/20 Sep.84) 131,276 
Danville and Co., Limited.. 50,000; 10 al 27 | 7 | 7 8 2 20* Mar 83/20 Sep. ar p- 
het Laces PAE | abl: gta FFI -- 29 FehszhorAngs20 Feb ss}. | 
Do Bonus Shares, Limited ier 5 5 5 Feb.82 5 Aug 82 e eee eee 
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Last two; PRICESOF 
CaPirTAaL. MonrTH. aes ie = 1885. DIvIDENDSs. 

_— nvestor|———— | ——__—_—___—____ a 
NAME. Number , Amt. oe 3 ¥ caer at Latest} 2 | 3 Last Four. |Resrv. & 
of of | Par. & | & eed. Price. | & = |Rate % per Annum, Including Bonus. 'Blnce.aft 
Shares. | Share & mis 3 |PerCent. jee * Interim. Last Div. 

OTHER OOMPANIES.— on.) | | | | £sd | | 

Edinburgh Rail. Station Ac- | 

at Property, L. “B”| 3,069} 10 | 10 1074)... | -+ [LOy%e| 10H) S 2 3... | ... | 5 Oct. $1) 440ct. 82, 2 Oct. 83) 4 Oct. 84) 

Do preference ay “A” 10; 10} 8} .. | a 9 5 3 O} w- | 44May83 44Nov83| 44May84 44Nov84| 
Edinburgh Cemetery ......... | 14,507) B.7 SO nen | one. d et ee ee 8} 2ti} 243116 Julys!, 16 July82:16 July8316 July84) 3,170 
EdinburghSouthn.Cemetery| 9,917 oy RE ees face | 13) 1 7 210) 1% Bed geet] 124July82124July83 124July84| 2.91) 
Edinburgh Westn. Cemetery 10,438| 1 See see ons 23) 215 S$ 9 2 212 July$8l12 July8212 July8310 July84) 3.326 
Eley Brothers, Limited..... 25,000 10 | 10 | 32 | 34 | 32| 34) 353 | 6 12 s 36 30 |30for 1882/25 for 1883 224 for 84. Jly*& Feb 51,995 
English &Australn. Copper,L 70,000, : | a id i if a i of 0 ol 4 " 2 Mar oh) a yey nas <Mae e ae 8,781 

= | ; i j e e | ‘> ) éak 

Rechange Drepery, Licsited 4500 10 | 5 | i \ i i , Hi 2, | si "| ae oe | 
Explosives, Limited ......... 30,000) 5} 5] 14 nil, 3 sit de or ge 
Firmin & Sons, Limited...... | 3,500) ke | ey Fg ee ons we | ace | 6 Oct. 80) 5 Oct.81 7 Oct. 82) 240ct.83) 
Flintshire Oil & Cannel, L.| 10,000, 50/47) 4 | 5} 3 | 4 5 nil 5 3 | 0 Feb.82| 0 Feb. 83 0 Feb.84) 0 Feb.85) on 
Fore Street Warehouse, Lim.| 30,000) 16 | 14 | 114) 11}, ll j ll 103 6 7 4 3 i ii 38July83, 5 Jan. 84 en Jan.85; 29,646 
Foster, Porter, and Co., | a a o 5. 

RE Rio datctevdniconmhenn 20, 15 104) 144) 15 | 14) 144) 14 | 7 410) 15) 14 7pTuly83) 74Jan. 84/10 Julys4 10 Jan.85) 14,544 

| Frederick Braby & Co., Lim. | 20,000, 10 | 9; 8} .. 83} 8 | 6 10 11} ... | .. | 5 AugS83) 3* Feb. 84, 9 AugS4 3*Feb.85| 95.47 
Do7 % preference shares.| 2,500, 10 | 10 | 10 | ... 10 917 0 dO... | 7 Aug83) 7 beb.84) 7 nee? 7 Feb.85| f “4/4 
Girls’ Public Day School, | | | | | 
a” wwesesvaceen 9,827, 5 | a eae Pe ae ove » | we | 5 Feb.81) 5 Feb.82| 5 Feb.83| 5 Feb.84) 5,397 
Glasgow Roy al E xchange... 1 ,177| 50 | 46 | 95 og bee f ORT OD 1S F Fi ul. | SzJuly8]) SHulys2) 9,July83| 9jJuly84) 4,068 
Glenboig Union Fire-Clay, | } | 
a | 15,000, 10} 9| 64) 63! 6} 73} 6)... we | ve. | Th for 84] 1,008 
ee Light &| 20,000, 10 | 8 a Sak Benth | - 7487 1 1) 8} 748) 7 July83, 7 Jan.84) 7 July84) 7 Jan.85)__.. 
ammond Electric Light &| | 
Power Supply, Limited) 17,980 5 | 5 | 3 8 | : | = | é gf Co. )©)=S | S May83 nil since 
Henry Street We arehouse, L.| 7 5} 5 | 3h)... 34 eS Se dd ce | 7 AugS83 6 MarS4 0 Aug84) 0 Mar85) 
tal yg scm ay » Lim. 15 | 5| 24) 26 4 2g 4 5 8 24 23 4 Sep.81| 4 Sep. “3 on 83| r _ 84} 
owe ames, Lim. ...... tee | 6 | : : ai 3} 23 i Ba 6* Oct 8 Pp 85) 
Hull General Cemetery (£5) | | 
I yee capitalrepaid) 10 | 10 | 21 214 24 21} 21 (5 0 6} 21% 7 8 MarS1| 8 MarS2) 8 Mar83|13 MarSi, 2.07: 
mprov ood Pavement 10,10; 9 | 84} 88 )26 11 10,10} 83) 5 Mar82) 5 Mar83) 8 Mar 84/10 Mar85| 10,136 
, 
inti Oc er oliad|.|.| 1. |. || | 
John Crossley & Sons, a 15 | 10) 1044, 11 103 104 ll |6é 8 0) 112 10}%| 5*Aug83, 9 Feb.84| 5*Aug84| 9 Feb.85| 214,283 
Jehn Moir & Son, Limited 10/10) gs 53 5h) Sy} 54972 18 6) 64! 53) 7 Feb.82) 7 Feb.83| 7*July83| 7 July84|_—... 
a be ag & _ Lim.| 9 | ; | 24) om a 2. | 2 6 0 C 28, 2 | O Feb.83) Jie Feb.84) 4 es 0 Feb.85) 
anark Oil, Limited ......... 10 | | 1z) 2x) 18) 24) 28, ee 2%! 18] 2 i i | 
Langdale’sChemical Manure oy a | | | | 
imited ...... banked 719 ee | asf Qi; 23/810 0| 3 | 9j| 3 Oct.81) 4 Oct. 82) 4 Oct. 83 3 Oct. 84) 6,518 
Langham Hotel, Limited ... 10 Dh kos | sve I oe ove vee | oes 15 Aug8315 Feb.84)15 Aug84/15 Feb.85! —.., 
—y tas" L.) 3 0 | 5 49x}... | 00 | h 43 4§ | 43 | 5 Sep. 81 : Sep.82) 5 Sep. 83) nil. since’| + g99 
sane @ Bre Rennies all | | sin | ae *| oe a: en | 7 Sep.81) 7 Sep.§ . 7 Sep. 83] 7 Sep.S4 J 

Sack Works, Limited ... 10; 9) 33} 33) 3| 3| 5 | 710 O 5| 3] 5*Seps3i 7 Mari! 5*Sep.84) 0 Mar “ ee 
a Extract of Meat, L | = | 44 | . 44 | 46 | 47 | 417 10 46 | 44 |10 July8) 10 Joe. $2\10 fam 83)124Jne.$4) 123,580 | 

any Oana Oe | 10 | 28 | 29 | 28 | 29) 273 | 5 17 6 30 | 27 }16*July83/25 Feb.84) 8 Noy. $4|26 Feb.85, 30,270 
Lion Brewery, Limited ....... 25 | 17 | 324) 324) 82 { 32 | 324 | 6 7 6) 34 | 324) S*July83)10 Feb.84/10*July84jl4 Feb.85 

= paid i = full paces * * cs ad eae i” |... | S*JulyS3 10 Feb.84)/10*July84|14 Feb.85 ie 

0 new shares at 3 pm..... | piplanle 6 19 11| 123) 11 | 8*July83 10 Feb.84|10*July84|14 Feb.85) }10202 

Do preference 6 % .......... 20 | 20 | 25 | 26 | 25 | 26} 24) | 412 4/26 | 24 | 6 Julys3) 6 Feb.84] 6 July84) 6 Feb.85 

Do debentures, 6 %......... | Stock 100 | ... |... | ... nk we | wet ae | 6 Oct. 83] 6 ApLs4] 6 Oct. $4| 6 Apl. 85 
ae Adelphi Hotel, L) 10 | 5 | G4} 6% 6 | 6s 6b} 5 14 3) 64) 6 | S*July83 9 Feb.s4| 5*JulyS4} 9 Feb.85) 13,500 
Siemandl “pty sens A . 303) 31 | 303) 30g, 31 | 4 4 O31 | 305) 6 Apls3| 6*Oct. 83| 7 Api.84| 6* +o 84 + 

+¥ »_ BAMRNOG 73) en tes b coed eg: f lities ~ A 82| 5 Fel Feb.84, 52: 
Liverpool NorthShore Milla, : i | | oo ae | Feb.63) 5 Aug63) 5 Feb. i 
i sik anne i sss ao 20 | 20 | 234] 234) 228) 22%) 214) 2 4 0) 234) 213) 5 Aug83! 0 Jan.84| 0 AugS4| 5 Jan.85) ... 

ve ‘ age, Limitec 4 4¢ | 4 5 goog f 9) 9} > 4 3,002 
Loud.& Lisbon Cock Wood, | 48) 43) 43, 5 0} 64) 4§)224 for 82 : 34Dec.82/20 Feb.84 3g° for 8 | 

SENG, ‘nauaisinliniaisins Stock |100 24Dec.81/10*July83} 0 Dec,83 74*Dec. - 
Lond. & Manchester Plate | y 

Dee x” Laid neal 15 | 15 | 193) 20 | 194, 19%) 194 | 8 29 9) 22 | 193/13}Sep.83) $}Mar84|134Sep. 84 63Mar85| 
take, ee et 100 | 45 | 48 | 40 | 47) 48/ 485 | 5 28 6/49 | 46x) 6 July83} 6 Jan.84) 6 July 6 Jan.85 
Manchester Bonding Ware- | as ae wee ee P 
i ee inks 10} 3| 2%) 2% 4 " 214 6 ‘ 2$| 12)4¥eApl.$3)/34*Aug83) 24Apl.84) 24Aug84 

ed Limited...... 10) 5) 7s 8) 72 7s 68t 16 4 5) 83) 74| 9 July83) 9 Feb.84/ 84July84| 9 Feb.85 

a Se ae erent 10 | 4 | df) 48) 44) dr) 4) 5 9 6) 48) 48) OfJuly83! 6fFeb.84| 6jJuly84| 74Feb.85 
mine «, 10 | 34) 248) 28) 22) 2t8) 2h) 5 9 9 Qs) 24) 4 July83| 4gFeb.84] 4gJuly$4) 53 Feb.85) 
Martin, Hall, eCo. Limates —_ ri Stl es = es V4 | 4 9 0774167 | 74Mar82| 74Mar83| 74Mar84) 74Mar85 11,744 

, tee Se ee - $0 m vo 
Mss Groger, Lissited peel Ly i * fe : % nil. | ys) | 8*Jan.82| 8 Aug82| 8 Jan.83jnil. since. 

4 6 

McBirney & Co., Limited .. 5] 5| ag. || a ad'l7 7 2] 2" 1 5 sep.ssl 6 siarsil 6 Sep.e4| 6 Mares] 4158 
McKenzie (Thos.) & Sons, L. AL 2 SP SSS 4 [10 0 O|... |... | 4 Aug83] 0 Feb.84| 4 Aug84| 0 Feb.85 1,000 
Mediterranean Hotel........ OP 5 ised BS ok Ded | ein 0s aks 5 Jan.83| 5 July$3| 5 Jan.84| 5 July84| 6,47 
Midlothian Oil, Limited . 10| 8 | 2g} 23) 28) 2% on}. 33| 28 es cs 
ee eens seoes 10 | 10 | 124) 13 | 12 { 124) 128} 8 0 0] 13 | 12 |15 AugS3| 5*Jan.84|15 AugS4| 5*Jan.85| — «.- 

RE ain - on sataee sant aa 188 | 9 5} 84} 8 |10 Apl.8s}to*Sep.83|10 Apl.84]10*Sep. &4\ 

eCeeccnescceesoces . * at 
eves sadn {hy ataaatr. 54 54 6 9 O} 154) 14 {10 Apl.83)10*Sep.83]10 Apl. 84) 10*Sep. 84 
am he i a ee , 3 6,359 
M. Oldreyd & Sons, Lim. .. ET eth Poth et Eon: as th ed 8 Feb 81 5 Fcb8o| 8 Fens3 8 Feb.84 50,000 

ational African, Limited... 10| 2| 29) 24) 23 (28) 28) 7 7 4) 24] 2%|10*ApLS3|124Dec.83| 74Jne.84|10 Dec.84 12,003 

National Safe Deposit, Lim 8| 8| 4| 44) 84 4 3§ | 117 6) 5} 34) 0 Oct.81] 0 Oct. 82 }{Nove3 +gNov84 
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MISCELLANEOUS COMPANIES—Continued. 
Last two|PRICESOF 





























PRICES OF THE 








CaPIraL. Monts. 
NAME. Number | 4™* bo # 3 3 
of Shares. eee. & Ci 3 
OTHER OOMPANIES—(Ojon.) 

Native Guano, Limited...... 34,865 5 3 24) 2% 
Do new shares ............ 4,427 5 ee ee 
Nelson Brothers, Limited... 16,000; 10 74 8 74 
Nettlefolds, Limited ......... 42,000 10 123) 123 123) 123 

Do 5 &% preference ......... 21,000; 10 118} 113) 114) 11g 
Do deferred profit debs. 280,000} 100 |100 |102 {103 |101 /102 
Neuchatel Asphalte, Limited 79,680} 10;10|) 8) & ¢ 

Do 7 & preferred ......... 34,020) 10/10) 44) 43) 48) 49 
Newcastle Chemical Works, 

See, 1S ities 60,000 834; 84) 1 1 | ld& 
New Civil Service Co-opera- 

tion, Limited ............ 52,770 
New Westminster Brewry, 

GION: siveditieriasiorses 25,000 4} 4] 5 5 | 5 

Do 6 &% preference ......... 5,000 4) 4) 43 4) 4} 
Nobel’s Explosives, Limited 24,000; 10/10 | 158 144) 144 
Norton, Brothers, and Co., 

itt evecieendin 22,500; 10} 8| 54 53) 53 
Nottingham Manufacturing 

CNG aici a saivsciceciascs Se RE OS cen Ein Bede dk ot 
Oakbank Oil, Limited ...... 90,000 a4 2 2 
Oldham Brewery, Limited... 2,377 Si 61. Giusti t © 
Patent Nut & Bolt, Limited.. 20,000} 20 | 14 | 284 284| 283 
Patent Shaft & Axletree, L. 30,000} 17] 7| 2 2 

Do 5 &% preference ......... 35,000; 10/10] 7 63; 7 
Patent Ventilatng Granary, 

DNB. eccten., Meidevies 6,000, 15 | 16 | ... | un. | vee | ace 
Pawson and Co., Limited ... 40,000; 10; 6| 5% 54) 5% 
Perry and Company, Lim... 11,272; 10 | 10{ 144 144) 143 

Do 5 &% preference ......... 9,036, 10] 10} 103 108| 104 
Phospho-Guano, Limited ... 22. sae 34) 33 
Phosphor Bronze, Limited... GO A OE ta Ecce Be hs 

BOG cvccustvs scdvasuvedesutabtexes 919} 10] 5] 43)...]... 4) 4 
Price’s Patent Candle, Lim. 37,500 16 | 16 | lls 11 | 114 
Public Works Co. of Egypt 20,000} 20; 5| 34 3] 3 
R. Goldsbrough & Co., Lim... 300,000 10; 1 1? 1g; 12 
Recife Drainage, Limited, 

5%debs red bydraws 1903} £100,000} 100 |100 | 83 | 83 | 82 | 82 
Richard Hornsby & Sons, L. 30,000; 10] 7] 6 52) 6 
Rio de Janeiro City Imp., L. 40,000} 25 | 25 | 244) 244)224x} 224 

Do 5% redeem. debentures} £400,7 100 |100 |101 {101 |984x) 98 
River Plate Fresh Meat, Lim. 12,500; 10/10} 7 6} 7 
Robert Campbell & Sons, L.. 60,000; 10; 7} 64 #} 62) 634 
Royal Aquarium & Summer | 

and WinterGarden, Lim... 40,000 5; 6; 4 1 14 

Do 6 &% preference ......... 7,500 5) 5| 3} | 3% 4 
Runcorn Soap and Alkali, L. 12,000} 25 | 23 | 174) 178) 154) 153 
{ylands and Sons, Limited .. 100,000} 20 | 15 |12¥5 12 
Sadler, Forbes, Abbott, & Co. 14.166] 20 | 15 134} 134} 13 | 13 

Des * sans saccade 5,834 29 | 9 | 104| 11 | 10 | 10% 
Samuel Fox & Co., Limited} 3,000} 100 | 80 [154 |154 |151 /151 
Sharp, Stewart, & Co., Lim.| 10,500) 20 | 20 | 20 19x} 19 
Smith, Garrett, & Co., Lim. 9,700; 20/ 3) 3} 34) 52 

Do preference ...........40+ 7,500} 20 | 20 | 20 | 21 | 20 | 21 
Southport Pavilion & Winter| 

Garden, Limited ......... 20,000 5| 5 | 2% 2 | 23 
Staffordshire Wheel & Axle, 

RUE. sitevienass 20,000; 10} 3 re me 
Star Paper, Limited ......... 9,652} 5| 5| 5% Sie) 54 Sy 

Do preference .............+.] 4,000) 5| 3] 3| 43 3] 43 
SwanUnitedElec. Light,Lim.| 80,250, 5) 3 | re i 
T. Lyons and Co., Limited..| 20,000 5} 5) 63... | | 62 

FOR cschplavstncaeaimensie 12,000 5} 4) 5]... ] | 5 
Thomas Adams& Co.,L., Prf.! 5,28) 20 | 20 | Q13; ... | .-- | 212 
Tramways GenralWks., L. 20,000 oT OF FT a es 
Truswell’s Brewery, Lim.... 7,500} 20 | 11 | 21 | 213) 203 21 
Union Plate Glass, Limited 5,879| 2216s | 2216) 74) 8 | 4 | 74 
United Asbestos, Limited, A! 10,000 5| 5 1j| .. ‘ 13 
United Limmer & Vorwohle 

Rock Asphalte ......... 20,000, 10) 10; 14) 14) 14) 12 
Val de Travers Asphalte| 

Paving, Limited ......... 10,000; 10/10; 84 9 8| 8} 
Victoria Pier & Promenade 

Hotel, Limited ......... 12,000 5| 5| 2h) 28) 28 24 
Walker and Smith, Limited 4,000; 74) 74)... | 18) 18) 14 

Do, Wt FN crccvcecdvatescres 10,000 8} 44 14 —- aad < 
Walkinshaw Oil, Lim., ord. 2,000| 10} 8 3] 3| 28 2% 
Do preference ............4+: 6,000, 10 | 44) 0. | eee | cee | oe 
Webb (J. H.) and Go., Lim... 4,620, 10/10] 4% 48) 48) 4% 
Westfield Oil, Limited ...... 2,500, 10} 84) 24) 24) 14) 24 

Westreinster Palace Hotel, | 

Bi iscerdexestnihbiewes 13,000} 10} 10 

oung’s Paraffin Light and| 
YMin eral Oil, Limited... 71,250; 10| 84) 119) 12 1143) 12 
Zoedone, Limited .........+++ 100,000 7, a) % 
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43\ 5 12 11| 44 “~ 
154 |10 7 Oll7%s 25,530 
5fs| 8 0 O| 64 
4\8 11 5 
8 +. 1,408 
a 410 65| 28% ~ 248 130,000 
nil, 3 He 
64/7 211\ 8 5 July82\ 5 Feb 12,570 
see vie Gai 008 Ps nie 3 Mar83} nil since 3,423 
5§}6 10 &| 6 | 54] 64July83) 64Jan.84) 6jJuly84) 6jJan.85) 12,289 
15 | 6 14 &| 153] 14%] 6*Sep.83/14 Mar84/6* Sep. 84/14 Mar85 38.879 
108 | 4 15 | 104] 103] 5 Sep.83) 5 Mar84| 5 Sep.84) 5 Mar85 ae 
4 |5 8 O| 33| 3 | 7}Feb.82| 3¢Feb.83| 17Feb.84] 0 Feb.85)_... 
eve one wes | eee [LO Feb.82/10 Feb.83) 9 Feb.84) 5 Feb.85 } 1.606 
we | 8 f£ Sl... | oe (10 Feb.82)10 Feb.83) 9 Feb.84| 5 Feb.85 ’ 
114 | 8 13 11| 134} 11 | O ApL. 82} 24}Mar83) 6}Mar.84) 6:Mar85 1,677 
4 oe 34, 3 oon ads 15/ pershajre, May,84| ___... 
13.|5 1p 8} 14| 19\15 Apl83)10 Oct.83|10 Apl.84/10 Oct. $4] 110,175 
834 |6 14 6) 86 5 July83| 5 Jan.84) 5 JulyS4 a 
5415 16 8| 64] 53) 5*May83|10 Dec.83) 5*May84 37,000 
29417 4 4| 249) 222) 5*Oct.83| 7 Apl. 84) 6*Oct. 84 1,201 
98 |5 1 6/103 |984x} 5 Oct.83) 5 Apl 84) 5 Oct. 84 aes 
64 } 813 O| 7 6}|74* Aug.83|8 1% Jan.84,74* Aug 84 ee 
14} nil. | 23} 13] 4*Aug$3/ 0 Feb.84) 0 Aug84 is 
3+4| 7 10 0| 43) 3%] 6 July83) 6 Jan.84 6 July84 one 
154 \{1 @ 3$| 18 { 15§) 24Feb.83| 5 Feb. 84 5*Aug84|l0 Feb.85| 19,098 
12° |6 2 6\13y| 12 | 5 Aug83| 5*Feb.84| 5 Aug84| 5*Feb.85) 151,260 
158 | 7 18 11\168 |151 |10*Mar83/20 Sep.83/10 Mar84/20 Sep. 84 56,407 
20 ? 12 20 0 Sep.82| 0 Mar83| 0 MarS4/ 5 Mar85)_... 
34/4 5 8 53) 3| 4 Aug83 4*Feb. 84/10 SeptS4) 5*Feb. 85 7.797 
. | 415 3 21 5 July83| 5 Jan.84| 5 July84) 5 Jan.85 4 
4,517 8 28) 2) 1 Nov81| 2 Nov82/ 24Nov83/24 Nov84; 2,104 
4 | nil. vee { eee | O AugSl) 0 a 0 Aug83) 0 rere ope 
5y;| 5 4 O| Sx 5 Oct. 82} 5 Apl.83} 5 Oct. 83) 6 Ap at 2,488 
4}| 7 1 2... | «- (10 ApL83|10 Oct. 8310 Apl.84/10 Oct.84 
.. 16 8 Ol... | a. | S*Augs3) 8 Feb.84| 8 Aug84) 6 eae) ” 
ee | | eeAugsal 8 Feb.84| 8 AugS4| 6 Feb.g5j j 17°20 
212/510 &...|. AR .. | 6 Aug84] 6 Feb.84|__... 
1 nil 1} 7*Feb.81/13 Aug$1| 7*Feb.82) nil since}  ... 
21 15 4 9 21%) 19x10 Jan.81/10 Jan. 82\10 Jan. 83 ts ‘ak 
7 nil. 8 | 719 ApL78| 9 Oct. 78} 9 Apl.79) nil since mn 
12] nil me im ei om ai sit 
1} |16 6 2} 13] 0 Mar82| 1}Mar83/ 1 Mar84; 3 Mar85) 23,500 
84,7 7 9 | 73} 1fApL83| 5 ApL84) 5*SeptS4) 7)ApL 31,876 
34) 5 0 3| 281 5 Feb.81| 24Feb.82) 2}Feb.83) 24Feb.84i_... 
a ... | 2hFeb.83) 5 Aug83| 5 Feb.84) 5 Aug84|_—... 
= 13} 18) 24Feb.83) 5 Aug83 2 aaa . 5,273 
"9 3| 14| 5 July82| 5 Jan 83) 5 Ju an. o 
Sf | oh ee) ale oe 
“iy | 9 14 0, 5} 4| 4 Sep.83) 4 Mar84| 4 Sep.84) 4 Mar85,_ . 
24 ees 3t3) 14, we ne ns oe as 
oes 7 Aug81| 6 Aug82| 7 Aug83| 5 Aug84 1,493 
'12%| 118) 4 Jne.83} 4 Dec.83| 6 Jne.84| 6 Dec. 6,867 
a oo i 2 ...  |O&bsDe80|/25 Sep.81| nil since}  «. 
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; 
Capital. 
/ NAME. Number , Amt. 
of of 
i Shares. | Share. 
/ OTHER COMPANIES — — (on. 
1 Edinburgh Rail. Station Ac- | 
; cess & Property, L. “B”’ 3,069, 10 | 10 | 
Do preference iy “a” 2,931; 10) 10 
Edinburgh Cemetery ......... 14,507) 1 | l 
EdinburghSouthn. ecnatons) | 9,917] 7 oo 
F Edinburgh Westn. Cemetery| 10,438 a ie 
. Eley Brothers, Limited ..... | 25,000 10 | 10 
1 English &Australn. Copper, L| 70,000, 3} 2 
+. | English Crown Spelter, Lim! 21,000) 5| 5 
Exchange Drapery, Limited) 4,500, 10) 5 
Explosives, Limited ......... | 30,000; 5 | 5 | 
Firmin & Sons, Limited...... 3,500) 20 | 20} 
Flintshire Oil & Cannel, L.| 10,000, 50 | 47 
Fore Street Warehouse, Lim. | 30,000, 16 14 
Foster, Porter, and Co.,| 
RIE cdoncinsasdernarsers | 20, 15 | 103) 
Frederick Braby & Co., Lim. | 20,000, 10) 9) 
Do7 % preference shares. 2,500; 10) 10 
7 Girls’ Public oy School, | 
f I, Fe oncksceserss 9,827) 5 | 5| 
e: Glasgow Royal Wy 1,177, 50 | 46) 
ie | Glenboig Union Fire- 7 
; PN ii ctncticteensenerds | 15,000, 10| 9 
. | Goulding (W. & H. M. ) Lim.| 20,000, 10) 8 
Hammond Electric Light &! 
' Power Supply, Limited) 17,980 5 | 5 
; Henry Street Warehouse, L.| 5,972, 5} 5 
Henry Wilkinson & Co., Lim.) 3,000, 15) 5 
' Howell & James, Lim. ...... 20,000 Ss. 
' Hull General Cemetery (£5) 
per share capital repaid)) 1,000, 10 | 10 
' Improvd. Wood Pavement, L. | 8,244 10 | 10 
; Indian & Oriental Electrical | 
Storage & Works, Lim. 40,000) 3h} 23 
John Crossley & Sons, Lim.) 150,000; 15 | 10 
Jehn Moir & Son, Limited...| 10,000; 10) 10 
J. P. Westhead & Co., Lim.| 30,000) 9| 6 
' Lanark Oil, Limited ........, 10, 000! 10 | 9 
E 4 Langdale’sChemical Manure 
, ois PINOT. cdinddaientechont 25, oa ie 
Langham Hotel, Limited ... 14,332; 10| 6 
Lawes’ Chemical Manure, L.| 24,793) 10 9 
Do 7 &% preference ......... 7,675, 10} 10 
Levy’s Jute Spinning and | 
Sack Works, Limited ..| 17,558) 10 | 9 
Liebig’s Extract of Meat, L.| 24, 20 | 20 
Linoleum Manufacturing, L| 13,225; 10) 10 
Lion Brewery, Limited ...... ll, 119 25 | 17 
Do paid in full ............ | 25 | 25 
Do new shares at 3 pm....' 12,000 10, 6 
Do preference 6 % ......... 20 | 20 
Do debentures, 6 %......... £100, ‘000 Stock |100 
Liverpool Adelphi Hotel, L 10,000, 10) 5 
Liverpool Exchange ......... | 20,000 20 | 20 
Liverpool Loan, Limited... 1,894 74; 7 
Liverpool NorthShore Mills,| 
BEE cavundaswanierss 8,000; 20) 
Liverpool Storage, Limited 9,000 5| 4 
Lond.& Lisbon Cork Wood, 
7 prea 7,450] Stock |100 
Lond. & Manchester Plate 
Glass, Limited ......... 27,000; 15) 15 
Do 6 % preference, 1875... 2,000; 100 | 45 
London Taverns, Limited... 12,000 5+ 3 
Manchester Bonding Ware- 
housing, Limited ...... 12,500| 10) 3 
Manchester Commercial 
Buildings, Limited...... 10; 5 
BE BOO 10  codnpinenindedanseced 10, 4 
BD BOGE ccchrtiotationnnehnci 10 | 3 
Manchester Royal Exchange) £297,000) Stock 
Martin, Hall, & Co., Limited 100 | 663) 824) 8 
Max Greger, Limited —pref. ae 
Maxim-Weston Electric, L. ] 1 
McBirney & Co., Limited ... 5| 5 
McKenzie (Thos.) & Sons, L. 10 | 10 
Mediterranean Hotel........ 20 | 134) ... 
Midlothian Oil, Limited . 10 | 8 | 2j 
Milner’s Safe, Limited ...... 10 | 10 
Muntz’s Metal, Limited 10} 53} 8} 
BO UL ONE os iceceocceceesnnsi 10 | 10 
Mutual Tontine (Wstmnstr. 
ae ee 100 |100 
M. Oldreyd & Sons, Lim. . 10| 8 
National African, Limited... 10; 2 
National Safe Deposit, Lim. 8| 8 
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i? Fees? 


Feb.84| 5*Aug84| 9 Feb.85 
7 Feb.82 


Feb.83) 7 *July83| 7 JulyS4) 


Feb.84)| 4 —— 0 Feb.85| 
| 


Ga ~1 5 


3 Oct. 81) 4 Oct. $2) 4 Oct. 83) 3 Oct. Pv 


15 Aug83 15 Feb.84)15 Aug84)15 Sauer 


5 Sep.81| 5 Sep. 82) 5 Sep. ae nil. since 
7 Sep.81; 7 Sep.82| 7 Sep. 83! 7 Sep. 81} 


5*Sep.83' 7 MarS4) 5*Sep.84) 0 Mar 85) 


10 July81'10 Jne.$2)10 Jne. 83)1?4Jne. 84 
16*July83/25 Feb.84| 8 Nov. $4)26 Feb.85 


8*July83 10 Feb.84)l0*July84\14 Feb.85 


| 8*JulyS3\10 Feb.84| ‘o*July84jl4 Feb.85 


8*July83. 10 Feb.84|10*July84|14 Feb.85 
6 July83, 6 Feb.84) 6 July84| 6 Feb.85 


6 Oct. 83) 6 Apl.84) 6 Oct. 84) 6 Apl.85), 


5*July83) 9 Feb.84| 5*JulyS4 9 Feb.85| 
6 Apl.83| 6*Oct. 83) 7 Apl.84 6* Oct. 84| 
5 oe 5 Feb.83| 5 Aug83| 5 Feb.84) 





5 Augs3| 0 Jan.84| 0 Aug84/ 5 Jan. a 


3¥* for 84 





24Dec.81/10*July83} 0 Dec,83 rartint 


| 
199] 13}Sep. 83) S}Mar84/1348ep. 94 63Mar$5| 
46x| 6 July83) 6 Jan.84| 6 Ju 


y84| 6 Jan. 55) 


1g\4¥eApl.83\3}*Aug83/ 24Apl.84) 24Aug84 


9 July83| 9 Feb.84/ 84July84| 9 Feb.85 
6jJuly83! 6}Feb.84| 6jJuly84| 74Feb.85 


4 July83) 4¢Feb.84| 4gJuly84| 53 Seb.85 
74Mar82| 74Mar83| 74Mar84| 74Mar85 


8*Jan. 82 8 Aug82 ° Jan.83 nil, since. 


5 Sep.83| 6 Mar84| 6 Sep.84] 6 Mar85 
4 Aug83| 0 Feb.84| 4 Aug84| 0 Feb.85 


5 Jan.83/ 5 July83|) 5 Jan.84| 5 July84 


12. |15 Aug83| 5*Jan.84|15 AugS4| 5*Jan.85 
84} 8 |10 Apl.83]10*Sep.83|10 ApL 84|10*Sep. 84 
154) 14 {10 Apl.83}10*Sep.83|10 Apl.84|10*Sep. 84 


5 Sep.82| 5 Mar83| 5 Sep.83| 5 Mar84 
5 Feb.81| 5 Feb.§2) 5 Feb.83) 5 Feb.84 


24) 24%|10*ApLs3 124Dec.83| 74Jne.84|10 Dec.84 
33) 0 Oct. 81) 0 Oct. 82| ¢gNov83] +4 Nov84 


214.283 


123,580 | 


102020 | 








DIVIDENDS. 
Last Four. | Resrv. & 
Rate % per Annum, Including Bonus.|Blnce.aft 
* Interim, \Last Diy, 
| 
5 Oct. 81) 440ct. g2 2 Oct. 83) 4 Oct. 84 
44 May $3 44Nov83) 4}MayS4, 44Nov84/ f°" 
316 July$1/16 July82,16 July8316 July84; 3,170 
124July$1 12d July82124July83 124July84) = 2.21) 
12 July81 12 July82:12 July83 10 July84 3,326 
\30 for 1882/25 for 1883 2% 24 for 84 Jly*& Feb 51,995 
2 Mar 81) 2 MarS2 4 Mar83) 2 Mar84) 8,78) 
| 10 % for) 1883. 10% for 1884 iy 
. | . . 
6 Oct. 80) 5 Oct. 81 7 Oct. 82, 240ct.83) 
0 Feb.82; 0 Feb.83 0 Feb.84! 0 Feb.85| i 
3gJuly83) 5 Jan.84 5 July - 5 Jan.85| 29,646 
7pTuly $3 74Jan. 8410 Julys4 10 Jan. 85) 14,544 
5 AugS3) 3*Feb. 84 9 AugS4| 3*Feb.85 95.47 
7 Aug83) 7 Feb.$4| 7 Augs4) 7 7 Feb.85| f “#74 
5 Feb.81| 5 ial 5 Feb.83| 5 Feb.84) 5,397 
8zJuly8]) eee 94J uly83} ee, 4,068 
mn Bi 8 . | 74 for $4 1,094 
7 July83) 7 Jan. 84) 7 JulyS4 7 Jan.85) 
es | 5 May ssi nil since 
Augs 83.6 Mar 84) 0 Aug84) 0 MarS85| 
_ 81| 4 Sep.82) 5 Sep.83) 5 Sep. 84| 
. | eee | 6* Oct. 84) 0 Apl. 85) 
}| 8 MarS1| 8 MarS2| 8 Mar$3/13 Mars 2,073 
34) 5 Mar82 5 Mar83| 8 Mar 84/10 Mar85) 10,136 


6513 | 


7,500 


30,270 


13,500 | 
15,475 | 
523 





3,002 


11,744 


‘4,158 
1,000 
6,477 


6,359 
50,000 
12,003 





iM ee i 
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MISCELLANEOUS COMPANIES—Continued. 




















PRICES OF THE 











CapiraL. Monts. 
NAME. Amt. wis es | B 
of Shares. |, [Par] 2/1 | 4 
Share. & 7/1814 
OTHER COMPA NIES—(Ojon.) 

Native Guano, Limited...... 34,865 5 3} 3] 2h) 24 
Do new shares ............ 4,427 5 pang ese uhh 
Nelson Brothers, Limited... 16,000} 10 74} 8! 71 TA 
Nettlefolds, Limited ......... 42,000} 10 | 10 | 123) 123) 123) 123 

Do 5 &% preference ......... 21,000} 10) 10 | 118) 119; 114) 11z 

Do deferred profit debs. 280,000} 100 |100 |102 {103 |101 /102 
Neuchatel Asphalte, Limited 79,680} 10)10| ¥ 8) wi 

Do 7 % preferred ......... 34,020} 10/10) 44) 44) 48) 48 
Newcastle Chemical Works, 

ee 60,000 84; 83) 1) 14} 1] ly 
New Civil Service Co-opera- 

tion, Limited ............ 52,770 4) 3 
New Westminster Brewry, 

RINE pidnidstvtndicsacs 25,000 4; 4] 5] 5} 5] 5 

Do 6 % preference ......... 5.000 4) 4) 43) 45) 4) 43 
Nobel’s Explosives, Limited 24,000} 10) 10 | 158) 159] 143) 144 
Norton, Brothers, and Co., 

ati A ve cecededeiks 22,500; 10} 8| 54) 53} 52) 53 
Nottingham Manufacturing 

NE i de eck ss 20,000} 20] 8 ee ng 
OQakbank Oil, Limited ...... 90,000 1; 1; lt lss@fsd 
Oldham Brewery, Limited... 2,377 Sl DS Bian 8 
Patent Nut & Bolt, Limited.. 20,000} 20 | 14 | 284) 28%) 284) 283 
Patent Shaft & Axletree, L. 30,000; 17|) 7] 24]... 2 

Do 5 & preference ......... 35,000; 10/10] 7) 7a 63 7 
Patent Ventilatng Granary, 

RAB os cocecs. Atadeocss GOOG BB 1 BB Fasc Fone | tte | ave 
Pawson and Co., Limited ... 40,000; 10; 6| 5 6] 54) 5% 
Perry and Company, Lim... 11,272} 10} 10 | 144) 15 | 144) 143 

Do 5 % preference ......... 9036, 10 | 10 | 103| 104] 108] 104 
Phospho-Guano, Limited ... 22,500 71 7) Se 3B) 32) 33 
Phosphor Bronze, Limited... GOOG BD WD I cen F cee F ose | ccs 

BN as ecschicnsuvateivedavudgiiend 919} 10] 5| 43)..]..1 4 
Price’s Patent Candle, Lim. 7,500; 16 16 | 1lg} 114; 11 | 114 
Public Works Co. of Egypt 20,000; 20; 5] 33] 33) 3) 3 
R. Goldsbrough & Co., Lim... 300,000} 10; 1 1Z} 14) 18) 12 
Recife Drainage, Limited, 

5% debs red bydraws 1903} £100,000} 100 |100 | 83 | 83 } 82 | 82 
Richard Hornsby & Sons, L. 30,000: 10] 7] 6] 6h; 5z) 6 
Rio de Janeiro City Imp., L. 40,000; 25 | 25 | 244) 244)224x} 224 

Do 5% redeem. debentures} £400,7 100 |100 |101 {101 }984x| 984 
Liver Plate Fresh Meat, Lim. 12,500) 10;10;} 7] 8] 6] 7 
Robert Campbell & Sons, L.. 60,000; 10; 7 | 64) 6%) 63) 6% 

Royal Aquarium & Summer} | 

and WinterGarden, ae 40,000) 5} 5] 11g 14 4 

Do 6 &% preference ......... 7,500 5| 5} 33 4] 33 4 
Runcorn Soap and Alkali, L. 12,000} 25 | 23 | 174) 174) 153) 153 
Rylands and Sons, Limited ..| 100,000} 20 | 15 |12¢s|122.) 12 | 12 
Sadler, Forbes, Abbott, & Co 14.166} 20 | 15 | 133) 134) 13 | 13 

| da vcksestavvacaceucecudved 5,834 20 | 9 | 104) 11 | 10 | 103 
Samuel Fox & Co., Limited 3,000} 100 | 80 |154 |154 |151 {151 
Sharp, Stewart, & Co., Lim. 10,500' 20 | 20 | 20 | 20 | 19x} 19 
Smith, Garrett, & Co., Lim. 9,700! 20| 3} 33 53) 33) 52 

Do preference ..........604+ 7,500; 20 | 20 | 20 | 21 | 20; 21 
Southport Pavilion & Winter! 

Garden, Limited ......... 20,000 5| 5 | 2% a 2 | 23 
Staffordshire Wheel & Axle, 

TE: ssescisnevicieuns 20,000, 10; 3 3]. oe 2 
Star Paper, Limited ...... se 9,652 5} 5 si Sic} 5H Sys 

Do preference ...........0665 4,000) 5| 3] 3 43} 3) 43 
Swan United Elec, Light,Lim.| 80,250) 5| 3 SF ise | ave # 
T. Lyons and Co., Limited..| 20,000 5| 5) 63 ve | 63 

| PAI APIA RD | 12000: 5] 4| 5 aie 
Thomas Adams & Co.,L., Prf.| 5,381 20 | 20 | 212 . 213 
Tramways GenralWks., L.| 20,000 56; 5) 1{ 14 # 1 
Truswell’s Brewery, Lim....| 7,500} 20 | 11 | 2k | 214 203 21 
Union Plate Glass, Limited! 5,879) 221 6s | 22/6 74 8) 4 7 
United Asbestos, Limited, A! 10,000 5) 5) We 13 
United Limmer & Vorwohle! 

Rock Asphalte ........ 20,000) 10) 10} 14) 14) 14 12 
Val de Travers Asphalte| 

Paving, Limited ......... 10,000; 10| 10} 84 9) 8| 8} 
Victoria Pier & Promenade} 

Hotel, Limited ..vc..... | 12,000; 5 | 5| 24) 28) 28 24 
Walker and Smith, Limited| 4,000} 74) 74 18; 18) 14 
ey Ge. PI ic cccck scent tans 10,000 84) 44) Vd) we | ee | oe 
Walkinshaw Oil, Lim., ord.| 12,000; 10} 84 3] 38 24| 28 
Do preference ............+8: 6,000, 10) 44)... | w]e |. 
Webb (J. H.) and Co, Lim... 4,620) 10] 10] 49) 48) 48) 4% 
Westfield Oil, Limited ...... 2,500; 10| 84) 23) 23) 18 24 

Westriuster Palace Hotel, | 
simited eee eee cre eeteeveeneee 13,000 10 10 

oung’s Paraffin Light and| 
YMin eral Oil, aed... 71,250; 10| 84) 119) 12 1143) 12 
Zoedone, Limited ............ 100,000 3} 2 3b we] ow 




























Last two|PRICESOF 
Last {divs yld.| 1885. DIvIDENDs. 
wn ESE itis vende eltng Been EE 
r um, inclu mus. oe 

Done. ip = er Div. 

28 4} 

- a - 

123 3) 128 

118 6 1) 11g 
102 7 10}103 

4 i 8 

4%;417 2 44 

ly 1*% 





































S¥| 8 0 O| 63 
4\8 11 5 : 
sak ie 1,408 
288 | 4 10 6) 288 130,000 
il, 3 

65/7 211\ 8 12,570 
eee seule ee ‘ike sit 3 Mar83} nil since 3,423 
58 | 6 6 | 54] 64July83) 6jJan.84) 6}July84) 6jJan.85) 12,289 
15 | 6 15}| 14¥] 6*Sep.83|14 Mar84/6* Sep.84/14 Mar85 38,879 
108 | 4 104| 104| 5 Sep.83| 5 Mar84| 5 Sep.84| 5 Mar85| f °* 
415 8 O| 3% 3 | 7}Feb.82| 3¢Feb.83| 1?Feb.84| 0 Feb.85]__.. 
evs eee vee | wee [LO Feb.82)10 Feb.83} 9 Feb.84) 5 Feb.85 1.606 
ce 1 OB Bee 10 Feb.82)10 Feb.83} 9 Feb.84) 5 Feb.85 . 
114 | 8 13 11) 134 0 Apl. 82} 24Mar83) 6}Mar.84) 62Mar85| —-1,677 
4 a 34| 3 ion ak 15/ persha|re, May,84|__... 

13. | 5 14 3} 13) 13)15 Apl83/10 Oct.83/10 Apl. 84/10 Oct. 84) 110,175 
834 | 6 14 6) 86 5 July83| 5 Jan.84| 5 July84| 5 Jan.85)_... 

54 | 516 8 63 5*May83\10 Dec.83} 5*May84| 5 Dec.84; 37,000 
29417 4 5| 249} 223) 5*Oct.83) 7 ApL 84) 6*Oct. 84) 7 Apl85) 1,201 
98 |5 1 6/103 |984x} 5 Oct.83| 5 Apl.84) 5 Oct. 84) 5 Apl85)_... 

64 } 813 O| 7 | 64/74" Aug.83 8,Jan.84\74*Aug84| 74Feb.85) ... 

14 nil, 23) 1}| 4*Aug83/ 0 Feb.84| 0 Aug84| 0 Feb. 85 

3241 7 10 0} 44) 37/6 July83| 6 Jan.84) 6 July84; 6 Jan.85)__... 
154 \/1 # 3| 18 | 154) 24Feb.83| 5 Feb.84) 5*AugS4)10 Feb.85) _ 19,008 
12 |6 2 6)13¢.| 12 | 5 Aug83| 5*Feb.84) 5 Aug84) 5*Feb.85) 151,260 
ip 15 | 13 - ons pe on wee 
aa ing 11 | 10 ai sit hs wt on 
158 | 7 18 11\168 |151 |10*Mar83|20 Sep.83/10 Mar84)20 Sep. 84 56,407 
99 | 212 ?| 20| 17 | 0 Sep.82) 0 Mar83| 0 Mar84 5 Mar85|_... 

33,4 6 54} 3 | 4 Aug83/ 4*Feb.84/10 Sept84 5*Feb. 85 } 7.727 
wa 10 21 | 19 | 5 July83| 5 Jan.84) 5 July84) 5 Jan. 85 , 

23 | 6 17 28| 2/1 Nov8l/ 2 Nov82| 24Nov83)24 Nov84) 2,104 

4 | nil. ee { oe | O Aug8l| 0 Auge 0 Aug83) 0 a om 

5y;| 5 4 5y5| 5 | 5 Oct.82) 5 Apl.83) 5 Oct. 83 6 Apl. 84 } 2,488 

44,7 1 ... 10 ApL83|10 Oct. 8310 Apl 84/10 Oct. 84 
if 6 8 8*Aug83| 8 Feb.84) 8 Aug84| 6 aaa 17,020 

ii. 2 8*Aug83| 8 Feb.84| 8 Aug84) 6 Feb.85 , 
2139 | 510 8... || on .. | 6 Aug84) 6 Feb.84|_... 

1 nil 1} #| 7*Feb.81|13 Aug81) 7*Feb.82 nil since é 
01 | 6 4 9| 214) 19x/10 Jan.81/10 Jan. $2\10 Jan.83)__ ... wd 

7 nil. $| 7 | 9 ApL78| 9 Oct. 78} 9 Apl. 79) nil since : 

1? nil . ee eee eee ove ove ove 

1} |16 © 2} 14} 0 Mar82) 1}Mar83) 1 Mar84; 3 Mar 23,500 

84,7 7 9| 7%} 1fApL83| 5 ApL84) 5*SeptS4) 74ApL 31,875 

34) 5 O 3| 281 5 Feb.81| 24Feb.82| 24Feb.83) 24Feb.84 

1} .. | ae | 2hFeb.83} 5 Aug83| 5 Feb.84) 5 Aug84_... 

14; 18) 24Feb.83| 5 Augs3 2 ten ; i 5,273 

"2 3} 14| 5 July82| 5 Jan 83 uly an. ee 

. * oss a a oni te 6 Jan.75) 
“41944 5 | 4| 4 Sep.83) 4 Mar84) 4 Sep.84) 4 Mar a 

24 6 343) 14 ene a send one ase 

< 7 Aug$1| 6 Aug82| 7 Aug83) 5 Aug84 1,493 

2 5 O12+| 118) 4 Ine.83) 4 Dec.83| 6 Jne.84 6 Dec. 6,867 

a nil, ds} ts| ss»  (5&bsDe80/25 Sep.81) nil since die 




















Akankoo Gold, Limited... 
Alamillos, Limited 
Almada and Tirito Consol. 
Silver, Limited 
Anglo-African Diamond 
uae Limited 





- or © — ta 


eee eee reseeereseeeees 


wee eee ereeeeseresatetere 


Birdseye Creek Gold, Lim. 


AED RC 


— 


California Gold Mine, Lim 
Ci oa & ae 


AN 0 RE 


° os 
rma ow ~ me be tO 


— 


| Cone of Coop Hope 1 


g, ; 
Carn Brea (Copper & Tia). 
Chile Gold Mining (New). 
Chontales, Limited 
Cloncurry Copper&Smlt.L 
oe United, Limited 


» et 


wv 
to 

CR et ee es or 
a 


_ 
acne 





cools Gold Mining, L. 
Copiapo, Limited 


~_— 


am 


(Camborne 
Don PedroGold Mining L . 


EastLovell Tin (Wendron) 
East Pool (Tin & Copper) 
Eberhardt, Limited 
ExchequerGold &Silver,L. 


Fortuna,Lm.,Lead Ch - 
Frontino & Bolivia Gld 


bet ee 


4 
3 . 
1 
1% 
. 
- 


Glasgow Caradon, 
Great Laxey, Lim., Lead.. 
Green Hurth, Limited . 

Grogwinion, Limited 
Gunnislake (Clitters) 


> to mm oonr 
a 


— too ® = 0 bo 8D 


to 
tS 


HooverHillGld Mining, L. 
Huntington Copper and 
Sulphur, Limited ... 


—_ 
—_ 


_ 
oO 


Indian Consol. Gold, Lim. 
IndianGlenrock Gld. Min- 


bt 





IndianGold Mines, Limited 
Isabelle Gold & Silver, L. 


ee 
mm OO 


es 


Kapanga Gold Mining, L. 

Killaloe Slate Co., Lim... 

Kimberley North Block 
Diamond Mining, L. 








ee 


— 
oO 


LakeSuperiorNativeCopL 
La Plata Mining & Smelt- 
ing Company Lim.. 


Linares Lead Mining, _ 


a 





. 
. 


tt tee 


m6 Oo _ 
= 69 Od 


~J 
— 
_ 
a 
So 


ae, 
. 


Mason & Barry, Limited.. 
—— Mining, Limited 


_ 
Oo 





Ren 


‘abcde Co. of Irelnd, un 





PHO eee eee eee ee eteeere 


Mysore Gold Mining, L... 


New Emma Silver, Lim. 

New PotosiCo, Lim. (ordy. 
Do 10 % Preference... 

North Hendre (Lead) . 


pees mb 


b> OS m hom or 


to 
— 
ap aah 


CRO OOHOEee eee eees 
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RICES OF THE Last yrs.|PRICES of ae 
MonrTE. " ae yld| 1885. 
vestor 
e\<2 ; anes at Ls Latent =| Last Four Drvipenps, 
is 
isis Done. PerCent. 2 8 
gi0@¢ } 4 
t 4 art eee ete eee 
14} 12! if tilso “6 of 14) 1R3/ ear Mar.,1884.|1/6 Sep.,1884. | /8Mar., 1885 
Ail wi 3 nil. vs| e)l/ Nev., 1872./1/ May, 1873.|1/ Mar., 1975.'1/ May, 1876, 
1§} 12) 1... nil, 2; h om i 
vi 3 3 vse ji 4 his bis up. Feb.a3 
i ‘ ; nil, 4} 3 ok 
a | oo 14} 3 ee 12/ Feb., 1883.}1/2 Sep.,1883. 1/2 Mar., 1884 
a| +! | re 13} 4 beat a 1/ May, 1884. 2/ Nov., 1884 
ae oe i) 3 
“Tp, ps i 18 3 7] 13] 3/3) Dec., 1882.|1/ Jan., 1834.|2/ June, 1884.'2/ Dec., 1884, 
i | " ; ei \/ April, 1883/1/ Aug. 1883.'1s Aug. 1884. 
ee ee nil. ; aa | 
34 | 30 ao” i5 0 0| 40 | 30 |30/June,1884.|20/Sep., 1884. |20/Dec., 1884. 20/Mar.,1885, 
| | a " | 
4| 23 4 | nil. | 4] li Pia 5/ April,1881.|10/Aug.,1881.|10/Nov.,1881. 
to An a nil. &| q — wid ul ois 
si te | 4 és! nil. | Ys een 
1 14) 1g] 23 | nil. | 93} 14/1/6Jne.,187 ene Jan., 1875.|1/ May,1883. 
oy My 93\ 103 103) oo 14 de . a li July, 1872.|15/ Oct., 72 E /6Jan., 1873. 
eee nil, i 
2 iy i 18 | 8 14 6 “5 ide Dec., 1883. ry genzasealay Sep., 1984. 1/6 Dec. , 1884, 
| %, yr} nil | i 
Hoa | 1 1720 0 3| 13/8/ Feb., 1880.|10/May, 1880. Py Sep., 1880. / Dec., 1884. 
{ i 
| 69 | 68 | 68 | 5 us 4 703 68 10 Mar., 1884/30/ June,1884/30 Sep, 1884. lio) Feb., 1885 
fe | eee | me \ 
{ | | 
a} wl 3) | mil AM a 1867.|2/6Suly, 1871.'3/ April, 1872.'2/ Oct., 1872. 
a eee ‘ | | nil. | :. Ly) Feb., 1871 12/6Ag., 1871.) cae 7/6 Oct., 1874. 
424) 42 | 424) | 8 16 0| 423) 39 \18/ May, 1884)1/ Aug., 1884.) ay Now., 1884! 19/ Jan., 1885. 
ve} te) a) td) oni | te ll mens | 
eee | . | nil, eg | + 3 { 
3| 23 3| l9 8 8, 34} 27/3/6Sep., 1883.|3/2 Mar., 84 /2103ep, 1884/2/10Mar., ’85. 
Ys] ve) 8) | eis 6 §| 58 at Apri, 1882|1/ Jan., 1883.|1/ Dec., 1883.|1/ Dec., 1834. 
5h) 43 43! 53/8 8 S| 6°| 4§|3/April, 1882 |3/ April, 1883 |15/ Apl.,1884.\3/ April, ’85. | 
ai ow & t| nil, #| 3{l/Aug., 1876.) id Feb., 1877.\6d Feb., 1878.9 Feb., 1879. | 
83) 8! 8| 8h 517 S101 8 Hs Oct., 1883.|5/ Apl, 1884.5/ Oct., 1884.|5/ April, ’85. 
44; 41 a3 ap]. 43\ 4 [3/ May, 1883, 3/ Uet., 1883 |5/ Dee., 1883,|5) July, 1884. 
ose oe | ore aa nil, sh t/ Feb., o 2/ Jan., eee 10d Aug.,’ 78.) /6July, 1880. | 
8} % fo! g| nil. fi os 2/ Oct., 1881.'2/ Mar., 1882. 
4 i Ie al nil, %| $! eee ie i nil, 
+. | " | - | i nil, |... | 24% Aug.,’74.\24% Feb.,’75.|__ In liquidaltion. 
w som oa] ote | Ow 2 
| 4! 4 3! Xs nil. =a | ... | (reconstruc/ted as Glenr|ock Companiy, Limited.) 
1} 1) # @.. nil. 13} sig ms 
1] 1] & ji nil. ly) | ae it 
nine = | a nil, oe Shai | 
| } 
al al. | | | nil. | aw 
4 | oe has | 6 | $1210 3,\2d Apl, 1883.| 4d Apl.,1884)6d Sep., 1884,|7d Mar.,1885. 
ws bP 
4 i | | oes | 2 | s| one 10%pa Dec. 82|19%paMar.83|10%pa July83. 
* Ys! ‘ os | fs) 4 oes eee eve | 
{ | | 
= a 3 : | Ki | co ro om 1/6 Sep.,1884. 
44, 33) 4) 498 2 6 44) 24 3/6Sep., 1883.|3/ Mar., 1884. 3/ Sep 1884,|3/6Mar.,1885. 
Ett bia ke Bs | fl 
rs 9 fad 
2 fs! Ye | nil ye| 38,3/ Jan., 1872.'2/6 Apl.,1872.'2/10Jly, 1872.|2/ Jan., 1876. 
vé| 7a) 74) 7h U6 0 9}/ 7}/15/May, 1883.|10/ Oct. 1883. '15/May, 1884 er Oct., 1854. 
i } { 
7 6 | 64! 110 $ 7/| 6 yok: an /6Feb., ol 2/ Feb., 1834. 
14) 14) 13! nil. 1} 142/6Jan, 1878,|1/9Jan., 1883. | 1/oduly, "1883./1/3 Jan., 1885. 
Se Fite Bik | ak” eel oe 8d July, 1884 
1g; 18; 12 | eid, ltt 1 eve bon ose 
| 
Gg a a owe nih [1] 2 
i ; ; i i cee 1 3 ate 
sia Listes | cate 0 " }7/6 Mar.,1880 | P/6 May /,1881. 2|/6Nov., 1881 |4/ Nov., 1882. 
bad. ae nil, ‘ ion | . ‘ | 















Lens 











BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


Last yrs.|PRIcEsO 
¢ (dive. vid. 1885. 
S | Investor 

" jat Latest +3 





of Shres. 





Panulcillo Copper Co., 


Limited, ord. ......+-. 50,000 


Pestarena United Gold, 


BANU * ssccanseinans 67,809 


Pontgibaud Silver Lead 


Mining and oe 14,000, 20 


Port Phillip and Coloni 


DEE i: citutestecanniesies 100,000) 2 
Prince of Wales ............ 12,000) ... 


Quebrada Rail., Land, and 


Copper, Limited ...... 80,659) 10 
Do 6 &% debentures...... \£330,000) wei 


Richmond Consolidated 
Mining, Limited ...... 
Rio Tinto 5 % mortgage; 





gag 
bonds, 1880 ......... [ £2,348, 360) ... 





CaPIrTAtL. 





Amt 
of | 





45 
3 | 








Do 5% 2nd Mort......[£)1,192,680) 100 
Do shares, Limited...... 325, 000) 10 ri 


Roman Gravels (Lead) . 12,000! 


Ruby &DunderbergConsol 





Beas scanes camngiiiin 25,300) 10 
St John Del Rey, Limited’ £253,000) Stk | 


Scottish Australian, Lim, 120 000 1 | 
80,000 


Do new shiares............ 


| 





] 


Sierra Buttes Gold, Lim... 122, 500) | 
Do Plumas Eureka, | 
ee | 140,625] 2 | 
South Caradon (St Cleer)} 50,000) ... | 
South Condurrow ......... | 6,123) ... | 
South Wheal Frances ...| 4,500) ... 
Tin Croft (Illogan)......... | 6,000 nd 
Tharsis Sulphur & Copper, | 

Pcs bnintstiobtieensis | 587,330) 2 | 
Tocopilla Copper, Lim. ...| 100,000) 1 | 
Tolima, Lim.“ A shares”} 20,000) 5 | 

Do 5 elgg al 6,000, 5 | 
United Mexican, Limited) 129,522) 10 | 
Van, Limited (Lanidloes}, 39,000) 10 
Wentworth Gold Mng.,L. 80,000; 1 | 
West Basset (Illogan) ...| 6,000, ... 
West Kitty (Tin) ......... | 6,000) ... 
West Wheal Seton (Cam-) 

NO hada ect a, 2,400) ... 
Wheal Basset (Illogan) .. 6,114) ... | 
Whial Agar (Illogan)...... — wee | 
Wheal Crebor (Copper), | | 

Tav ristock Coe beecceconesce 12,000 eee .f 
Wheal Grenville............) 6,000... | 
Wheal Kitty (Tin) St 5 

Agnes reeteseeseeeaneees| 4,295) ... 
Wheal Peevor, Redruth.. 3,000, ... 
Wicklow Copper Mine... 25,000 24) 
Yorke } ‘eninaula, Lim....| 75,000) 1 

1 








Name. Returns 
Barcelona Tramways .....:.ss00 
Belfast Street Tramways ......... April 18 
Birkenhead Tramways. ............ 16 
Bordeaux Tramway and Omnibus 2 
Bristol Tramways..................... 
Dublin United Tramways ......... 17 
Edinburgh Stree. Tramways...... 18 
Glasgow Tramway and Omnibu 18 
Imperial Tramways...............++. 17} 
Leeds Tramways -.....0..cccceccee- 
iverpool ROE. Babi scisineie 
ndon Generai Umnuibus ......... 19 
London Street Tramways ......... 
udon Tramways ...............6. 
North Metropolitan Tramways... 
Nottingham ramways ............ 
Provincial Tramways ............++. 
outhampton Tramways.........+.. 


‘Tramways Union ...........s000: } 


Vale of Clyde Tramways ......... 


Do 15% preference...... | 54,600 
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TRAMWAY AND OMNIBUS COMPANIES’ TRAFFIC RETURNS, 














| ST ts ee | ee: 


-~ 











@r 
wr 


~1 





3h) 1g 

nil, | we» __. [2/6 Mar.,1867|1/ Nov., 1867 bie 
12 10 0} 43) 43/11/10June’80\7/3 Dec.,1890|14/4Dec.,1882|11/3Dec.,1883 
nil : a On, Oct., 1878)1/ Mar., 187910 Mar.,1880}10d Feb, 1861 
713 9 3 “8h 16% Sep., 1883./6% Mar., 1884)6% Sep., 1884 
3§| 34,5) Feb., 1883|5/ May, 1883/5/ Aug,, 188315/ Dec., 1884 
510 6) $9 90}\5$ p.a. July’84/5$p.a. Oct.,’84) 5 Jan., 1885|5% April, 1885 
| 90 | 774) 5 Jan., 1885\5% April, 1885 


-~I 
to @=3 & uw 
$3 0 nob Bo 


eee 74} 
14 13 6) 138) yl 16/ May, 1883/12/ Nov. 1883 


mh S 








Sama 


Gro 
_ oe 


“1016 


eS htop ne 
a 


oO 
© 
ee 


ome a RP nob ston 


nil, ic 2 
nil. | 85 | 74|10$p.a. De. ’80| 0 June, 1881)10$p.a. De.’81, 0ppatn, 82 
5 6| 23) 96|158p. a. May83 15$p. .aNov’8320$paMy 1884/20$p. .aNov’84 
5 €) 14) 14)15$p.a. May83/15$p.a Nov’8320§$paMy1884/20$p. aNov’84 
6 6} 1§| 1gil/ Oct., 1883'6d April,18846d Oct. 1884 (6d April, 1885 
| | 
fT i Gs 2/ Oct., 1883/2/ satiny 6 Oct., 1884|1/6April, 1885 
nil, one 
1@ 0 oO 8h ry si 1884)6/ Apr., 1884/7/ Oct., 1884)5/ Jan., 1885 
nil. | my.:8 10) Aug, ATH) Se, sase ape 1880|10/ July, 1880 
nil | 7| 43) Pi May, “He April, 1881 5 Aug., 1881/5/ Dec., 1881 
44512 1 6) 5% | £425 July 88 25$ May,1882/274May, 1883/274 May,1884 
nil, | 4. 
a 3 |10 | Jne., sali he 1884\5/ Nov., 1884/5! Jan., 1885 
0 0) 44 3 '4/5 July, 1884.5/10 Sep,1884.5/ Nov., 18845/ Jan., 1885 
0 6| 3% 3 1/8May, 1864 1/8 Oct., 1864 2/6 May, 1884/2/6 Nov.,1884 
nl. | $| %/2/6July, 1881/2/6 Jan., 1882/2/6 July, 1882/2/6 Jan., 1883 
| fo 4 Fijrst dividend,| 24 % Dec., 18/4. 
nil. | 3 | 145) July, 1881/5/ Oct., 1881/6/8 Jan., 1882/6/8 ApL, 1882 
84 17 13 0) " sty Nex, 1883/10/ Mar., 1884/12/ July, 1884.8/ Nov., 1884 
nil, | 4 | _ 2l June, 1872'2/ Aug, 1872 1/ Oct., 1872)15/ ApL, 1878 
4 6) 5h! 2 Lyi Aug., ,1872/14/ Aug., 1875/14! Aug., 1876 12/Aug., 1884 
5 6) 174) ... |5/ April, 1884|10/June, 188426 Dec., 1884'2/6 Mar. 1885 
| 14 a Mar., 1882)2/6 Nov., 1882)2/6 July, 1883/2'6 Nov., 1883 
5 8) +] 5412/6 June, 1884/2/6 Sep., 1884/2/6 Dec., 18946 Mar.,1885 
. | 1p]  #/10/ Feb. 1880/5/ Jne., 1880/2/6 Sept.,1890 1/6 Jan., 1881 
nil. | | §10/ Apl, 1881/6/ Aug, 1881/5) Nov., 1881/4/ Mar., 1882 
nil, | § | oe April, 1869|5/ Nov., 1869'2/6 Nov., 1870/2/6 Nov., 1871 
nil | 4) ve | nil. nil, nil. nil. 
nil, | wel tw ra a 15$p.a My.’82 
——_. | 





Last Four Divipxnps. 
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3) Aug., 1883'3/ Nov., 18832/ Feb., 1884) 2/ May, 1896 














16/ May, 1884} 10/ Nov., 1884 
\5/ Nov., 1882;5/ May, 1883 2/6 Oct, 1884 
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TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 


Anglo-American and Direct U.S.—None since July, 1881. 

Cuba Submarine—The receipts for the month of March 
amounted to 3,500/, as compared with 3,296/ in 1884, being an 
increase of 2041. The receipts for the three months amounted to 
9,200/, showing a comparative decrease of 204/. 

Direct Spanish.—The receipts for the month of March 
amounted to 1,455/,as compared with 1,764/ in 1884. The receipts 
for the three months have amounted to 4 6821, as against 5,424/. 


Eastern.—For March the receipts were 68,296/, against 67,285/ 
jn the corresponding period of 1884, showing an increase of 1,011/; 
while for the three months the total was 187,329/, as against 


180, 184i. 

Eastern Extension.~The receipts for the month of March, which 
amount to 46,193/, show an increase, as compared with last year, 
of 4,8421. Thereceipts for the three months were 130,451, being an 
increase of 9,071! over 1884. 

Great Northern —During the month of March the receipts 
amounted to 23,2004. 

West Coast of America,.—The receipts for March were 4,290I, 
making the total for the three months 12,795/. . 
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HOME RAILWAY TRAFFIC RETURNS. 
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je. 
Capital Expenditure Date off ——ooremt Trafic. = (SS 
Total | In Past |Av ‘ilable' Estimate NAME. To Date| Corre- I ric 
Last Six | Further} Current Return in ponding ne. (+) = 
Report. | Months. | Expend. | 4-Year. 1885. | in 1884. | Dec. (~) Eg 
seneibapaaaial saiimaieaananidenenahnnnts en | | 
£ £ eer £ ENGLISH. | £ £ 9 
4,229,599} 112,120' 260,661! 20,524) 77,510} 1803] 180#|Cambrian ..............cssesssseeesesesesseeeeseaes ‘Apr. 19] 44,938; 44,717/+ 201) nil, 
6,205,392 19 870) 284.674) O1,720| Z3O.Z19) 1390 | ISD [Farmeas ....crccrccrcccccrcccensccccccccsccssccccsogcoes 19} 142, 597) 146,033) -— 3,436) 3 
40,308,602| 350,587 1,723,875'1,723.8741 515,305] 977} 965 [Great Eastern ....c....ccccsccscssscsscsssssssseess | 19} 894,695) 906,230}- 1] 535) 33 
35, 167,228, 190, 053)1 ,259,822 1, 855, 437 1,758, 003 928 Great OOEIUT on nnincponemccsnccsanencchanseesconsess 19) 1,063,561 1 057,375\+ 6, "186. 34 
73,021,650) 813, 9026, 067 ,698 2,112, $47|3,753,753)-2,302 | 2,281 IGreat Western ...........cccccccessesssssscesereeeees | 19}2, 147,403 2,215,397\- 67.994) 5 
39,267,505, 840,461)3,281 2722, 981,485)1 819, 561 ED -ccxmnensnvstantsscetenes 5 070,882 1,086,371|- 15,489 4 
93,648,577| §23,321/7,027,3344,381, ,884/4,796,597| 1,7744| 1,7654)/London and North-Western .............:000000- 9}2,841, 1342, 881,186)-- 40,052) 6 
26,911,870} 858,309.3,732.315| 657,750\1.256.972 7984|London and South-Western .......0....cccs0000: | 9 705,326) 711/810\- 6.484. 4} 
23,289,249} §8,340,1,313.281| 573,515) mee 4354|London, Brighton, and South Coast ............ | 18) 938,386, 553,647)- 15,261 
25,798,783) 831,984 1,385,138'1,097,150| 550,279) 1564|London, Chatham, and Dover..................655 19} 309,132, 311,525) 2,803 nil. 
1,792,730) 147,549) (606,506 815,000; 59,839) 49 454|London, Tilbury, and Southend...............+. 19 35,276) 32,149) + + 3,127) 34 
26,464,875| 177,312,5,197,684| 917,000, 883,022} 2903! 2904|Manchester, Sheffield, and Lincolnshire ....... 19} 500,559 609,041 | - 8,482 i 
852,940 3, 21 ‘800 5,000; 57, 696 414) 41}/Maryport and Carlisle Pakak aces cekabkensdcessakaee 19 32,471) 34, 849) 78, 8} 
10,915,362} 344,6143,451 364, 851,000 320, 186) 193 RO OCURIIOIIOONE occ cccscepesscsrncesnnyeces.sesesseeece: 19} 188,27 193, 1125} - 4, "346, 5 
7,662,580) 169,105 1,011,784) 682,500} 201,111 14]  12§|Metropolitan District ...........secsesesssesesees | 19} 120,643 120,143'+ 500 nil, 
75, 400,732) 676,691) 3, 524,002.3, EO POs BST BOD TRE MIRIIG, oo. ccescevcccsnsgrscccasnccetedaccepenoseansos 19}2, 2,116,588 2,135,924) - 19,336) 5 
57,683,854, 393,346 4, 141,267 /|1,137 ,737)3, 087 ,048) EIRES FRED LEPOUUM HAMNER, nsec cccee cosnescsccsgescscen es coenes 18 1,742,207 1,869,944) — 127,647, 63 
3,964,707 25,895) 268,523 16,900, 215,625 12 Se I SII 05:51. dnanna cnpiensoeaeuachepnessabers 10) 131,849 131,685 5\+ 164) 74 
7,892,889 9,595 121,044! 23,700 327, 123) SIZ | BlS (North Stafhordshire .......ccccccscccccccccsccscecces| 192,016 200,498) - 8,482, 34 
1,390,209| 30,897} 328,554! 30,900] 83,809] 633] 639/Rhymney ...........cccccecsssessesssecssesssessneee 18! 45,350  50,958|-- 5,608) 10 
22,325, 707) 66,363 4,333,248 2,823, 928) 939, 443, 385 | $82 |Seuth-Eastern ......:......c.ccsssscesssecessseeesees| 18, 524,525 538,294. - 13, 769 34 
2,035,261) 135,233, 50, 199) 99,100} 383,912) - 86 Sar TIE icidlinn nsgnmekanicseudebeneniaebenetyeseeniin | 7 237,691, 234,482)+ 3 ,209 16 
Scorcu. 
39,162,742 295,5782,085,213 1,634,512 RE IIIT 0s 5s ans ccstetniadaebaseipehanmenbesen s0.\6+ 19) 588,572 597,388) - $816 4 
12,760,801| 196,016) 442,747| 692, 432 329 | 329 Glasgow and South-Western ...........scecseeee: 18) 215,951 223,053 - 7,102, 43 
5,126,537) 81 1354, 282 957) 173,432 301 | 289 |Great North of Scotland ...................cc0eeees 18 58,601) 60,058) - 1,457, 1 
wa 0 2983) 298}Highland (4-years. Feb. 28 and Aug. 31)...... 19, 44,272 43,468 + 804, 5 
33,140,692 218, 651 2,001,282 1 230,270 9844) 984}! North SIE iindenticieniunsitisaintedintinniinbaenctsaneiin 19} 517 ,300 534,595 — 17,295, 34 
TRISH. 
a | | =) 98,328) 68| 68 |Belfast and County Down .......:.c.cccsseseeeee. | V7} 21,735) 21241)+ 494) 4 
2,059,610) 185, 527) 281,685 000; 87,536; 1364) 136 |Belfast and Northern Counties .................. 17; 49,573 49,656 - 83) 24 
‘gee | 29,203] 76 | 76 [Cork and Bandon ..........e.sescsececcccccccecccee 18, 16,751) 16,210+ 541) 3 
2,349, 302) 18, 155, 162.931 198, 423, 101,800 136 | 136 ‘Dublin, Wicklow, and Wexford ............... 17; 60,285, 58,287)+ 1,998) 3 
6,835,096) 48 ,267| 84,422. 56,000 299,930) 467 | 467 Great Northern of Ireland .........c0.-c0ce osoees 17| 173,118 170,528 4+- 2,590) 4} 
7,943,865) 128,628, 357,927, 330,437) 341,373 474 | 474 Great Southern and Western................00++. 17; 193,871) 193,798 + "73 4} 
4,706,944) 22,376) 234,211) 15,000, 215,233, 370 | 370 (Midland Great Western .......c.c0.0cccccceceeeees 17) 119,603, 121,317;- 1,714, 3 
2,161 272 = 3,604 «66,434 51,707! 87,936 1414! 141})Waterford and Limerick.......................... 17) 51,142 54,753 - 3,611) nil 
INDIAN RAILWAYS SOUTH AMERICAN RAILWAYS. 
{ ! 
Miles Open. - | Current Traffic. Miles Open. | “— Current Traffic. 
0 rd 7 _—_— —__ —— 
° Name. Re- |To Date,/To Date,! Inc. (+) 
ot Name. Re- To Date,!To Date,| Inc. (+) | 1885. 1884. eS | 
1885. 1884. con | 1885. | 1884. | Dec. (—) oe turn. | 2686. | 1884. '| Dee. (-) 
| 3 £ | g be a ‘ak 3- 6,008 
245.978) — | 76% 76? Bahia and San Francisco Mar 15,065, 21,073 - 6, 
aoe 1924 aca hae ye rere or a 11,963! 50° 50 B. Ayres and Rosario ...| 15, 22,232 16443 + 5,789 
500 (1500 Fast Indian............... Apr 18.1,812,909,1,370,579|-67,670| 3° | ,35 B. Ayres and Ensenada Apr 12 38,368 38,503 — 135 
1458 [1458 |Great Indian Peninsula... 18.1,224,991'1,105,858| + 119,133 | 636 | 350 B. AyresGreat Southern} — 19; 382,532, 253,975 + 128,04 
9 246 246 Central Argentine......... a 117,814 117,325 + 489 
8 EE \Mar 14, 132,953) 137,907 - 4,954 > [ 14. 47567 402 7 315 
547 | 547 Oude and Rohilkund .....|Feb. 7} 55,412) _66,439|- 11,027| 150 150 Ct. Uraguay of Monte.../ 18) 479 eae e84 
706 | 749 |Scinde, Pun., and Delhi../Mar2]| 244,046 207.375+ 36671] 29 99 East Argentine ........... a 
655 | 655 [South Indian ............... jeb.21| 52,478| 65,393}- 2.915| 203 | 203 (Mexican (Main Line) .. ‘Apes 218,000, 264,800 - 46,800 
a a . 774 77% Recife and San Francisco Feb.21\ 26,091, 32,353 — _ 6,262 
CANADIAN, &c., RAILWAYS. “UNITED STATES RAILROADS (at $100 = £20 10s). 
Miles Open. — Current Traffic. Miles Open. | | | Current Traffic. 
eel ee me oO ————K— 
Name. Re- |To Date,{To Date,} Inc. (+ [ Name. Re- To Date,/To Date,| Inc. (+) 
od Pa turn. | 1885. | 1884. | Dec. (7) a 1 turn. | 1885. | 1884, | Dec.(-) 
£ £ £ 7 ££.) 2 
2794 |1931 Canadian Pacific............ 296 | 295 |Alabama Gt. Southern.../Feb.28, 40,640 35,510 + 5,130 
2918 (2773 |Grand Trunk .............. |Apr 18; 899,743 1,001,580) ~ 101,837| 713 | 713 Burl. Ced. Rapids & Nth.'Mar21| 123,240, 113,700 + 9,540 
335 | 335 | Do Chic. & Grand Trnk 18| 174. 930) 184, 110) = 9, 180 | 3003 |3003 ntral Pacific ............ \Feb.28; 593,550, 570,470) + 23,080 
189 | 189 | Do Det., Gd.Hav, & Mil 18; 59,384 67,056) - 7,672 847 | 847 \Chicago and Alton......... IMar23, 372,570, 387,: 570|- 15,000 
450 | 450 [Midland of Canada ..... oe | 3229 [2772 |Chic., Burl. and Quincy..|Feb 28} 718,870! 723,840] - _4,970 
461 | 461 |N. & N.W. of Canada .. 15) 61,456) 63,374|— ",918 4804 |4550 iChic., Mil, and S. Paul| |Apr. 1'1,088,00011,012'7001 + 75,300 
191 | 191 Quebec Central ........... | sie | a | nie ft 3817 |2735 (Chic. & North: i emg - ol as ail 33 840 
1305 |1160 |Denver and Rio Grande Mar2 259,7 25, 20; 
CONTINENTAL RAILWAYS. 1526 |1506 {Illinois Centrl (Illinois) nal 613.470} 578,0! me + 35,440 
402 | 402} Do (Iowa)... o | , 
Miles Open. Date Current Traffic. 2065 |2065 |Louisville and Nashville.|  28| 702,950) 648,490) + 54,460 
of 0 1060 |1020 |N.Y., L. Erie, & Western io oa oe 
1885 | 1884. Name. Re- |To Date,|To Date, Inc. (+) 565 | 565 |N. York., Penn ’ & Ohio 
| ‘| turn.| 1885. 1884. | Dec.(-—) | 322 | 322 [Northern Central ......... eee 
[| en ———_— ——-| ———_—__ |__| 2453 |2365 |Northern Pacific ......... Mar28 361, 990 422, 620|- 60,630 
| bts £ £ — | 1887 |1858 |Pennsylvania............... 28) ~- 680),423 (net) 
1083} 1083/Dutch-Rhenish ............ Apr15, 94,638, 104,058'- 9,420] 287 | 287 |Philadelphia and Erie ..| 28) 86,040| 92,450|-- 6,410 
2415 (2266 [Eastern of J'rance......... eee 892 | 846 |Phila. & ing (Includ- | 
2062 {1885 |Northern of France ...... Mar 18, 774, 189 825, 847|- 61,658 ing Coal & Iron Co.) ...|Feb.28)1,091,080) 1,226, 780} -— 125,700 
176 | 176 |Ottoman .................000 Apr 18) 56,395| 65,715) - 9,320; 776 | 732 |St Louis & San Francisco Apr. 1] 217,720] 230,190} - 12,470 
2846 (2846 (Paris, Lyons, & Medit.... 8 3,258,780)3,465,740 — 206,960 | 1391 |1138 |Texas and Pacific ......... : 
108 | 108 Smyrna & Cassaba......... 5) 34,836) 47,873}- 13,037 | 1820 |1820 |Union Pacific............... Feb.28 647,770 614,480 + 33,290 
1397 |1397 South Austrian ............ 15} 986,235}1,103,978| — 117,743 | 3518 |3348 |Wabash, St. Louis, and 
1444 |1444 Southern of France ...... 398,990) 305,060)+ 93,930 Pacific Ritideses sidiesinndae eve we 
924 (1924 | Western of Franee......... 8, 946,480) 956,260)- 9,780 
102 | 102 |West Flanders.............. 19 30,990} 30,509) + 481 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1885. 
























































: Capital 
: Date of | Number of — of |New a ee Called op 
escription of Stock or Share. Shares are Created in rem 
. Call. Paid. sais Ficluded) 
or Bonds. | or Bond. 1885, during ’85 
£ £ £ £ £ 
Total capital created & called in Great Britain in 1884 ‘i as am 91,520,000 ne oe 72,255,000 
Subscribed partly abroad ...........csscseccccsesseseeeceeees ‘ 17,511,000 oe eee 16,348,000 
iia icviscttisicsiebieoas i 109,051,000 88,603,000 
1885. | 
Amounts previously given ............ssceeescesesscsseeees 7,448,000 | 11,587,000 
New Companies AND New Capirat. 
Bi NTS CU OE:  scantainitiisitisatignsisigiioatiiels 16,000 5 80,000 | 4 8,000 
Weamnliiy With TG oa oss ccc cccderacencesseieacisciouce 50,000 5 50,000 t 12,500 
Leipaiz, &c., Toe Company .......ccccccccosccsscsesesessoes eee tee senaan mn = 
Mersoy Transhipping, £6. .......5c.ccccccsscscecescscecess ; ees ? —- q 
Municipal of St Louis Debentures .................0.00000! 800 100 80,000 10 % PP 
New York, Ontario, and Western Railway Bonds...| 2,500 ~ 500,000 25 % 305,000 
Oriental Bank Corporation Debentures.................. ve Various. 305,000 = 2.000 
Sutton and Willoughby Railway .................:.0008 | 1,000 20 20,000 3 ; 
CALLS IN APRIL. | 
sengal and North-Western Railway, Shares .........| Apl. 10 220,000 10 6 10/ 110,000 
Buenos Ayres and Ensenda Railway, 5 per Cent.| 

Mortgage Debenture Stock ............ccecceseeeseeeeees 1 200,000 25 2 60,000 
Buenos Ayres Great Southern Railway Extension, | 

ty eeemngenentecaniennenator ets 1 100,000 10 ‘ - gree 
Cedar Valley Land, Shares ..............csssscccssssecssees 15 12,000 10 ‘ 8 130,000 
Central Argentine Railway, New Shares........... ... 30 16,250 20 < m3 1] 098.650 
Chinese Government 7 per Cent. Loan, 1885 ......... 2 £1,505,000 vee 7 16 160.000 
City of London 34 per Cent. Loamn.................00.006 14 £1,000,000 = 25 200.000 
City of Rome 4 per Cent. Loan ............ccseeeeeeeeeees 13 800,000 ve 20 2 100,000 
English Bank of River Plate, Shares ............0000- 2 50,000 20 a ; 375 000 
H.H. the Nizam’s State Railway, Shares............... 8 75,000 20 2 . 52,000 
India-Rubber, Gutta-Percha, &c., New Shares ...... 14 10,400 10 623 35 52.500 
Jamaica Government 4 per Cent. Loan.............00008 30 150,000 te 3 ; 
Lancashire and Yorkshire Railway 4 per Cent. 

OIE TONE ovine sissctivainsesnnmmpemgeebl 1 168,000 15 : ; —— 
Lands Allotment, New Shares .........csessssesscccceess 1 5,000 10 30 69 90.814 
Leicester Corporation 34 o Cent. Stock...........00+ 1 £131,658 Stock. : 
Lisbon-Berlyn Gold Fields 10 per Cent. Debenture K - 

a eee 15 25,000 | Stock. 65 " one 
Liverpool, Southport, &c. Railway Shares ............ 3 20,000 10 F 
London, Tilbury, and Southend Railway 4 per Cent. x 

PHOLETOMOS BLOCK — ..0...crecereseccecresoconcassecessevences 1 £400,000 Stock. 19! - = 
Weaw Tiles Toate, PURO... cccnscsssancenonccnssnaturceges 10 20,000 | 30 oh 1 20.000 
Punjaub and Cashmere Carpet, Shares.........-..0006+ 5 20,000 5 ' ; 
Scottish Australian Investment 5 per Cent, Guaran- . - 50.000 

teed Preterence Stock .........cccccccccccccsscrescccceses 1 £200,000 Stock. ’ ; 7 22 924 
Sheffield United Gas Shares ............sescesceseeeeeeees 1 11,462 84 10 1 25,000 
South Australian Land Mortgage Shares............... 1 25,000 10 ; 
Watney and Company 5 per Cent. Mortgage s R - 

Debenture Stock vs vaianian scsicsahamseuliiiadiiibiaiies 30 £700,000 Stock. a 7 ae 
West Godolphin Mining ................-.ccscccsecsseeeees 21 10,000 si 20 5 13,960 
York City and County Bank, New Shares ............ l 2,792 10 30 5 16,240 

Do issued at 45/7 premium .........cccseeeeeeeeeeweeeees 1 3,248 50 7 1 8,000 
York United Gaslight, New Shares ........ccsecceeeeees 1 8,000 10 ume nit ict 

Se one ee ees 16,051 
Total capital created and calledin Great Britain in 1885) | 8,628,000 368 
SUBSCRIBED PARTLY ABROAD. 12,422,407 3,322,842 
Amounts previously given ...........+. phcsgetoseaytome 
Atchison, Topeka, and Santa Fé ilway, 6 per ¥ 80 400,000 

Cit WI on catencantcse su eee Apr. 14 _ | $5,000,000 = $0 800,000 
Baltimore and Ohio Railway, 5 per Cent. Bonds ... 29 = |$10,000,000 
9 ecpmapnieseerewree Mar EE 9.) 2} iim 
Odessa Waterworks 5 per Cent. Debenture Bonds... 1 us — 150 fes.| 100 fes,| 1,936,935 
Panama Canal 4 per Cent. Obligations ..............06+5 5 7,387 

pn 422.407 6,589,777 
Tica hs MRI srs. inven sass qeniqiecimncnsbeninlil “a on — ’ 
CaLLs IN roa ee . 0000 
Atchison, Topeka, and Santa Fé Railway per 130 84 

Ceti, Mesilla compan chess hicks vine ice May 12 a * 2 160 51 510,000 
Baltimore and Ohio 5 per Cent. Londs..........000++++: 29 | - one ' 2h 24 40,000 
B. Morris and Sons, Shares .........sssccereeeeneeeerereeers 15 3.775 10 44 2 7,550 
Belfast Street Tramways, New Shares ..+........0+++++ 1 Be 34 30 60,000 
Brazil Great Southern Railway, 6 per Cent. Bonds 15 20 000 "to 74 23 50,000 
Ceara Harbour, Shares.........::ccccseseeeeetereneeesene ene a 16250 20 12 8 130,000 
Central Argentine Railway, Shares ......+...s+ess0+ , 

Central Sugar Factories of Brazil, 8 per Cent Bonds 35 15 10,500 
Debentures seer Seerccccccccscoecasacescoosooeese teeter ome . ee 30 n 7 
Central Uruguay Railway of Montevideo, Rio 


Negro Extension Shares .....+ s+sscsereeeeereenes dtedees 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1885. 
| y . Capital 
Date of | Number of | Amount of | New Capital Already Present | Called up 
Desoription of Stock or Share. | Shares Share Created in i Call per nen 
Call. | or Bonds. | or Bond. 1885, | Paid. Share. during "8. 
eee | Cer eT oe |: & | ae 
| e ; Rg or 900 000 
City of Rome 4 per Cent. Loan .............0cc00e0eeeeees IMay 2 Bonds, | i=) = a 
Cloncurry Copper and Smelting, Shares ............ .. | 4 , 10,000 | Syl <i ereaes 
Glasgow Corporation 3$ per Cent. Stock ............... 14 | Stock. a - a 52000 
pine eae Gutta Percha, &c., New Shares ...... 14 10,400 | 10 | 10 | - - 

nd Mort Investment and Agency of America, bt . 

=. Dee 15 | 50,000 | ve 4) on 
Latimer Road and Acton Railway, Shares ............ 1 | — 18,000 - oh as eh 
Marke Valley Mines, Shares ..............scs.escesse0es 22 | 9,000 is 11950 
en Adana Construction, 6 per Cent. Bonds ... 15 | ae. l | 18 V 4/363 

SOF UNE, RIOD oc cecovessissoscoscoescscbense inusergbenes 2 ize af , | 0 Ray 
New Zealand Shipping, Shares .................0.-c00000 | 7 25,000 | 10 1. io xs a i | = — 
Northern Railway of Europe, 5 per Cent. Debentures 9 | Stock Oo) | oe 
North Staffordshire Tramways, 6 per Cent Le | e 3.000 
Z INI o... . cenciDacesangeckisesnsinsessnsntness 1,500 | 10 4 . | " 

ort Louis (Mauritius) Municipal Corporation, 5 per | . 

Cent. Debenture Bonds....... = Gabe i a ei 31 | Bonds, | nee 30 30 oo 
Prairie Cattle, New Shares ................cseseeseceeeeeees 19 10,000 | 10 { - on } 1¢ poe 
Sicilian Railways, 6 per Cent. Debentures ............ | wane Bonds. oon = | x ca 
Staffordshire Wheel and Axle, Shares ................+. | at 7,262 | 10 3 | 10) 99’ 500 
Swan Land and Cattle, New Shares ................0000 1 15,000 | 10 3 1} 90037 
—_ ae Electrie Light, Shares...................+. | 1 80,150 | o | 3 = een 

est Lancashire Railway, 5 t. Debenture. - ‘ied | 

gs || see. | mw | wo fs] 0 
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SPECIAL SETTLING DAYS. 
April 15.—Ontario and Quebec Railway Company, 1,970,547! 5 per 
cent. Perpetual Debenture Stock. Not to be marked. 
»» 17,—Assets Realisation Company, Lim., shares. 


Baltimore and Ohio Railway, English Script of 5 per cent. 
bonds for $2,280,000. Both to be marked. 


OFFICIAL QUOTATIONS. 


Imperial Brazilian, Natal, and N.C. Railway, Lim, bonds in lieu of | 

scrip. 

Birmingham Corporation, further issue of 500,000/, 34 per cent. Stock. | 

oe Gas Company, 30,000/ new stock, 1831, do 5,595/ debenture 
stock. 

Colonial Investment and Agency Company of New Zealand, Lim., 
further issue of 23,000 5/ shares, with 1/ paid. 

Imperial Brazilian, Natal and Nova Cruz Railway Company, Lim., 

_ bonds in lieu of scrip. 
Rio Tinto Company, Lim., bonds in lieu of scrip. 











NUTICES AND REPORTS, 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 


The following redemption drawings have taken place 
during the current year :— 








Numbers 
Published Amount 
Date of in Date of Redeemed 
Stock Drawing.  Tisnes. Redemption £ 
Uruguay Unified 5 %, 1883 Jan. 1... Jan. 8 ... April J—at par «. 14,300 
Argentine 6 %, 1582......... Jan. 1... Jan. 6 .., Feb. 1- at par -» 4,600 
Brazilian 6 %, 1865 . Jan. 6 ... Mar. 2—at par «. 84,700 
Buenos Ayres do ... Jan, 6... Jan. 12—at par «- 3,700 | 
Chilian 6 %, 1867 .......... Jan. 6... Jan. 17—at par... 8,600 | 
nn!) A ore Jan. 20... Mar. 2—at par .. 36,609 
0 Dre SUED. cnr ccocsss ; -. Jan. 26... Mar. 2—at par es 28,360 | 
Swedish 6 ID cskccenccens Jan. 2... Jan. 21... April 1—at par «48,000 | 
Egyptian 5 % Pref. ......... Jan. 10... Jan. 13... Aprill5—at par + 86,020 | 
Danubian, 1864 ............... Jan. 8... Jan. 10... Mar. l—at par... 66:30) 
Norwegian 4} %, 1376 ...... Jan. 19... Jan. 20... May 1—at par os Gree 
City of Rome 4 % Loan... Jan. 16... Jan. 23... April 1—at par (288 bonds) 
Trinidad, 1874 Loan ...... Feb. 4 ( Mes. 16—at par ~~. ae 
Do 1878 Loan ....., Feb. 2! Feb. 3 Mar. 16—at par soe. Ree’ 
Do 1880 Loan ...... Feb. 2( -™ ‘) Mar. 16-at par... 2,700 
Do 1882 Loan ...... Feb. 2 ( Mar. 16—at par ow. 2,690 


Buerios Ayres 6 %, 1882... .. April 1—at par coe 23,000 


) Sz, ts. Ba 8... Be tx April 1—at par «» 19,000 
Norwegian 4 %, 1889...... Jan. 6... a .. April 16—at par ,_ 
Portuguese 6 %, 1876 ...... Jan. 21 .., aie -. April 1—at par (S bonds) 
Turkish Priority 5 % ...... Feb. 7... Feb. 17... Mar. 18—at par «- 91,00) 
Argentine 6 %, 1871 ......... Feb. 20... Feb, 21... Mar. 2—at par ++. 170,000 
Russian & %, 1870 .........60 Jan. 21 ... - ove July 20—at par eee 628,300 
Argentine 6 %, 1864......... Mar. 2... Mar. &... April 1l—at par we = 4,800 


Mexican 6 % Debentures... Mar. 2... ae iy 
Moscow-Keursk OX cmitnons Mar. 4... May l—atper  ... 68,000 
Russian 5 %, 1871... .. Aug. 20—at par oo. 28,150 


Swedish 4%, 1878... . 2%... Mar. 17... June 16—at par = 7.19570 
Swedish 4} %, 1878 ........ 28... Mar. 17. 


. April i—at par vee 5,300 





. June 15—at par «» 14,300 
New Zealand 5% Console Mar, 81... Apr. 2... April 16—at par .-» 149,800 
Jepan 7 %, 1878............... April 1... Apr. 8... July 1—at par -» 94,4°O 
Norwegian 44 %, 1878...... April 1.. Apr. 2... July 15—at par «. 6,800 
Argentine 6%, 1882......... April 1... Apr. 8... May 1—at par «. 4,700 
Chilian 7 %, 1866............ April 1... Apr.10... July 1—at par 27,400 


Uruguay United 6%, 1888 April 1... Apr. 7... June 1—at ... 14,800 
Sagua LaGrande Railway April 7 .. ie -. May \—abier «. 4,800 
City of Montreal 6 %,1878 April 1... Apr. 3... May 1—at par ““ 
Argentine 5% Public Wks. Aprills.., Apr.24.., May 1—at par -» 10,000 


Russian 6 %, 1872............ Aprilid ... ene -. Oct. 1—at par --» 21,900 
Brazilian 44 %, 1860......... Aprillé ... Apr.20... June l—atpar ... 89,100 
Bussian Second 44% Loan, 

BO ces iccecneiocnsiocss ccs AEMRs Boxe eee .. June 1l—at par... 109,000 
Russian 8 %, 1882............ Aprill5 ... Apr. 22... June 15— +. 20,420 


— and (Carongola 
Iway 5} % Debns. Aprill7 . 


.» Apr.20... July 1—at par 
Royal Swodlah Obligntions April 21 ... ; e 


«+ 6,900 
Apr. 21... May l—at par soe 164,069 








| bit a 

Cape Colmy.—The following is the official statement of the 
revenue receipts of the Cape Colony for the months of February 
1884 and 1885 :— 





1885. 1884, Increase, 

Head of Revenue. £ £ £ 
General revenue.,.............esee08: 175,283 152,269... 23,014 
INE senceasvennsbeadhadibarsdsencs 85,497 ... 81,871 ... 3,626 
IES: nesisnnstericeievennes vanes 3,968 ... 2000 ... 65 
MUR iciccs eecseees os 264,748 238,043 ... 26,705 


Egyptian Deb',—According to a return received by the Council of 
Foreign Bondholders from Cairo, the amount paid into the Treasury 
of the Public Debt in the month of March for the service of May | 
of the Egyptian Unified Debt was 124,701/, making the total amount 
received since October 26, 1,520,964/; while the amount required is 
only 1,119,826/. For the service of the Preference Debt of April 15 
(requiring 594,320/) 50,000/ was received in March, making the total 
since October 15, 480,000/. 

Egyptian 5 per Cent. Preference (Riilway) Debt.—The payment 
of the interest due on the 15th April is now advertised. It will be 
paid on the present occasion without the deduction of the proposed 
5 per cent. tax, less 6d in the £ income tax, Nat, 

New Zealand Five per Cent Consolidated Bonds,—Many ingniries 


| have been made as to what series of bonds are entitled to be con- 


verted under the notice. We are requested to inform holders that 
all New Zealand Government bonds, in respect of which the pay- 
ment of interest is made quarterly, form part of those known as the 
New Zealand Five per Cent. Consols, and can be converted. i 

Turkish Debt, —The Council of Foreign Bondholders have received 
the following telegram from Constantinople :—“Approximate receipts 
five contributions for March £167,576, add régie £162,500, tetal 
130,076/r : against 103,531/r corresponding month 1884, Eastern 
toumelia same.” ; 

Turkish Debt.—It is announced that the conversion by the Council 
of Foreign Bondholders of old bonds of the Turkish Debt Loans of 
1858, 1860, 1862, 1863, 1865, 1869, and 1872 will be definitively 
closed in London on May 13th next. : 

Turkish 1871 Egyptian Tribute Loan.—MessrsDent, Palmer,and Co. 
announce the payment, on the 10th inst., of the half-yearly dividend 
at the reduced rate (4} per cent.) specified in the agreement of Sep- 
tember, 1877. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Buenos Ayres Great Southern.—After providing for the interest 
upon the debenture stock, and the Bahia Blanca Tandil Extension 
shares, the balance of net revenue for the half-year ended Decem- 
ber 31, 1884, amounts to 113,576/, out of which the directors have 
decided to pay the usual interim dividend of 4 per cent. for the 
half-year, free of income tax, carrying forward the sum of 33,576/. 

Buenos Ayres and Pacific.—It was notified that the interest on the 
debenture stock, up to the 15th inst., at the rate of 7 per cent. per 
annum (less income tax), would be payable by warrants, at the com- 
pany’s bankers, Messrs Martin and-€o.,68 Lombard street, on and 
after the 15th inst. Also that the half-yearly interests on the first 
preferred shares of the company at 7 per cent. per annum (less 
income tax) will be payable by warrant, at Messrs Martin and Co.'s 
on and after May 4th next. 

Canadian-Pacific.—A telegram from Ottawa, dated the 29th ult., 
states that the gap between the two ends of the railway is now only 
forty miles in length, and that ‘connection would be completed in 
sixteen days hence, when there will be a continuous line for 2,500 
miles, i 

Central Uruguay.—The gross receipts for the half-year ending 
December 31, 1884, amounted to 87,266/,-and the working expenses 
to 43,987/, leaving a net revenue of 43,239/. After providing for the 
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debenture interest and other charges, there remains a disposable 
balance of 37,018/, out of which an interim dividend of 6s per share, 
equal to 6 per cent. per annum) will be paid, and a balance of 7,018/ 
carried forward. 

Demerara.—The report for the half-year ended December 31s 
shows an available balance of 8,944/, out of which it is proposed to 
pay a dividend on the original stock at the rate of 54 per cent. per 
annum, leaving 482/ to be carried forward. . 


Donna Thereza Christina—The secretary states that the sum 
required for working the Tuberao Coal Mines has now been obtained, 
and that active steps will immediately be taken by the coal company 
to open up the mines. He adds that the delay in developing this 
coal property has hitherto materially retarded the progress of the 
railway. 

Dunaberg and Witepsk,—The report for 1884 shows that the gross 
receipts amounted to 2,588,729 rs, and the expenses to 1,794,782 rs, 
as against gross receipts 2,823,795 rs, and expenses 1,809,369 rs in the 
year 1883. The directors are unable to report the continuation of 
that progressive improvement in the receipts to which they have 
referred on previous occasions ; there has, on the contrary, beena 
falling off in the gross receipts, amounting to 235,066 rs, due to the 
disappointing character of tne harvest in Russia last year. 

Eastern Bengal.—At a meeting held this month the chairman 
explained the differences which had arisen between the company 
and the Government, and intimated that the result of the arrange- 
ment finally agreed on was to reduze the amount shown at the 
December meeting as available for dividend from 11,198/ to 8,3971. 
This amount allows of a dividend of 7s 6d per cent. on the consoli- 
dated stock, instead of 93 }4d, as authorised in December, which 
will accordingly be distributed. 

East London.—A circular has been issued stating that an influen- 
tial committee of preference and ordinary stockholders has been 
formed for the purpose of opposing the Bill now being promoted in 
Parliament in the interest of the debenture-holders. Petitions have 
been lodged against the Bill, and counsel have been instructed to 
appear in support of these. 

Grand Trunk of Canada.—The following cable messages have 
been received from the general manager, viz.:—l. Meeting of 
Western Lines, Chicago, Ist April. Association formed to deal with 
all poolable points in West. Perfect existing pooling arrangements. 
Restoration of rates on basis of 20 cents, 6th April. Committee 
will meet respecting details. No action in respect of West-bound 
passenger fares for want of authority representative one of the com- 
panies. Mr Seargeant telegraphs discussion conservative. 2. 
Chicago Committee Session yesterday reported to have made satis- 
factory progress. Meeting was adjourned to the 5th Apiil. 3. Associa- 
tion formed to deal with competitive traffic in the central States and 
co-operate with Trunk lines. Meeting of representatives of latter next 
weck. All companies agree to maintain rates on east-bound traffic until 
June, pending negotiations. The report for the half-year ended 
December 31, shows a total revenue of 1,821,747/, against 2,054,248/ 
in the corresponding period of last year, while the working expenses 
absorbed 1,331,783/, against 1,396,496/. The balance, including 
amounts received from other sources, is 537,197/, as compared with 
758,603/. The payment of interest on the debenture stocks, bonds, 
and subsidiary lines, and rents of the leased lines required altogethér 
411,807/ and anavailable balance of 125,982/ provides for the pay- 
ment of the half-year’s interest on the four per cent. guaranteed 
stock as well as of a dividend on the first preference stock at the 
rate of 1} per cent. per annum, leaving 1,492/ to be carried forward. 
Reference is mate to the fact that the ‘“‘renewal accounts,” which 
stood at 100,838/ at June last, have now been reduced to 39,048/. It 
is added :— Of the above amount of 100,838/ a large proportion 
expended during the June half-year has, in accordance with the 
hope expressed at the last half-yearly meeting, been charged out as 
general renewals during the December half-year, having been 
debited to the monthly working expenses in ordinary course. On 
the other hand, as was also contemplated, some additions have been 
made to the car and bridge renewal accounts, and some further 
credits to the renewal funds.” A sum of 7,613J is still at the credit 
of the Great Western reserve funds, and the directors propose to 
transfer it to the renewal accounts, which will thus be reduced to 
31,435. The working statement for February shows a revenue 
of 202,674/, being a reduction of 72,111/, and an expenditure 
of 180,354/, being a reduction of 23,9307 as compared with 1884. 
The net profit was, therefore, 22,3207, against 70.500/. For 
two months the net earnings were 69,715/, against 117,802/. On 
the Chicago and Grand Trunk section for February the earnings 
were 36,864/, against 49,903/, the profit being 222/, or a decrease of 
6,3147, making for two months a net loss of 4,223/. The takings on 
the Detroit, Grand Haven, and Milwaukee Company’s line for 
February were 12,362/, against 18,316/, there being a profit of 1,275/, 
or a decrease of 2,185/, making a decrease of 290/ for the two months. 
There were only 24 working days in February of this year, against 
25 in the same month of last year. The cablegram, giving the above 
results, adds :—‘‘ Lake navigation closed whole of month. Chicago 
traffic interrupted by snow. Greater fall February. Staff power 
largely employed clearing lines snowstorms.” 

Highland.—The accounts for the half-year ended February 28th, 
show a total revenue of 185,509/, against 184,143/, in the corre- 
sponding period of last year, and@an ae of 101,489/ as com- 
pared with 91,668/. After providing for fixed charges, the balance 
enables the directors to declare a dividend on the ordinary stock at 
the rate of 34 per cent. per annum, leaving 494! to be carried for- 
ward. ; 

Long Island.—The usual quarterly dividend on the share capital 
at the rate of 4 per cent. per annum has been declared. } 

Manchester, Sheffield, and Lincolnshire.—The total traffie receipts 
of this company’s railways and canals (exclusive of joint lines) from 
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ee 12, 1885, amounted to 455,405, as com with 
471,258/ from January 1 to _ 13, 1884, while the to expenses 
Were 282,513/, against 288,497/. Allowing for the difference in the 
number of days covered by the two periods, the revenue shows a 
decrease of 4,853, and the expenses a saving of 484/, resulting in a 
net decrease of 4,369/. 


Metropolitan Railway of Constantinople—The accounts show an 
available balance of 1,556/ for the year. Of this the directors pro- 
pose to transfer 500/ to the reserve account, and to carry forward 
the balance of 1,058/. 

New York, Ontario, and Western.—In sending out the annual 
reports as received from America, the London Committee announce ' 
that, having completed some important negotiations with the 
directors and preferred stock holders, they have prepared a circular 
to be issued to stock holders as soon as it is finally agreed upon 
with the Amsterdam Cummittee. 

Northern Pacific—The approximate gross earnings for March 
were $686,427, showing a decrease, as compared with the corre- 
sponding period of last year, of $292,528. From the commencement 
of the fiscal year, July 1, the earnings have been $8,437,692, show- 
ing a decrease of $293,440, the mileage being 2,453, an increase of 
four miles. ‘The large earnings for March, 1884, were due to the 
Cour d’Alene mining excitement. 

Oregon and California,.—The committee of first mortgage bond- 
holders give notice that the London and San Francisco Bank, 
22 Old Broad street, E.C., will be ready to receive the bonds 
on deposit, on and after the 16th inst., and will issue certificates in 
exchange, in accordance with the resolution adopted at the meeting 
held 13th February last. 


Philadelphia and Reading —The company notify to holders of 
securities affected by the plan of financial reorganisation, that the 
board of managers have extended the time during which acceptances 
will be received, until Saturday, the 25th inst. Copies of the plan, 
and blank forms of assent, can be obtained on application at the 
London agency of the company, 43 Coleman street, Tanien, E.C. 

Philadelphia and Reading.—The following comparative statement 
of receipts (after deduction of expenses, except rentals and interest) 
has been issued :—‘‘ February, 18385, net receipts, 600,075 dols ; total 
for financial year eulian Maan 30) to date, 2,014,087 dols. 
February, 1884, net receipts, 547,818dols ; total for financial year 
(ending November 30) to date, 1,994,761 dols.” The above figures 
include the receipts of the Coal and Iron and Central of New Jersey 
Companies. 

Pennsylvania Railroad-—The co earnings of this company east 
of Pittsburgh and Erie for 3lst March show a decrease as compared 
with the same period last year of $367,253 ; a decrease in expenses 
of $123,811, and a decrease in net earnings of $243,442 ; making a 
net decrease for the three months of $713,093. The operations of 
all lines west of Pittsburgh show an increase in net earnings as com- 
pared with the same period of last year (three months) of $32,070. 

Recife and Sao Francisco Pernambuco,—The — states that the 
accounts of the company for the half-year ended December 31, 
1884, show a net sum available for dividend of 34,371 ; the directors, 
therefore, propose to declare, at the general meeting on April 17, 
the usual dividend at the rate of 54 percent. per annum. The total 
traffic receipts for the half-year were 48,080/, as compared with 
65,3651 for the corresponding half-year. The receipts averaged 
9s 11d, and the expenditure 6s 6d_per train mile. 

Royal Sardinian.—The report for 1884 confirms the payment of 
last year’s dividend, at the rate of 5 per cent. per annum, on both 
preference and ordinary shares, and assigns a sum equal to 5 per 
cent. on the profits of 1884—viz., 65,874 lire, to the reserve fund, 
carrying forward 1,105 lire. 

Smyrna and Cassaba.—The report states that the gross revenue 
for the half-year has amounted to 78,304/, against 90,428/, and the 
net revenue to 49,638/, against 46,739/. The dividends were paid on 
the Ist of January, and the balance of net revenue—61,354/—will be 
available for distribution as soon as a final decision is given in the 
suit of ‘“‘ Ashbury v. the Company.” 

Solway Junction.—The report for the past half-year shows a net 
balance of 919/, which will admit of the payment of interest at the 
rate of 4 per cent. per annum on the 1873 debenture stock, leaving a 
small balance to be carried forward. ; 

Sydney and Louisburg Coal and Railway (Cape Breton).—The 
raport for the year 1884 states that the net profits are 1,570/, and the 
amount brought forward 3,679/. It has been decided to deduct the 
claim of Messrs Bogue, Dixon, and Co. for 3,228/, which leaves an 
available balance of 2,021/, from which a dividend of 6s per share, 
being accumulative dividend for the six months ending 30th June. 
1883, is recommended upon the first preference shares. 

Wabash, Pacific, and St Louis.—The committee of the holders of 
general mortgage bonds of the Wabash Railway Company, which 
is connected to some extent with the Railway Share Trust 
Company, has issued a report, in which it is stated that fresh 
difficulties have arisen, which should ‘be referred back to a com- 
mittee of the same, or other members, three members of the present 
committee having resigned. It appears that within the last fort- 
night Mr Joy, the president of the company, who is here at pr. sent, 
has received advices, to the effect that there was an accidental 
omission in the statement of claims of about 1,500,000 dollars. 
With this addition the floating debt, after deducting the amount of 
the proposed assessment, would exceed 3,000,000 dohars, a sum 
which both the committee and Mr Joy considered fatal to the 
successful working of the new scheme. 

West Flanders.-The half-yearly report states that after payment 
of interest and redemption of the two series of bonds, interest on 
the preference shares, 129 aorereentn of 2,000/ to renewal and 
extension account, 2,337/ to reserve fund, and sullicient to make 


5 per cent. for the year on tbe original shares, there is a balance 














ee ET 


telltale dead 





190 


[April 30, 1885, 


original and 5s 11d on the preference shares for the second half of . manager, on resigning that appointment has been elected a 


the year. 
BANKING COMPANIES. 


Anglo-Austrian.—The annual report of the directors, adopted at 
the general meeting, held in Vienna on the 11th inst., shows a profit 
balance of 932, 7281 and declares a dividend of 6ff per share, equal 
to 5 per cent., leaving 32,728f1 to carried forward. 

Bank of Montreal.—A dividend for the half-year at the rate of 
10 per cent. per annum, and a bonus of 1 per cent. have been 
dec . 
Bank of Scotland.—The report for the financial year ending the 
28th of February states that the net profits were 177, 254/, making, 
with the amount brought forward, 22,389/, an available balance of 
199,6432. The half-yearly dividend, paid at the rate of 14 per cent. 
in October last, absorbed 87,500/, leaving 112,1432, of which 5,000/ 
the directors apply in reduction of the heritable property account, 
and 87,5001 to the payment of a dividend for the half-year, which 
they recommend at hb sate of 14 per cent., free of income tax. This 
will leave a balance of 19,6431 to be carried forward, and making, 
with the reserve fund, undivided profits amounting to 794,643/. 

Bank of South Australia.—The report for the half-year ended 
December 31 shows a net profit of 44,297/, from which the 
directors recommend a dividend at the rate of 10 per cent. per 
annum, free ot tax, leaving 4,297/ to be earried forward. From the 
tenor of recent advices the directors consider it expedient to transfer 
50,000/ from reserve fund to contingent account, to meet possible 
depreciation of securities, leaving the reserve fund at 200,000/. 

Commercial of Alexandria.—On and after the 7th inst., the 
liquidators will be prepared to make a further return of capital 
to the shareholders of 8s per share. 

Chartered of India, Australia, and China.—The report states that 
the accounts to the 3lst December, 1884, show a net profit, with 
7,168/ brought forward, of 89,356/, to which has been added 50,000/ 
taken from the reserve fund to meet losses (to a considerable extent 
exceptional) incurred during the year. An interim dividend was 

aid in October last, and the directors now propose that a dividend 
be declared for the second half of the year at the rate of 7 per cent. 
per annum, free of income tax, and that the balance of 7,940/ be 
carried forward. The reserve fund now stands at 200,000/. The 
bank’s charter of incorporation has been renewed for a further period 
of ten years. 

Chartered Mercantile of India, London, and China.—The half- 
yearly report shows a gross profit of 86,888/, exclusive of 15,695/ 
brought sacle 4 and a net balance of 47,127/. The directors pro- 
pose to pay a dividend at the rate of 5 per cent. per annum ; to add 
20,000/ to the reserve fund, raising it to 110,000/ ; and carry 8,377/ to 
the current accounts. The accounts show a deposit liability of 
3,238,937/, the bills payable being stated at 1,670,155/. The bills 
receivable, on the other hand, are given at 3,143,743/, the bills dis- 
counted at 407,699/, loans and advances at 1,411,664/, cash in hand 
at bankers, bullion, &c., at 1,014,244/, investments at 338,620/, of 
which 248,120 was on December 31st in rupee paper. At the meet- 
ing, the chairman stated that the past half-year had not been so 
favourable as its immediate predecessor for Eastern banking opera- 
tions. The position had been further aggravated by the state of the 
money market. In ordinary circumstances, the value of money 
abroad was a good deal over the value of money in London for the 
time being. For instance, while the Bank rate here was now 34 per 
cent., the minimum Bank rate in Calcutta was 8 per cent., but at 
the close of last year, while the Bank rate here was 5 per cent., so 
sreat was the abundance of money, owing to the dulness of trade, 
in Bombay and Calcutta that the Bank rate there was 3 per cent., 
and money could not always be emyloyed even at that rate. In 
answer to questions, the chairman said it had been the policy of the 
directors for some time to reduce the banks’ holding of rupee paper 
as far as ible without too great a sacrifice. He did not think 
they ought, at the present moment, to force the market unduly. 
It was resolved in future that the accounts should show the net 

profits only, without stating the gross profits, or the amount of bad 
and doubtful debts. 


Deutsche Bank, Berlin,—The report states that the net profits for 
the year 1884 amounted to 7,431.378 marks, represent 12%, per cent.fon 
capital. A dividend of 9 per cent. is semana adding 500,000 marks 
to the special reserve fund, 393,137 marks to the ordinary reserve, 
and after appropriating a further sum to directors and managers 
and the superannuation fund, &c., a balance of 24,314 marks remain 
to be carried forward. The transmarine business of the bank has 
continued to extend itself in Berlin, as well as in Bremen, Hamburg, 
and London. The inland business has also progressed, the number 
of current and deposit accounts having risen from 10,(72 to 11,480, 
showing thus an increase of 1,408. The negotiations of the Deutsch- 
Belgische La Plata Bank with the Government of Uruguay have led 
to a favourable result. In return for renunciation of all claims on 
their part, the La Plata Bank has received an adequate amount of 
5 per cent. stock, which has since been realised. ‘The said institu- 
tion is now to go into liquidation. 


Ionian Bank.—The half-yearly r shows a profit balance of 
25,224/, and recommends a dividend at the rate of 6 per cent. per 
annum, free of tax. It is stated that a loan for a limited period ee 
been made to the Greek Government for 120,000/, against the deposit 
of convertible securities. This is no doubt the loan of 3,000,000f. 
at 74 per cent., referred to in our issue of last week. 

National Bank of New Zealand.—Mr Magniac has resigned the 
chairmanship of the National Bank of New Zealand (Limited), and 
Mr E. Brodie Hoare, the acting chairman, has been elected in his 
stead. Mr Edward Pearce, of Wellington, N.Z., and Mr James 
Rattray, of Dunedin, N.Z., residing in the colony, have joined the 









rector. The business in London will in future be conducted b 
the secretary, Mr Richard Maxwell. y 

National of India.—The report states that the net profit for 1884 
including 1,974/ brought forward, amounts to 70,447/. An interim 
dividend at the rate of 5 per cent. per annum was paid for the half. 
year ended June 30, and the sum of 25,000/ vies a to reserve fund 
and it is now proposed to pay a similar dividend for the half-year 
ended December 31, to place a further sum of 10,000/ to the credit 
of reserve fund, making a total addition to this fund for the year of 
35,000/, and to carry forward a balance of 12,184/ to next account. 

Royal Bank of Ireland—The directors have appointed Mr 
Frederick William Owen, as managing director of this bank, in 
room of the late Charles Copland, Esq. ’ 

Umon Bank of Scotiand.—The report for the year ended April 2 
shows an available balance of 140,849/. Out of this the directors 
recommend a dividend at the rate of 12 per cent., or 24s per share, 
free of income tax, payable in equal portions on May 9 and Novem- 
ber 9, 1885. This will leave 20,849/ to be carried forward. The 
“ rest” stands at 380,000/, exclusive of the year’s profit. 


INSURANCE COMPANIES. 

British Empire Mutual Life.—The report adopted at the meeting 
held on the 7th inst. stated that the business of the past year 
amounted to 714,983/, under 1,974 policies. The new annual 
premiums for the year were 22,387/. The sum of 71,592/ has been 
added to the funds, which now amount to 1,028,215/. The rate of 
mortality had been below the estimate, and 64,106/ had been paid in 
claims. A cash bonus of 224 per cent. was declared as the result 
of the valuation of the assets and liabilities for the triennial period 
completed with December last. 

City of Glasgow Life. -The annual report states that the new 
assurances for the year were 424,558/, yielding an annual premium 
income of 13,491/. The total assurances on the books are now 
5,617,683/,and the net annual premium income is 152,219/. The claims 
by death during the year amounted to93,013/. Tne incomeofthe year 
was 223,542/, and the expenditure 149,430/. The balance of 74,112/ 
has been added to the accumulated funds, which now amount to 
1,369,1630. 

Employers’ Liability.—The report shows to March 3lst, 1885, a 
further increase of premium income, which now stands at 70,210/. 
The investments (at cost), loans, cash on deposit and in bank, repre- 
sent a total of 123,310/, equal to, the paid-up capital and unearned 
premiums. The difference of value at the close of the financial year 
is met by carrying 2,000/ to the investment reserve fund, making a 
total on that account of 2,35S/. The net unearned premiums, 
21,999/, are reserved. After due provision for this and all charges, 
there remains a balance of 5,737/, out of which the directors recom- 
mend a dividend of 2s 3d per share. 

Equitable Life Assurance of the United States.—The annual report 
states new business done in 1884 amounted to 17,682,720/. The 
income included 2,490,931/ from premiums, and 609,444/ from 
interest, &c., while, as regards the expenditure, 749,031/ was paid in 
death claims, and 116,854/ by maturity of endowments. The com- 
missions came to 234,999/, and the expenses of management to 
261,284/, including 100,798/ for agencies; while the dividends to 
policyholders absorbed 385,447/. ‘Lhe total assets at the close of the 
year amounted to 12,117,068/. 

Law Fire.—The report for 1884 states that the sum insured in 
1884 was 95,800,000/, against 92,000,000/ insured in 1883, an increase 
of 3,800,000/. The premiums received, less re-insurances, amounted 
to 108,736/ in 1884, against 104,467/ in 1883, and the losses paid to 
48,730/ in 1884, against 47,939/ in 1883. ‘The account of receipts 
and disbursements and the balance-sheet show a balance of 44,9391. 
The transactions of the year are stated to have been favourable in 
every respect. The ratio of loss for the past year was reduced to 
44 per cent. of the net premiums. This percentage is heavier tham 
the average rate in the experience of the society since its founda- 
tion ; but having regard to the very heavy losses sustained by most 
offices during the last few years, the directors consider it satisfactory. 

Law Life.—At a meeting held this month, it was stated that the 
number of policies comprised in the valuation for the five years 
ending December 3l1st, 1884, was 5,599, assuring 8,303,453/, with 
bonus additions amounting to 1,470,410/, The average rate of 
interest realised upon the entire funds for the five years was very 
nearly 4} per cent. The percentage of expenses of management and 
commission upon the total income was under 45 percent. The 
assurance fund at the 3lst December last amounted to 4,291,750/, 
and the divisible surplus to 575,370/. 

Law Union Fire and Life.—The report for the quinquennial period 
ending 30th November, 1884, shows a surplus for division 
among the proprietors and the assured entitled to participate in the 
profits of 89,995/, which enabled the directors to declare a dividend 
of 4s per share, being equal to 33 per cent. on the paid-up capital 
(free of income tax) ; and to the policy holders a reversionary bonus 
of 1/ 10s per cent. per annum on the sums assured and existing 
bonuses. ‘lhe new insurances for the past year in the fire depart- 
ment amounted to 7,596,453/, yielding in new premiums 11,367/, and 
in the life department 246 new policies were issued, insuring 
242,832/, and producing 8,196/ in new premiums. 

London and Lancashire Fire. — The annual report states 
that the net premiums for 1884 amounted to 491,315/, and the fire 
losses to 324,271/. The profits of the year are 27,964/, which, added 
to 44,1554 brought over from 1883, amount to 72,120/, out of 
which it is proposed to pay a dividend for the year, free of income 
tax, of 8 per cent., to add 10,000/ to reserve, making that fund 
240,000/, and to carry forward 47,304/ to next year. 

Mutual Fire.—The annual report shows that the net pre- 
miums amounted to 279,331/. The losses for the year reached 
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207,234/, and the balance to the debit of revenue account is 7,254. 
The reserve fund stands as before, at 136,951/, and interest thereon 
at the rate of 5 per cent. per annum, amounting to 6,847/, was paid 
to the members in December last, 6,111/ being carried forward. 

Scottish Provincial,—The annual report recommends a dividend at 
the rate of 20 per cent., one-half of which was paid in November, 
5,000/ is to be carried to the fire reserve fund, and 7,951/ to the 
onenens perenne The funds at the close of the yeamounted to 
1,565,3110. 

Standard Fire and Marine Assurance of New Zealand.—The 
annual report states that the total income for 1884 amounted to 
78,3741, and the expenditure to 66,752. The directors paid an 
interim dividend in June last, absorbing 2,812/, and now declare a 
further dividend at the rate of 74 per cent. per annum, leaving 
5,996/ to be carried forward. 


MISCELLANEOUS COMPANIES. 


Alexander Gordon and Co.—Quarterly dividends at the rate of 10 
and 6 per cent. per annum on the ordinary and preference shares 
respectively have been declared. 

American Mortgage of Scotland.—The report for the year ended 
February 28th, 1885, shows an available balance of 12,929/, and 
recommends a dividend for the past half-year at the rate of 8 per 
cent. per annum, being at the same rate as the distribution in the 
first half of the year. A sum of 5,500/ is added to the reserve fund, 
making it 16,000/, and 581/ is carried forward. 

Anglo-Argentine Tramways.—The report states that the net 
profit for the year 1884 was 20,973/, including the balance brought 
forward, out of which an interim dividend of 3s 6d per share was 
paid in October last, and a further payment of 4s 6d per share is now 
proposed, writing off 3,346/ on special accounts, and carrying for- 
ward 1,627/. 

Australian Mortgage Land and Finance,—The directors have issued 
their twenty-first annual report. The net profit for the year, after 
providing for the cost of creating additional 197,590/ 4 per cent. 
debenture stock was 103,291/, including 1,500/ brought forward. 
Out of this amount the directors paid in November 40,0502, being a 
dividend of 10 per cent. for the half-year, and they recommend that 
the balance, 63,2817 should be a as follows, 46,000/ in 
payment of a half-yearly dividend of 10 per‘cent.,and 17,281/ carried 
forward. 60,000/, the premium on issue of 20,000 new shares, has 
been added to the reserve fund, which now stands at 460,000/. 

B. Dellagana and Co.—The directors recommend a dividend upon 
the ordinary shares at the rate of 10 per cent. per annum, making 
10 per cent. for the year. 

Bristol Waterworks,—The annual report shows a balance available 
for dividend of 21,2147, which includes 2,000/ transferred from the 
reserve fund, and the directors recommend a dividend of 5 per cent. 
on the ordinary 25/, 20/, 6/, and 42 10s shares, making 10 per cent. 
for the year. The 6/ and 4/ 10s ordinary shares, upon which 5 per 
cent. per annum has hitherto been paid, became, on the Ist of 
January, 1884, entitled to dividend concurrently with the 25/ and 
20] ordinary shares ; and consequently the distribution of 10 per 
cent. by way of dividend on all the ordinary shares absorbs the 
additional sum of 3,600/. 

British Australasian Trust and Loan,—The directors have resolved 
to recommend a dividend at the rate of 10 per cent. for the six 
months ended December 31 last. 

Buenos Ayres Tramways.—A dividend of 4s per share has been 
declared, together with a bonus of Is per share, free of income tax, 
and a sum of 8,000/ has also been placed to the contingent fund. 

Cadiz Waterworks.—The liquidators notify that they will pay to 
the shareholders on the Ist prox. 1/ 5s per share, making with the 
distribution already effected, a total of 19/7 5s per share. 

China Shippers Mutual Steam Navigation.—The report states that 
the net profit for the past year amounts to 7,701/. Itis proposed to 
carry to depreciation and_ boiler fund, 4,541, to write off 361/ for 
preliminary expenses, and to pay a dividend at the rate of 7s 6d per 
share, free of income tax. , 4 

City of Buenos Ayres Tramways.—The directors have decided to 
recommend the payment of a dividend of 4s and a bonus of 1s per 
share, for the six months ending December 31st, 1884. 8, 000/ is 
placed to the contingent fund. The general meeting of the share- 
holders is announced for the 22nd inst. 

City of Santos Improvements.—The accounts for 1884 show a net 
revenue of 7,849/ out of which the directors recommend the payment 
of a dividend for the half-year on the preferred shares at the rate of 
8 per cent. per annum, making 7 per cet. for the year, and te carry 
forward the balance to the credit of reserve fund. 

Credit Foncier of Egypt.—The annual report shows that the profit 
was 47,657/, against 62,450/ in 1883, and recommends a dividend of 
6 per cent. The value of the company’s real property now amounted 
to 188,685/, represented by fifty-seven properties, comprising 4,974 
feddans. Loans on mortgage show a falling off, the new loans 
granted not having absorbed more than 267,194/, as against 585,726/ 
in 1883. The bonds account remains at 2,018,802/. 

Cunard Steamship.—The report for the past year states that 
the profits, including 1,270/ brought forward, were 103,984/. After 
providing for interest on debentures, income tax, &c., there remains 
87,0181, which the directors have transferred to the credit of depre- 
ciation account, as well as 23,000/ from the reserve fund, leaving 
that fund standing at 117,000/. This result, the directors add, will 
not be surprising to those who are acquainted with ae a 

Darjeeling Tea.—The crete oe : a of 7 per 
cent., carrying forward about to the reserve . 

ew? Bateson Telegraph. — The half-yearly report te 
total gross revenue of 248,088/, against 231,056/. he i? a : 
balance, including 17,1487 brought forward, is 141,370, -— 
which the directors have charged 20,000/ for renewals. A quarter ly 
dividend of 1} per cent. has been paid, and it is now proposed 


make a further similar distribution, ther with a bonus of 2s 
— -— — of 2 ot. fon the whole year. The talasee 
of 33,877/ has carried to the general reserve i 
stands at 510,640, . cartons 
London Waterworks.—The for the half- 
states that the revenue from all dante 135,999 an, seeneeee ed 
4,612/, and the expenditure 51,572/, an increase of 3,021/, as com- 
pared with the same half of 1883. The company’s system has 
increased considerably since last year, but the directors fear, how- 
ever, that further extensions must be def. consequent upon the 
waste which still continues, and tlie hostility of some of the parish 
authorities to the a efforts to prevent it. A dividend on 
the ordinary stock of 73 per cent. per annum, less income tax, is 
declared, payable on July 10 next. 

Fourth City Mutual Building and Investment Society. — The 
directors have declared the usual half-yearly dividend on original 
investing shares to March 31, at the rate of 6 per cent. per annum. 

Great Northern Telegraph of Copenhagen.—A statement of the 
working accounts and balance-sheet of this company has been issued. 
The former shows that the traffic.receipts for the year 1884 were 
276,199/, and that the total receipts, with interest and sundries, 
have been 324,662/, while the total expenses have been 78,6571. The 
interim dividend of 5 per cent, paid, and the extra division of 3 per 
cent., together, absorb 120,833/, and after an addition of 55, to 
the reserve fund and other disbursements a balance is carried for- 
ward of 31,3371. 

Great Western Steamship.—The report states that, owing to the 
enormous production of tonnage over trade in 1881-3, and the con- 
sequent low rates which prevailed, the revenue accounts show a 
balance to debit of 12,664/, the gross earnings having been only 
105,161/, against 161,000/ in 1883. The reserve fund now stands at 
5,371/. No amount has been written off for depreciation. 

Imperial Continental Gas.—The directors recommend a dividend of 
5 per cent., free of income tax, for the half-year ended December 
31st last. 

Indo-European Telegraph—The report states that the revenue 
from all sources for 1884 amounted to 98,103/, while the expenses 
were—on commercial and general account, 24,639/, and on main- 
enance account, 28,685/. A sum of 5,000/ has also been paid to 
Messrs Siemens in final liquidation of their ment of the 16th 
July, 1868. The directors propose the declaration of a dividend for 
the last six months of 17s 6d per share, making, with the interim 
dividend, 6 per cent., and a bonus of 10s per share, both free of 
income tax, making in all 8 per cent. for the year, leaving a balance 
of 4,578/ to be carried to the current year. 

Kimberley Waterworks.—The annual report states that after 
writing off 4,200/ from different accounts, there is an available 
balance of 16,724/, out of which it is pro to pay a dividend of 
: per -_. This will absorb 14,7002, and leave 2,024/ to be carried 
erward. 

Law Reversionary Interest,—At the annual meeting held this month 
a dividend at the rate of 6/ per cent. per annum, free of income tax, 
was declared. 

Mason and Barry.—The directors, after writing off the sum of 
38,065/, and placing to credit of sinking and reserve funds 
the sum of 25,000/, have, subject to completion of audit, decided 
to recommend, at the annual meeting of shareholders, to be held 
next month, the payment of a final dividend, out of the profits of 
1884, of 8s per share, free of income tax, making, with the interim 
dividend of 8s per share, paid in October last, a total dividend of 
16s per share, or 8 per cent, for the year, and to carry forward a 
balance of 4,724/ 16s 11d to next account. 

Municipal Building —A dividend at the rate of 5 per cent. has 
been declared for the quarter ending March 31. 

Municipal House Property Trust.—An interim dividend at the 
rate of 5 per cent. has been declared. 

National Standard Land Mortgage and Investment.—The usual 
dividend has been declared at the rate of 6 per cent. per annum for 
the half-year ending December 31. 


Nerbudda Coal and Iron.—The report for 1884 shows a net 
balance, after allowing for exchange, of 8,9657. After allowing for 
the interim dividend paid in December last, writing off 1,076 from 
plant, &c., carrying 1,000/ to a reserve fund, there remains a balance 
of 4,092/. Out of this the directors recommend a dividend of 1s 6d 
- share (making 2s 9d per share for the year), leaving a balance to 

carried forward of 3692. 
New Civil Service Co-operation.—The report states that the net 
rofit for the half-year ending February 28 was i,740/, including 
lance brought forward, from which a dividend of 6s per share, 
free of income tax, being at the rate of 10 per cent., is recommended, 
carrying forward 474i. 

Newton, Chambers, and Co.—The annual balance-sheet shows 
18,861/ available for dividend, out of which they propose to pay a 
dividend at the rate of 4 per cent. on the ordinary shares, carrying 
forward a balance of 3,663/. 

Nineteenth Century Building Society.—The directors have declared 
a dividend for the half-year ending March 31 at the rate of 5 per 
cent. per annum. 

Nobel Brothers Petroleum Production Company of St Petersburg. 
—Holders of the Six per Cent. oe are advised iat pega 
of No. 3 of the said obligations will be made on and after the 1/13th 
April :—In St Petersburg, at the company’s offices; in London, at 
the National Provincial Bank of — Limited ; in Paris, by 
Messrs Rothschild Fréres; and in Berlin, by the Direction du 
Disconts-Gesellschaft, and the Berliner Handels-Gesellschaft. 

North British Canadian Investment,—The annual report recom- 
mends a further dividend of 4 per cent., making 8 per cent. for the 
year, leaving a balance of 4,159/. Losses to the extent of 5,800/ 
are anticipated upon loans in Manitoba, and a net loss of 1,5522 has 
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been incurred by fraud, to partly meet which a sum of 3,500/ has 
been withdrawn from the reserve. 

Odessa Waterworks.—The report for 1884 shows a net balance of 
11,145/, as compared with 12,4922 in 1883. Considerable progress 
has been made towards bringing about a more cordial understanding 
with the municipality of Odessa, and a further reduction in the 
expenditure is anticipated. 

Otago and Southland Investment.,—The annual report shows a profit 
of 22,5542. An interim dividend at the rate of 10 per cent. per 
annum has been paid, and the directors now propose a further similar 
distribution and a bonus of 23 per cent., ee per cent., tax 
free, for the year. A balance of 3,804/ remains to be carried forward: 

Ortental T'elephone.—Vhe report for 1884 states that the profit and 
loss account, so far as the year’s operations are concerned, results in 
a credit of 3,2432. It has been deemed advisable to charge this 
account with the full liabilities incurred in respect of guarantees to 
the Bombay and Bengal companies, and the amount of 9,082/, now 

appearing to debit, represents the guarantees to December 31 last. 
The difference between the nominal market value at the end of the 
year of the ‘“‘ A” shares held in the Bengal Telephone Company, 
and the price at which they were valued in 1883 has also been 
charged to this account. Against these debit sums the following 
items have been transferred to the credit of the account :—7,000 
entered as a reserve fund, 8,426/ profit on sale of the Bengal 
Exchange, and 1,000/, bein cnnaad of the amount reserved last 
year in respect of estimated depreciation of the Egyptian indem- 
nity award. The indemnity award amounts to 200,000f, which will 
be, it is hoped, received shortly. The balance remaining at credit 
of profit and loss is 3,945/, which it is proposed to carry forward. 

Pacific Steam Navigation.—The directors have declared a further 
dividend of 258 per share, making, with the previous payment, 
ll 17s 6d per share for the past year. 

Railway Debenture Trust and Share Trust.—Sir Henry D. Des 
Vceux and Mr Andrew Drysdale have joined the boards of these 

eompanies. 

Reuters Telegram.—The report, adopted at the meeting this weck 
States that the net profit for 1884 amounted to only 2,203i, the 
receipts having increased 3,700, and the expenses nearly 6,000/. In 
order to meet the emergency the directors have transferred a sum 
of 2,000/ from the reserve fund to the profit and loss account. The 
usual interim dividendof 2} per cent. was paid in October, and the 


directors now declare a further dividend of 4s per share, making a 
total distribution, tax free, of 7 per cent. for the year. 


Royal Mail Steam Packet.—The report for 1884 states that con- 
tinued depression, increased competition, and a decrease in the 
revenue from the traffic connected with the works of the Panama 
Canal Company greatly impaired the earnings of the second half of 
the year, but while the receipts were less by 22,975/, there was a 


reduction in the expenditure of 47,0587. A sum of 81,3871 has been 
transferred to the ‘‘repair and renewal account,” and out of an 
available balance of 16,781/ it is proposed to pay a dividend of I/ 
per share, free of tax, making a total of 3/ 10s, or about 6 per cent. 
for the year. 


San Paulo Gas.—The half-yeaily report recommends a dividend 
at the rate of 10 per cent. per annum, tax free, carrying 1,500/ to 
the reserve, and 514/ to the current half-year’s accounts, 

Shaw, Savill, and Albion.—The annual accounts show a net profit 
of 22,608/ after writing off depreciation. A dividend of 5 per cent. 
has been declared, and the balance, 4,143/ is carried to a reserve 
fund. A sum of 6,250/ has been carried to a suspense account. 
When the accounts connected therewith have been finally adjusted, 
the balance at credit will have to be dealt with as part of the profits 
of the year 1883. 

Sheffield Waterworks.—The half-yearly report states that a 
balance remains of 15,799/, from which a dividend at the rate of 24 
per cent. per annum on the ordinary capital is recommended, 
absorbing 5,773/, and leaving an undivided balance of 10,026/ to be 
carried forward. 

South African Loan, Mortgage, and Mercantile Agency.—The 
annual report recommends a dividend at the rate of 7 per cent. per 
annum for the half-year ending December 31, making a total Nie. 
tribution for the year of 7} per cent. A balance of 3,213/ is carried 
forward. 

Stock Exchange.—The report of the managers, issued in anti- 
cipation of the meeting called for the 9th inst., states the balance of 
revenue amounts to §2,558/ for the year, from which a dividend at 
the rate of 41 per share is recommended, against 4/ 7s 6d per share 
last year, carrying forward 2,588. The number of members elected 
for the past year was 2,564/, and of clerks admitted, 1,438. The 
expenditure on capital account has been 519,000/, while the receipts 
have been but 495,000/. The report refers to the enlargement of 
the “House,” and adds that the Commissioners of Sewers, under 
their compulsory powers, have taken the property in Old Broad- 
street rendered necessary by the widening of the street, the amount 
of compensation for which is in process of negotiation. The number 
of proprietors since 1876 has increased from to 1,040. 

Streatham Hill, and General Estates Development.—The report 
states that, after payment of the usual quarterly dividend at the 
rate of 6 per cent.,a bonus of 1 per cent, making 7 per cent., has 
been declared, placing 1,050/ to the reserve, and carrying forward 611. 

Tharsis Sulphur and Copper.—The report for 1884 states that 
including 22,648/ brought forward. there is a profit balance of 
259,796/, out of which it is proposed to pay a dividend of $s per 
share, equal to 20 per cent. on the paid-up capital, tax free, a 
surplus of 24864/ being carried forward. It is proposed to apply 
10,0007 of the reserve in writing down the rolling-stock, 10,000/ in 
writing down the shipping piers, and another 10,000/ more in 
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writing down the property and plant account in Spain. A further 
sum of 95,833 of the reserve is to extinguish the ‘ overburden 
accounts,” and the reserve balance of 34,167/ is to be applied to 
writing down the railway, along with the whole of the sinking fund 
of 100,000/, which was se: apart for that purpose. 

Transvaal Gold Exploration and Land.—At a meeting held this 
week, resolutions were passed to voluntarily,wind-up the company 
and authorising the registration of anew company with the same 
name, having a caaiek of 300,000/, in 1/ shares. The liquidators 
were also authorised to enter into an agreement for the sale and 
transfer to the new company of the business and assets of the old 
company, uoder which shareholders of the old company taking up 
the shares of the new company would be required to pay 2s a share, 

William Sugg and Co.—An interim dividend has been declared at 
the rate of 6 per cent. per annum, free of income tax. 


MINING COMPANIES. 


General Mining.—The report for the year 1884 shows an available 
balance of 13,085/, and recommends a dividend of 8s per share, leaving 
2,098/ to be carried forward. 


Great Laxey.—The directors have declared a dividend of 5s per 
share, free of income tax, payable on the 21st inst. 


Rio Tinto.—The directors recommend a final dividend of 6s per 
share, making, with the interim dividend of 10s paid in November, 
16s per share, or 8 per cent. for the year. They have also written 
off for amortisation of bonds, 43,980/, and for depreciation of plant, 
19,2241, carrying forward 30,113/. 


Scottish Australian.—The directors recommend a dividend on the 
half-year ended December 31 at the rate of 20 per cent. per annum, 
tax free, and propose the transfer of 3,000/ from profits to the 
reserve fund, carrying forward a balance of 5,172/ 


NEW COMPANIES AND CAPITAL. 


B. Morris and Sons, Lim.—Capital, 120,000/, in 24,000 5/ shares, of 
which 16,000/ shares areoffered tothe public. A sum of 10s per share is 
payable on application, 2/ on allotment, and 2/ 10s on May 15th. 
The company has been formed for the purpose of taking over the 
well-known business of B. Morris and Sons, tobacco, cigar and 
cigarette manufacturers and importers, which has been established 
for upwards of half a century. The list closes on the 20th inst. 


Family Life Assurance Lim.—Capital, 500,000/, in 100,0005/ shares. 
First issue of 50,000 shares, on which it is intended to call up I, 
viz., 5s per share on application, 5s on allotment, and 10s not less 
than three months after a!lotment. It is stated that the aim of the 
company is to simplify life assurances by the removal of many of 
~ present unnecessary questions, &c., which often lead to litiga- 

ion. 

Municipal Corporation of Port Louis (Mauritius). — Debenture 
loan for 140,000/, bearing 5 per cent. interest, of which tenders are 
now invited for 80,000/ by the Agra Bank. A sum of 10 per cent. 
is payablo on application, and 20 per cent. allotment. The present 
issue is for the purpose of paying off maturing debentures, and it 
is secured by a first charge on the revenues of the corporation, 
which for che five years ending with 1883 averaged rupees 396,215°44 
per annom ; also on the assets of the corporation, consisting of valu- 
able properties officially estimated at rupeet 2,026,058°68, The 
debentures are redeemable within forty-nine years by annual 
drawings at the rate of 4 per cent , to commence in the year 1889. 


New Oriental Bank Corporation, Limited.—Issue of 305,000/ secured 
debentures, in sums of 10/ and upwards, These debentures are 
issued in order to provide funds for the purchase by the corporation 
of the head office, 40 Threadneedle street, London, which is of free- 
hold tenure, and of the business premises now occupied by the cor- 

ration at various branches and sub-agencies. The debentures wi!l 

orm a first charge on the properties (other than the office furni- 
ture, fittings, and such like personal effects) to be so purchased, 
which will be vested in trustees for the debenture holders. 


Sutton and Willoughby Railway.—Capital, 60,000/, in 207 shares, of 
which 1,000 are now offered to the public, the remainder having 
been privately subscribed. A sum of 2/ per share is payable on 
application, and 2/ on allotment. The company is formed to con- 
struct a railway from Willoughby, on the East Lincolnshire branch 
of the Great Northern Railway, to the watering-place of Sutton, on 
ne Lincolnshire coast. The length of the line will be over seven 
miles. 


STAMPS FOR TRANSFER OF STOCKS AND 
SHARES, 


Value. 
£ £ 
150 to 175 


45 


SCacnroaocacoe 


125 — 150 


= from 500/ value and upwards, 5s for every 507 or any part o 








